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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Budgetary 
Control, as the committee responsible, to incorporate the following suggestions in its motion 
for a resolution:

- Whereas global loans provided to intermediaries represent up to 23% of EIB lending;

1. acknowledges that the EIB Group reacted rapidly and promptly to the economic crisis by 
self-financing an increase of its capital and hence raising its volume of lending in support 
of the European Economic Recovery Plan; emphasises that the actions taken at the end of 
2008 added additional financial support to the real economy equivalent to 
EUR 15 000 million per year in 2009 and 2010; expects that EIB funding in 2009 
amounting to EUR 75 000 million will leverage real economy investments for a total 
amount of around EUR 225 000 million;

2. welcomes the rearrangement of the priorities of the EIB in response to the crisis, in 
particular the strengthened focus on lending to SMEs; taking into account that the 
economic crisis is not yet over, with unemployment rates still rising; calls on the EIB to 
apply bolder risk-taking in its lending policy towards SMEs without jeopardizing its 
triple A status; suggests that the EIB adapt the 2006 Risk Capital Mandate for  the 
European Investment Fund in order better to take into account the current economic 
turmoil and the need to improve SMEs’ access to capital for risk-taking projects; 
demands that  the EIB’s participation  in the Jasmine programme, currently 
EUR 20 million, be at least doubled;

3. welcomes the EIB’s efforts in its social and environmental policies; underlines, 
however, that the monitoring mechanisms of the EIB’s lending operations to all projects 
still need to be improved, especially regarding EU environmental and social standards; in 
this context, calls on the EIB to make the development of binding and operational 
safeguard policies to guarantee high social and environmental standards its overriding 
priority;

4. regarding environmental and social standards, expresses its concern about the fact that the 
EIB’s Operations Evaluation Unit only conduct ex-post evaluations on a limited amount 
of projects and that the EIB places full responsibility for compliance with environmental 
and social standards on those project promoters who receive its financing;

5. takes note of the updated list of banks functioning as intermediaries for EIB loans to 
SMEs; welcomes that those banks are contractually obliged to lend to SMEs at least twice 
the amount of their loan from the EIB, to ensure that a part of the benefits they derive 
from EIB funding are passed on to SMEs in an appropriate manner, and to provide 
information about the origin of the funds; takes the view that the current contractual "pass-
on rate" of 20 basis points is rather low and should be increased; looks forward to an 
assessment by the EIB on how effectively those banks have passed on EIB loans to SMEs 
and how monitoring could be improved;

6. expresses its concern about the lack of transparency regarding the way ‘global loans’ are 
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allocated and monitored in terms of tax governance; recalls that the EIB should ensure 
that recipients of its loans do not avail themselves of tax havens or use other practices 
such as abusive transfer pricing, which may lead to tax evasion or avoidance; in this 
context, calls on the EIB to request that financial intermediaries make public any use of 
the global and framework loans they receive, including a report of their activities in any 
individual country in which they operate;

7. urges the EIB to better monitor and to make more transparent the nature and final 
destination of its global loans in support of SMEs; more broadly, calls on the EIB to 
report annually on the lending to SMEs, including evaluation of the accessibility and 
effectiveness of its financing for SMEs;

8. suggests setting up a scoreboard on the multiplication effects of EIB lending operations;

9. calls for enhancing the combined use of EU grants with the EIB financial instruments, in 
particular, in cohesion regions where raising of own funds encounters particular 
difficulties, in order to support cohesion and to hinder further decline in the countries 
hardest hit by the crisis.

10. highlights that the external action of EIB should be in line with EU policy objectives as 
stipulated in the Treaty on the European Union and the Treaty on the functioning of the 
European Union. Takes the view that the EIB as an EU-policy-driven bank should keep a 
balance in terms of lending between the different regions in the EU neighbourhood. As 
regards regions where EIB activity may overlap with other regional or international 
publicly funded financial institutions, a clear division of labour may be necessary. 
Welcomes the Western Balkan Investment Framework in this respect. Reiterates, 
however, that the current cooperation agreement between the Commission, the EIB and 
the EBRD as regards financing operations the Eastern Neighbourhood, Russia and Central 
Asia needs to be revised. Welcomes therefore that the Steering Committee of "wise 
persons" agrees with the recommendations adopted in March 2009 by the European 
Parliament on a better mutual understanding between EIB and EBRD.
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