Question for written answer E-000073/2021
to the Commission
Rule 138
Alfred Sant (S&D)
Subject:	SME IPO fund
In its follow‑up to Parliament’s non-legislative resolution on further development of the capital markets union (CMU), the Commission welcomed the creation of a SME IPO fund (a fund to support the initial public offerings of small and medium‑sized enterprises). It did not, however, commit to engaging in a tangible proposal or timeline for concrete action in this regard.
The financing mix of European SMEs has barely changed over the past few years and remains reliant on bank loans. The own‑initiative report (2020/2036) on improving access to capital market finance, in particular by SMEs, clearly called for the creation and prioritisation of a large, private and pan-European fund, an IPO Fund, to support SME funding.
Such a fund would address numerous barriers to both public and private equity finance. It could help small young firms as well, even with risky projects, to crowd in capital.
Could the Commission come up with a concrete timeline for a proposal for an EU IPO fund for SMEs and commit to its creation?
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