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KPATKA OBOCHOBKA

Background

In 2007, the total number of counterfeit banknotes withdrawn from circulation was 561,000,
while the number of counterfeit coins removed from circulation was 211,100. These numbers
are marginal compared to the total number of genuine euro banknotes and coins in circulation
(11.4 billion and 75 billion respectively). The overwhelming majority (96%) of counterfeit
banknotes recovered in the second half of 2007 were found in euro area countries
(approximately 3.5% in EU Member States outside the euro area, around 0.5% in other parts
of the world).

Current Legal Framework

In order to strengthen the legal protection of euro banknotes and coins in time for their
introduction on 1 January 2002, two Regulations were introduced: Regulation 1338/2001,
based on Article 123(4) of the EC Treaty, has effect in those Member States which have
adopted the euro as their single currency. A parallel regulation (1339/2001), based on Article
308 of the EC Treaty, extends the provisions of the regulation 1338/2001 to those Member
States which have not adopted the euro as a single currency.

Regulation 1338/2001 aims to ensure a high level of protection against counterfeiting and
falsification. It covers the processing of technical and statistical information relating to
counterfeit notes and coins (methods and technical features of the manufacturing process,
amounts seized etc.), the processing of operational and strategic data, and co-operation and
mutual assistance between the EU Member States, bodies and institutions, third countries and
international organisations (Europol in particular).

Under the terms of the regulation, credit institutions, and any other institution engaged in the
sorting and distribution to the public of notes and coins, shall be obliged to withdraw from
circulation all euro notes and coins received by them which they know or have sufficient
reason to believe to be counterfeit. They shall immediately hand them over to the competent
national authorities. Each Member State shall take the necessary measures to ensure that the
establishments which fail to discharge their obligations shall be subject to effective,
proportionate and deterrent sanctions.

Proposal for a Council Regulation amending Regulation (EC) No 1338/2001 laying down
measures necessary for the protection of the euro against counterfeiting (COM(2007)525)

The proposal to amend Regulation 1338/2001 comprises

- aspecific permission to transport counterfeit euro notes (Article 4) and coins (Article 5)
for the purpose of adjustment of the equipment used for authenticity checks, as this is
presently not authorised at EU level;

- adeletion of the obligation of the European Technical and Scientific Centre (ETSC) to
communicate data to the Commission, as the ETSC, which had been carrying out its task
on a temporary basis at the French Mint, is now permanently established within the
Commission's Anti-fraud Office (OLAF) (Article 5);
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an explicit obligation for credit and other relevant institutions to check the authenticity of euro
notes and coins which they have received and put back into circulation, in line with
procedures defined by the ECB for notes and the Commission for coins (Article 6). Such an
obligation had been already included in the initial Commission proposal for Regulation
1338/2001, but was finally not adopted mainly due to the lack of agreed uniform and effective
methods for the detection of counterfeits. The provisions that impose the proposed obligations
shall be adopted by 31 December 2009 at the latest, in order to allow the credit and other
relevant institutions to adapt their internal proceedings and upgrade their equipment.

M3MEHEHUA

Komucusita mo "KOHOMUYECKU U TAPUYHH BHIIPOCH IPUKAHBA BOJIEIIATa KOMUCHS TI0
TpaKIaHCKH CBOOOH, MPABOCHIUE U BHTPEIIHNA PA0OTH J]a BKIIFOYH B IOKJIAJa CH CIICTHUTE

U3MCHCHUA:

