Question for written answer E-005553/2020
to the Commission
Rule 138
Olivier Chastel (Renew)
Subject:	Indebtedness of African countries in the wake of the COVID-19 crisis
The level of African countries’ debt has risen to over USD 365 billion. The health crisis has resulted in serious liquidity constraints in partner countries. Spending exceeds revenue, causing deficits to rise. Faced with a possible solvency crisis, the G20 has decided to suspend debt servicing for the poorest countries for 12 months. However this gesture of solidarity will not suffice as the moratorium only serves to push back deadlines but does not solve the problem. Furthermore, the measures taken do not apply to private debt, which is at a significant level.
What measures has the EU deployed under the EU-Africa Strategy to help partner countries cope with the economic and financial consequences of the COVID-19 pandemic?
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