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SUGGESTIONS 

The Committee on Economic and Monetary Affairs calls on the Committee on the Internal 

Market and Consumer Protection, as the committee responsible, to incorporate the following 

suggestions in its motion for a resolution: 

1. Believes that in this time of severe financial crisis, the EU needs to step up its effort to 

eliminate barriers to the smooth functioning of the single market, in particular in areas 

which can drive sustainable economic growth, including cross-border business and 

entrepreneurial activities, the provision of services, mobility, access to finance and 

financial literacy; 

2. Considers that the main goal of the EU banking sector should be to provide capital to the 

real economy, this being one of the preconditions for the development of a knowledge-

driven single market that fosters growth, competition and jobs; 

3. Underscores the fact that more needs to be done to ensure that growth is of a sustainable 

nature and to avoid placing unnecessary burdens associated with implementation on 

SMEs; 

4. Expresses the view that SMEs must be the driving force for economic recovery and 

growth in Europe; calls, therefore, on the Commission to pay particular attention to the 

needs of SMEs in the process of completing the internal market; 

5. Is convinced that the completion of the internal market is necessary for the economic and 

social well-being of the citizens of the EU; 

6. Stresses the urgent need to improve citizens’ awareness with regard to taxation in the EU 

and to reduce tax barriers for cross-border workers and employers in order to facilitate 

their mobility and promote cross-border business initiatives while fighting opportunities 

for tax evasion and tax fraud; 

7. Emphasises accordingly the need for a socially justifiable fiscal policy with a 

redistributive role geared towards growth and capable of dealing with the serious issues of 

fiscal competition, effective monitoring, the taxation of offshore companies and the 

eradication of tax havens which are flourishing in the EU; 

8. Stresses that all EU citizens who do not already hold a bank account in the Member State 

where they have lodged a request for one, should have access to basic banking services; 

considers, in this regard, that basic banking services facilitate the access of low-income 

consumers to basic payment instruments for the deposit, transfer and withdrawal of cash 

in the single market, notably with respect to cross-border commuting; calls, therefore, on 

the Commission to make a legislative proposal to ensure consumer-friendly procedures for 

opening bank accounts across the Union; 

9. Is concerned that EU citizens who inherit, retire or transfer capital abroad are frequently 

faced with double taxation; calls for increased efforts to alleviate this situation; regrets 

that the Commission has only proposed a recommendation in the area of inheritance 
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taxation; urgently calls for a revision of the Pension Funds Directive; 

10. Is convinced that consumer confidence in a well-functioning financial services market 

promotes financial stability, growth, efficiency and innovation in the long term; 

emphasises, therefore, the need to ensure that consumers have better access to information 

and independent advice in this sector, and that conflicts of interests are avoided; 

11. Stresses that a well-designed EU regime for venture capital could be a driver for growth, 

access to capital and jobs; emphasises, therefore, the need to address the factors 

responsible on the one hand for the shortage of supply and demand for venture capital and 

on the other hand for thin markets; 

12. Urges the Commission to facilitate access to micro-finance facilities for the setting up and 

the development of small businesses, particularly for those that intend to pursue cross-

border operations; 

13. Underlines that the procedures for reclaiming VAT across borders need to become less 

bureaucratic and cumbersome for businesses; stresses that there should also be increased 

access to cross-border venture capital financing; 

14. Emphasises the importance of pursuing a European strategy to support social 

entrepreneurship, a sector marked by inclusive, smart and sustainable growth; considers 

that the regulation aiming to create a ‘European Social Entrepreneurship Fund’ label is a 

first step in this direction and welcomes it; 

15. Underlines the need for growth-promoting reforms in Europe and highlights the 

immediate completion of the Single Market as its overarching priority; stresses that the 

EU institutions have committed themselves to treating the twelve levers of the Single 

Market Act as priority issues; calls on the Commission to take action against those 

Member States who have not yet fully implemented the Services Directive; 

16. Recalls that the elimination of restrictions on mobility in higher education could increase 

the number of EU residents with higher education qualifications, thereby meeting the 

growing demand for skilled labour in the European Union; 

17. Calls for the ‘think small first’ principle to be applied in each legislative proposal, given 

that the legislation’s impact on SMEs, micro-enterprises and family businesses must be 

examined ex ante; 

18. Furthermore, stresses that the current scope of the Single Market, even when fully 

implemented, is insufficient, as the services sector today accounts for nearly four-fifths of 

the European economy; therefore, calls for both national and community initiatives to 

extend the range of the Single Market to cover the entire European economy in order to 

fully utilise the potential created by the knowledge-intensive parts of our economy; 

19. Is of the opinion that efforts must be stepped up to create, by 2015 at the latest, a true 

Digital Single Market that would enable entrepreneurs, innovators and consumers to 

benefit from the many opportunities offered by, and potential for development of, online 

services; 
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20. Points to the fact that no other phenomenon in economics or in economic history has been 

as fundamentally supported as the mutual benefits of free trade and the mutual benefits; 

remembers that the swift revitalisation of world trade was the main factor which prevented 

a repeat of a 1930s-style global depression after the crisis of 2008; 

21. Seeks to stretch the ambitions even further by injecting political momentum into the 

deepening of EU-US economic integration and by aiming for a free trade agreement and a 

fully-integrated trans-Atlantic market; 

22. Calls, in this context, for a quantum leap in EU-led trade liberalisation with the aim of 

concluding free trade agreements with India, Canada, Eastern Partnership countries and 

ASEAN members before the end of 2012; 

23. Acknowledges the burden imposed on European business – especially micro, small and 

medium-sized enterprises – by excessive regulation stemming from national as well as EU 

provisions; asks the Commission to publish an annual statement identifying and 

explaining the total net cost to businesses of regulatory proposals issued in the preceding 

year alongside proposals for reducing that cost during the year to follow; 

24. Stresses the importance of increasing mobility in European labour markets, especially for 

young people; underscores that regulated professions must be reformed in line with the 

services directive, with the aim of reducing the number of regulated professions; 

25. Highlights the significance of allowing consumers in all EU Member States to freely 

choose the provider of services and goods for their daily consumption; 

26. Welcomes further legislative initiatives aimed at creating a fully-integrated Single Market 

in order to increase competition and efficiency and to provide greater choice to European 

consumers. 
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