N3menenmne 1

IIpennoxkenne 3a perjaMeHT — aKT 3a H3MEHEHHE

Cbodpaxenue 2

Texcm, npednooicen om Komucusma

(2) BaxxHo e n1a ce rapaHTupa, 4e eypo
OaHKHOTUTE U MOHETHTE B OOpallleHHE ca
aBTeHTUYHU. [loHacTOsIIEM ChIIeCTBYBAT
MpOIIeTypH, KOUTO TIO3BOJISIBAT HA
KPEIUTHUTE UHCTUTYLIMHU U APYTU CXOTHU
WHCTHUTYIINH J1a TIPOBEPSAT aBTEHTHYHOCTTA
Ha eypo OGAHKHOTUTE U MOHETHUTE, KOUTO
MOJTy4aBar, Ipean Ja T'H ITyCHAT 0OpaTHO B
obpamienue. C 1en Jja MoraT J1a U3IMbJIHST
3aIbJDKCHUETO CH 33 IPOBEPKa Ha
aBTEHTUYHOCTTA U 3a [IpUJIaraHe Ha Te3H
MPOIIEeTypH, MHCTUTYIIMUATE CE HYXKAAAT OT
BpeMe 3a NPUBEXK/IaHE B CbOTBETCTBHE Ha
BBTPEIIHUTE CU TIPABUIIA.

Himenenue

(2) BaxxHo e 51a ce rapaHTupa, 4e egpo
OaHKHOTUTE ¥ MOHETHTE B OOpaIlleHHEe ca
aBTeHTUYHU. [ToHacTOsIIIEM ChIIECTBYBAT
MpOIIeTypH, KOUTO TIO3BOJISIBAT HA
KPEIUTHUTE UHCTUTYLIMHU U APYTH CXOTHU
WHCTHUTYIINH J1a TIPOBEPSAT aBTEHTHYHOCTTA
U 200HOCImMA 3a NyCKane 6 odpaujeHue
Ha e6po OAHKHOTUTE U MOHETHUTE, KOUTO
MoJIy4aBar, Ipeau Aa I'M IyCHAT 0OpaTHO B
oOpamienue. C 1en 1a MOTar J1a U3IbIHAT
3aJJbJDKEHUETO CH 32 IPOBEpKa Ha
ABTEHTUYHOCTTA U 200HOCMING 3a NYCKaAHe
6 oOpaujenue 1 3a IpUIIaraHe Ha TE3U
MPOIIEeTypH, MHCTUTYIIMUATE CE HYXKAAAT OT
BpeMe 3a IPUBEXK/IaHE B ChOTBETCTBHE Ha
BBTPEIIHUTE CH TIPaBUIIA.

ObocHoska

The established standards should concern both the fitness of circulation and the authenticity
checks of euro notes and coins. This should be made clear in the proposed Regulation.
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N3menenue 2

IIpenJioxkeHue 3a perjiaMeHT — aKT 32 H3MEHeHHe
CpbolOpaxenue 2a (HOBO)

Texcm, npeonooicen om Komucusma Himenenue

(2a) C o2neo oa ce zapanmupa, ue
Kpeoumnume u Opy2u cXoOHuU
UHCMUmMYYUU MO2anm 04 U3NDIAHAGCAM
3a0v2cenuemo 0a npoeepasam eepo
OanKHOmume u Mmonemume 3a
A8MEHMUYHOC U 200HOCH 3A NYCKAHE 8
oopawienue, cneosa 0a 6voam cv30a0eHu
mexXHUYecKu npoyedypu u Cmanoapmu 3a
maxkaea npoeepka. Ynen 106, napazpagh 1
om Jlozoeopa onpasomouwiasa
Eeponeiickama yenmpanna danka oa
onpeodensa maKuea CmaHoapmu 3a eépo
oanknomume. Ilo omnowenue na eepo
MOHemume Cvb0meemnume nPAOMouiUs
ca npedocmagenu na Komucuama no
cunama na unen 211 om /lozoeopa.

ObocHoska

The ECB has already adopted a framework for the detection of counterfeit notes, in order to
meet its responsibilities under Article 106(1) of the Treaty and Article 16 of the Statute of the
ESCB and the ECB, namely, to ensure the integrity and preservation of euro banknotes in
circulation. Similarly, in the field of euro coins, the Commission has already adopted
Commission Recommendation of May 2005 concerning the authentication of euro coins and
handling of euro coins unfit for circulation.

