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Subject: Incorporation of climate risks into debt sustainability analysis

In its Debt Sustainability Monitor 2019, the Commission devoted an article (Box 5.3) to the possibility 
of including climate risks in the debt sustainability analysis (DSA). In the article, the Commission 
presented ways in which the risks of climate change could be integrated into the DSA framework. The 
Commission planned to present its first results in the next edition of the Debt Sustainability Monitor 
after conducting case studies in some selected EU countries. However, the upcoming edition of the 
Debt Sustainability Monitor 2020 does not mention this topic.

1. Can the Commission indicate what progress it has made in the last two years in developing 
methodologies and collecting data on the possible inclusion of climate risks in the DSA?

2. Can the Commission clarify whether it intends to include climate risks in the DSA in the Debt 
Sustainability Monitor 2021?


