
EN
E-002037/2020
Answer given by High Representative/Vice President Borrell 
on behalf of the European Commission
(14.7.2020)

The European Union’s (EU) policy towards Venezuela aims at finding a political and 
democratic solution to the multidimensional crisis in the country, through credible presidential 
and legislative elections. To this end, the EU has been combining calibrated pressure, through 
a combination of targeted restrictive measures with efforts to promote and create the conditions 
to enable a negotiated way out of the crisis. Pressure is and will remain part of the EU strategy, 
but on its own, it will not be enough to bring about a sustainable solution to the country's woes.

As such, the EU restrictive measures (sanctions) in place are not a goal in themselves, but an 
instrument to bring about change. EU restrictive measures are flexible and reversible, and 
designed to avoid harm to the wider Venezuelan population, the plight of which the EU wishes 
to alleviate.

As stated on 9 January 2020,1 the EU stands ready to strengthen its targeted measures in 
response to acts and decisions further undermining democracy, the rule of law and fundamental 
rights and freedoms. The imposition of additional sanctions is to be decided by the Council by 
unanimity. 

Gold is one of the metals that is covered by the Conflict Minerals Regulation (Regulation (EU) 
2017/821).2 As of 1 January 2021, this Regulation will require EU importers of gold to exercise 
due diligence to prevent or mitigate supply chain risks related to armed conflicts and associated 
human rights abuses, since there are several phases in the gold supply chain (e.g. extraction, 
refining, transportation) where revenues from the sale of gold may end up financing armed 
groups or security forces. This source of income can help perpetuate armed conflict, violence 
and human rights abuse. 

1 https://www.consilium.europa.eu/en/press/press-releases/2020/01/09/statement-by-the-high-representative-
josep-borrell-on-behalf-of-the-european-union-on-the-latest-developments-on-the-national-assembly-of-
venezuela/.
2 https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32017R0821.


