
EN
E-003979/2021
Answer given by Ms Simson
on behalf of the European Commission
(19.11.2021)

The rising wholesale electricity prices in Europe are a key concern for the Commission. Its 
main drivers are the rise in global natural gas prices, constraints in supply and high demand 
due to the economic recovery. Differences in the rise of wholesale prices between Member 
States can be explained by the different national electricity generation mix and levels of 
interconnectivity, while the retail prices differences are due to a number of factors: the 
different types of consumer contracts, which can reflect wholesale prices increases at different 
speed, and different network charges and tax and levies components in the retail price.  
On 13 October 2021, the Commission adopted a Communication on Energy Prices1, including 
a ‘toolbox’ of measures to address the immediate impact of current prices increases and, in 
the medium term, further strengthen the resilience against future shocks. Among the short-
term measures there is the proposal to enhance the monitoring of developments in the carbon 
market and the effective enforcement of the Regulation on Wholesale Energy Market 
Integrity and Transparency (REMIT)2 . 

EU legislation ensures effective price regulation and prevents concerted practices and market 
distortion3. The Commission is working closely with the Greek authorities through the 
electricity market reform plan4 to strengthen the newly established electricity market, enhance 
competition and protect Greek customers. If any commercial conduct in breach of competition 
rules is identified, the Commission will not hesitate to intervene to ensure effective 
competition in the internal energy market5.

1 Communication from the Commission to the European Parliament, the European Council, the Council, the 
European Economic and Social Committee and the Committee of the Regions, “Tackling rising energy prices: a 
toolbox for action and support”, COM(2021) 660 final.
2 Regulation (EU) No 1227/2011 of the European Parliament and of the Council of 25 October 2011 on 
wholesale energy market integrity and transparency.
3 Among others rules on retail price regulation in the Directive (EU) 2019/944 on common rules for the internal 
market for electricity as well as rules on market manipulation in the Regulation (EU) No 1227/2011 on 
Wholesale Energy Market Integrity and Transparency (REMIT).
4 In accordance with Article 20 of Regulation (EU) 2019/943 on the internal market for electricity.
5 Commercial conduct implies that undertakings can determine independently their decisions, without being 
compelled to behave in a certain way by law.
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