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Subject:	What will the Commission do to support businesses affected by the coronavirus outbreak?
In the light of the increased risk of a pandemic, Moody’s rating agency is forecasting a 0.4% contraction in the global economy and recently revised that figure upwards after numerous cases of coronavirus were reported in China, South Korea and Italy. In February 2020, the Mobile World Congress in Barcelona, the largest mobile telephony trade show, was cancelled and the Salone del Mobile in Milan, the largest furniture trade fair in the world, was postponed. Many European businesses in a range of sectors are already suffering losses as a result of the coronavirus outbreak.
This week, the Commission announced a new aid package worth EUR 232 million, some of which will be allocated immediately [footnoteRef:0] . In the context of the discussions on the European Semester, Commissioner Gentiloni confirmed that the coronavirus represented a new risk for the European economy. [0:  	https://ec.europa.eu/commission/presscorner/detail/en/ip_20_316] 

What specific measures will be taken at European level to help European businesses to offset the losses they have suffered? What does the Commission intend to do to support the businesses affected?
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