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Subject: Soaring bills and EU policies to stabilise energy costs

Electricity prices have shot up across Europe: they have climbed by 45%1 in Italy alone (excluding 
government measures). There are multiple factors at play, including the rise in gas prices and, to an 
extent, the increase in the cost of permits under the EU’s emissions trading system (ETS).

Price volatility on the energy market is blocking the economic recovery and causing problems for 
large industries. With winter just around the corner, energy poverty – which already afflicts 50 million 
consumers in the EU – is set to get worse2.

In the light of the above, and given that the cracks in the EU’s energy policy are going to become 
even more apparent as the energy transition proceeds towards the decarbonisation targets in the ‘Fit 
for 55’ package, how does the Commission intend to:

1. safeguard the specific characteristics of the various European systems and internal competition 
in the individual Member States while, for example, building up a European strategic reserve?

2. promote subsidised energy tariffs for private households and support industry while discouraging 
the practice of pegging market prices to wholesale prices to prevent similar problems arising in 
future?

3. curb speculation on CO2 allowances under the ETS system to make the price of carbon more 
predictable and sustainable?

1 Press release from the Regulatory Authority for Energy, Networks and Environment (ARERA): ‘Energy: 
government action reduces impact of increases, 29.8% for electricity and 14.4% for gas. Zero impact on 
struggling families’; https://www.arera.it/it/com_stampa/21/210928agg.htm#

2 Italian Institute for International Political Studies (ISPI): ‘Energy poverty in Europe: how can we ensure energy 
for all?’; https://www.ispionline.it/it/pubblicazione/poverta-energetica-europa-come-garantire-energia-tutti-
31689


