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SUGGESTIONS 

The Committee on Economic and Monetary Affairs calls on the Committee on Budgetary 

Control, as the committee responsible, to incorporate the following suggestions into its 

motion for a resolution: 

1. Welcomes the role of the European Investment Bank (EIB) laid out under the Compact for 

Growth and Jobs, as well as the increase in EIB lending in the areas of infrastructure, 

resource efficiency and the knowledge economy; expresses its hope, in this connection, 

that the full potential of the recent increase in capital of EUR 10 billion will better provide 

for new lending for growth and jobs in sustainable sectors, especially in small and 

medium-sized enterprises (SMEs); recalls that in its resolution of 7 February 2013 on the 

Annual Report of the European Investment Bank, Parliament stresses that a ‘further 

increase in [...] capital would be greatly beneficial...’;  

2. Regrets, however, that the level of signature remains below potential; regrets also the fact 

that in a number of countries there is a lack of sustainable and viable projects eligible for 

EIB financing; calls on the EIB, in this connection, to reassess its policy on the use of own 

funds in operations and to seek project opportunities in a more proactive manner and 

encourage the development thereof in order to promote sustainable projects in all Member 

States, so that the EIB can increase its lending activities – especially in programme 

countries – as an anti-cyclical capital provider, having a catalytic impact on the real 

economy; calls on the EIB to develop its own trade facilitation programme; calls on the 

EIB as a first step to establish measures to ensure the provision of the guarantees needed 

for companies to realise their full export potential; 

3. Appreciates that unused structural funds can now be used as a special guarantee fund for 

EIB lending, especially in Greece; highlights, furthermore, the success of EIB 

pilot-project bonds; calls for the continued and increased use of such bonds, and for a 

regular review of their efficiency, in order to boost viable investment in debt instruments 

which channel private capital into necessary transport, energy and ICT infrastructure 

projects, especially those with a cross-border dimension; believes, however, that the EIB 

should conduct better evaluations as to the projects in which it wishes to invest, including 

evaluations of the safety and risk profiles thereof; 

4. Calls on the EIB to continue to implement best prudential banking practices; calls on the 

EIB, in this connection, to ensure that its partners comply with banking practices which 

are compatible with Union law on financial services and with financial market stability, in 

the context of its operations both within and outside the EU; 

5. Calls on the EIB to refrain from cooperation with financial intermediaries with a negative 

track record in terms of transparency, fraud, corruption and environmental and social 

impacts; encourages the EIB to form partnerships with transparent and accountable 

financial intermediaries with established links to the local economy in each country of 

operation; calls on the EIB, in this connection, to ensure greater transparency, especially 

in the intermediated loans business, as well as to exercise enhanced due diligence in 

preventing the use of tax havens, transfer pricing, tax fraud, tax evasion and aggressive tax 

avoidance or planning; calls for the establishment of a stringent, publicly available list of 

criteria for the selection of financial intermediaries; calls on the EIB to strengthen its 
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cooperation with national public credit institutions in order to maximise the positive 

impact of its funding programmes for SMEs; 

6. Calls on the EIB to increase further the transparency and accessibility of its activities, 

evaluations and outcomes through better access to information, both internally to EIB 

staff, by incorporating participation at relevant internal EIB meetings, and externally, for 

example on its website; calls on the EIB in particular to publish the achievements of the 

Compliance Directorate in its annual activity report; 

7. Stresses that the EIB should reduce bureaucracy in order to allocate funding more 

effectively and swiftly; 

8. Welcomes the increased focus on the support of SMEs; notes, however, that transparency 

and accountability as regards the real impact of these EIB operations should be improved, 

for example through better use of performance indicators; calls on the Council also, in this 

connection, to agree swiftly on the joint Commission-EIB initiatives and to blend EU 

budget resources intended for SMEs, as well as to take more resolute action in 

implementing cooperation with the ECB so as to reduce the financing constraints placed 

upon SMEs; points out that the main problem in several Member States is that the 

fragmentation of financial markets results in a lack of funding and in higher funding costs, 

especially for SMEs; calls for the EIB’s efforts to be redirected towards defragmentation 

in order to promote funding for SMEs, entrepreneurship, exports and innovation, which 

are vital for economic recovery; welcomes further investment in skills and new jobs, in 

particular the ‘Jobs for Youth – Investing in Skills’ programme that will link EIB 

financing to the employment of young people in SMEs, as well as provide investment to 

education and research facilities, vocational training, student loans and mobility 

programmes; 

9. Calls on the EIB to further enhance transparency in its lending through financial 

intermediaries by reporting annually on its lending to SMEs, providing aggregated data on 

the level of disbursements made to SMEs, the number of SMEs targeted, average loan size 

and supported sectors, including an evaluation of the accessibility of the loans for SMEs 

and the effectiveness thereof; 

10. Calls on the EIB to put in place, in close cooperation with the relevant financial 

intermediaries, enhanced and adequate information and marketing tools aimed at making 

SMEs aware of the funding opportunities available through the EIB, thereby optimising 

the uptake in loans by SMEs; stresses, furthermore, that extensive and systematic access 

to project information, as well as greater involvement on the part of project beneficiaries 

and local civil society – which could be improved through EIB-financed investments – 

should be ensured; 

11. Welcomes the fact that as one of the world’s largest energy lenders, the EIB adopted new 

guidelines in July 2013 to reinforce support for investment in renewable energy, energy 

efficiency and energy grids; is pleased that coal-fired projects no longer receive support; 

wishes to emphasise, however, that the EIB’s investment policy ought to focus far more 

still on sustainable projects; recalls, nevertheless, the need to present a comprehensive 

phase-out plan for lending for non-renewable energy; 

12. Encourages the EIB to negotiate and conclude memorandums of understandings (MoUs) 
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with regional development banks active in its regions of operations in order to foster 

synergies, share risks and costs, and ensure sufficient lending to the real economy; 

13. Calls for the EIB’s resources and expertise to be boosted to provide for climate change 

adaptation; 

14. Requests that the EIB systematically report on progress made in the context of 

Parliament’s previous recommendations, especially as regards the impact of its lending 

activities in its various regions of operation on growth and jobs creation therein and in the 

EU, and on economic integration between the EU and candidate and neighbourhood 

countries. 
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