N3menenue 3

IIpenso:kenue 3a perjiaMenT — aKkT 32 H3MeHeHHe
Yiuen 1 - naparpad 3 - OykBa a

Pernament (EO) Ne 1338/2001

Unen 6 - maparpad 1

Texcm, npednooicen om Komucusma H3menenue
1. KpenuTHuTE MHCTUTYLIM U 6CAKA Opy2a 1. KpenutHuTE MHCTUTYLIUU U 6CEKU OpY2
UHCMUMYYUA, KOAMO N3BbPIIBA UKOHOMUYECKU cyDeKm,, KOimo U3BbpIlIBa
COpPTHUpaHe U MyOJIUYHO Pa3NpOCTPAHEHUE COpPTHpPaHE U MyOJIUYHO Pa3NpPOCTPAHEHUE
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Ha OAaHKHOTU U MOHETH KAMO
npogecuonanna oenunocm, BKIIOUUTEITHO
NpYKECTBa, YHSITO JCHHOCT CE ChCTOU B
oOMsiHa Ha OAHKHOTH ¥ MOHETH OT
pa3IUYHU BaJTyTH, KaTO HAIp. OOMEHHU
Oropa, ce 3ab/DKaBat Ja rapaHTupar, ye
ABTEHTHUYHOCTTA HA €BPO OAHKHOTHUTE H
MOHETHTE, KOUTO MOJy4yaBaT U UMat
HaMepeHHue Ja MyCHAT 0OpaTHO B
oOpaiiieHue, € mpoBepeHa u
¢danmupukarure ca pasno3Haru. Tasu
MIPOBEpKa Ce€ U3BBHPIIBA B ChOTBETCTBUE C
npouenypure, kouto EBponeiickara
neHTpanHa 6anka u Komucusra e
OTIPEICIIAT CHhOTBETHO 32 €BPO OAHKHOTH H
MOHETH.

Hncmumyyuume, mocoueH! B IbPBa
alMHes1, ce 3a/IbJDKABaT Jla U3BAJIST OT
oOpallieHue BCUUYKH €BpO OAHKHOTH U
MOHETH, MOJyYECHH OT TSX, 32 KOUTO 3HAST
WK uMaTt A0CTaTb4YHO OCHOBAHHUEC 1a
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Ha OAHKHOTH U MOHCTH, BKIIOUHUTCIIHO.

- IPYXKECTBA, YUATO HpohecuoHaina
JEHOCT ce ChCTOU B 0OMSIHA HAa OAHKHOTHU
Y MOHETH OT Pa3IMYyHU BAIYyTH, KaTO HArp.
oOMeHHU Oropa, u:

- UKOHOMUYECKU CYOeKmu, KOumo Kamo
00NbIHUMENHA 0CUHOCH U36DPULBAM
copmupane u nyoIuUHO
pasnpocmpanenue Ha GAHKHOMU Ype3
oankomamu,

ce 3aJbJKABAaT Ja rapaHTUpar, ue
ABTEHTUYHOCTTA U 200HOCMING 3d NYCKAHe
6 oOpauienue Ha eBpo OAHKHOTHUTE U
MOHETHUTE, KOUTO ITOJTydaBaT U UMat
HaMepeHHe Ja MyCHAT 0OpaTHO B
oOpalieHue, ca npogepeHu
¢danmmdukarute ca pasno3Hatu. Tazu
IIPOBEPKA HA AGMEHMUYHOCIMA U
200HOCMmAa 3a nycKane 6 o0pauienue ce
M3BBPIIBA B CHOTBETCTBHE C MPOLICIYPHTE,
kouto EBporneiickaTa nieHTpanHa 6aHka u
Komucusra e onpenenst CchOTBETHO 32
€BpO OAHKHOTU Y MOHETH Cb2NACHO
CbOMEEemHuUme nPAGOMOWUA HA me3U
UHCIMUmMYYUU U KAMo ce 63emam
npeosuod ocobenocmume Ha e6po
OanKHOmMume u MoHemume.

