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Subject: Euro–US dollar parity and Council recommendation of 5 April 2022 on the economic 
policy of the euro area

On 15 April 2022, the Ecofin Council approved the draft recommendation on the economic policy of 
the euro area1.

Recital 15 of the recommendation states that ‘strengthening the international role of the euro, which 
remained broadly stable in recent years [...], could enhance the economic and financial autonomy of 
the euro area and the Union, and improve global financial stability’.

The Council recommends that, during the period 2022-2023, Member States in the euro area take 
action, individually, including those implementing their recovery and resilience plans, and collectively 
within the Eurogroup, in an effort to ‘continue to work [...] on strengthening the international role of the 
euro’, among other reasons.

On 13 July 2022, the exchange rate between the euro and the US dollar reached parity for the first 
time in 20 years2.

In the current climate, what will the Council do to step up the euro’s international role?

1 2022/C 153/01.
2 ‘Euro falls to parity with US dollar for first time in two decades’ – https://www.ft.com/content/1d7fede7-b559-

46eb-b1b6-ee4a3cf8dd51.


