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SUGGESTIONS 

The Committee on Economic and Monetary Affairs calls on the Committee on Legal Affairs 

and the Committee on Constitutional Affairs, as the committees responsible, to incorporate 

the following suggestions into their motion for a resolution: 

1. Regrets that not all translations of legislative proposals are made available at the same 

time, which delays the legislative process; 

2. Believes that Council presidencies should provide more detailed information to 

Parliament on the negotiations in Council in order for Parliament to better understand 

Member States’ positions and the nature of their problems, and to facilitate the successful 

and timely conclusion of Trilogue negotiations; recalls that according to point 34 of the 

interinstitutional agreement on better law-making (IIA), the co-legislators agree on ‘the 

importance of maintaining close contacts already in advance of interinstitutional 

negotiations, so as to achieve a better mutual understanding of their respective positions’ 

and, to that end, that they will furthermore ‘facilitate mutual exchange of views and 

information, including by inviting representatives of the other institutions to informal 

exchanges of views on a regular basis’; points out that this point of the IIA has so far not 

been implemented sufficiently and that there continues to be asymmetry in the provision 

of information, since Parliament’s committee meetings are public, while Council working 

groups are not; regrets the persistent opacity of Eurogroup meetings and stresses the need 

for Parliament and its Members to have access to programme-country-related documents 

ahead of decisions, as well as notes presented to the Eurogroup after the meetings, 

including its minutes; suggests that the attendance of Parliament representatives at 

Council working group meetings would facilitate mutual understanding, in the same way 

as attendance at expert group meetings facilitates it; 

3. Recalls that point 32 of the IIA provides that ‘the Commission shall carry out its role as 

facilitator by treating the two branches of the legislative authority equally, in full respect 

of the roles assigned by the Treaties to the three Institutions’; requests, therefore, that the 

Commission make available and, when feasible, public, all relevant documents relating to 

legislative proposals, including non-papers, to both legislators at the same time; 

4. Stresses that impact assessment of new legislative proposals should take due account of 

citizens’ fundamental rights, high levels of social inclusion, the cost of non-Europe and 

enhanced environmental protection, as well as aim to fully involve the public and civil 

society organisations in the light of the objective of ensuring full transparency in the 

decision-making process and the highest levels of social justice; 

5. Emphasises the need to improve informal cooperation during the preparatory phase of 

delegated acts and implementing acts; warns against losing sight of the intention of the co-

legislators, as expressed in a legislative act and as a part of its aim, when preparing 

delegated and implementing acts; emphasises the importance of the Delegated Act 

Register, which will soon be operational; requests that the Commission notify the co-

legislators simultaneously of all draft implementing measures adopted, including 

implementing acts and implementing technical standards; 

6. Regrets the fact that on many occasions the Commission considers level 2 measures 

proposed by the three financial services authorities (ESAME, EBA and EIOPA) as 
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adopted without changes, which reduces the amount of scrutiny time available to 

Parliament when important or a substantial number of changes are introduced; 

7. Proposes that the Council meets Parliament at least once during the consultation 

procedure to allow Parliament to present and explain the reasons for the approved 

amendments, and the Council to state its position on each of them; proposes, in any case, 

that the Council provide a written reply;  

8. Suggests that Parliament conduct a quantitative study on the effectiveness of the 

consultation procedure; 

9. Urges the Commission to respect the timeframe set in the European Supervisory 

Authorities Regulation for deciding whether to endorse, amend or not to endorse draft 

technical standards, and, as a minimum, to officially inform the co-legislators well in 

advance if it, on an exceptional basis, is unable to respect such a timeframe, as well as 

stating its reasons for this; underlines the fact that the Commission recently omitted to do 

so in numerous cases; reminds the Commission that procedures through which Parliament 

declares it has no objections to an act are not intended to compensate for delays 

originating from the Commission’s side and that these procedures significantly impact the 

time available for Parliament to exercise its scrutiny rights; 

10. Urges the Commission to respect the mandatory deadlines set for implementation reports 

and reviews of directives and regulations; 

11. Calls for Parliament’s role in the European Semester to be enhanced by means of an 

interinstitutional agreement; 

12. Calls on European representatives to pay particular attention to consistency between 

international standards/requirements and adopted binding EU legislation; 

13. Calls on the Commission to disclose documents outlining its stance in the international 

organisations which set standards in the financial, monetary and regulatory fields, in 

particular the Basel Committee on Banking Supervision; requests that Parliament be fully 

informed at all stages of the development of international standards that may have an 

impact on EU law; 

14. Calls for the establishment and formalisation of a financial dialogue on the adoption and 

coherence of European positions in the run-up to major international negotiations, in 

accordance with the resolution adopted by Parliament on the EU role in the framework of 

international financial, monetary and regulatory institutions and bodies1; emphasises that 

on the basis of detailed guidelines, which could be supplemented by proactive guidance 

resolutions, these positions should be discussed and known ex ante and a follow-up should 

be ensured, with the Commission reporting back regularly on the application of these 

guidelines. 

  

                                                 
1 Texts adopted, P8_TA(2016)0108.  
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