Kpeoumnume uncmumyyuu u opyzu
UKOHOMUYeCKU cybeKmu, TTOCOUCHU B
I'bpBa AJTHHEs, CE 3abJDKABAT J1a U3BAISIT
oT oOpallieHre BCHYKU eBpO OAHKHOTH U
MOHETH, TIOJTYYECHH OT TSX, 32 KOUTO 3HAST
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MHUCJIIAT, Y€ Ca (baJ'IHH/IBI/I. Tern nmpeaaBart NI UMaT JO0CTaThbYHO OCHOBAHUE Aa

He3a0aBHO Ha KOMIIETCHTHHUTE MUCIIAT, 4€ Ca (baJ'IIJ_II/IBI/I. Te ru npeaaBart

HallMOHAJIHU OpraHu. He3a0aBHO Ha KOMITETEHTHHUTE
HallMOHAJIHU OpraHU.

ObocHoska

It should be made clear that, in order to fulfil its mandate concerning the issuance of
banknotes, the ECB needs to ensure the integrity and preservation of euro banknotes in
circulation and, accordingly, the public's trust in euro banknotes. The mere possibility of

issuing a recommendation to the Commission would seriously undermine the independence of
the ECB in this regard.

N3menenue 4

IIpenno:kenue 3a perjiaMenT — aKT 32 H3MEHeHHe
Yuen 1 - naparpag 3 - 0ykBa 6

Pernmament (EO) Ne 1338/2001

Uinen 6 - maparpad 3

Texcm, npednooicen om Komucusma H3menenue
Upes neporauus ot naparpad 3, alnvHes Upes neporanus oT Hacmosuwus naparpad,
IbPBA, 3aKOHHUTE, HAPEJOUTE U aJMHes IbpPBa, 3aKOHUTE, HApeaouTe U
aJIMUHHUCTPATUBHHUTE pa3nopeadu 3a aJIMMHHUCTPATUBHHUTE pa3nopeadu 3a
npuiaraneTo Ha naparpad 1, anunes MIPUJIAraHeTo Ha npoyedypume, NOCOYEHU
['bPBA OM MO3U YeH Ce IpUueMaT Hail- ¢ maparpad 1, anuHes mbpBa, ce MpUeMar 6
KbcHO 00 31 0exemepu 2009 2. Te cvbomeemcmeue cvC CpoKogeme,
He3zabaBHO uHpopmupat Komucusra u onpeoensanu npu maxKuea npoueoypu.
EBpornelickara nentpanHa 6aHka 3a TOBa. Jvpicasume-unenku He3abaBHO

uHpopmupat Komucusra u EBponeiickara
LeHTpajHa 0aHKa 3a TOBa.

ObocHoska

The proposed deadline of 2009 would not provide enough flexibility for implementation, in
particular given the migration costs and costs for manufacturing and obtaining the new
detectors. This deadline should be deleted and the procedures laid down by the ECB and the
Commission should define the deadlines, in order to allow correct and thorough
implementation of the proposed Regulation.
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N3menenue 5

IIpenJioxkeHue 3a perjiaMeHT — aKT 32 H3MEHeHHe
Yuen 2 - naparpadg 1 a (HoB)

Texcm, npeonooicen om Komucusma Himenenue

IIpoyedypume, nocouenu 6 unen 6,
napazpagh 1 om Peznamenm (EQO)

Ne 1338/2001, npuoobuseam npagna cuna
6 yuacmeauiume 0bprHCaAU-41EHKU 8
cvomeemcmeue c paznopeodoume Ha
ynen 6, napazpagh 3 om nezo.

ObocHoska

When extending Article 6(1) of the amended Regulation (EC) No 1338/2001 to non Euro area
Member States, it should be made clear that the ECB is in charge of deciding upon the

implementation of its procedures in relation to Euro banknotes. The ECB decided in July

2006 that these procedures will become effective in newly participating Member States once
they adopt the Euro.
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