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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Budgetary 
Control, as the committee responsible, to incorporate the following suggestions into its
motion for a resolution:

1. Acknowledges that, in the opinion of the Court of Auditors (the 'Court’), the European 
Banking Authority’s (the ‘Authority’) transactions underlying the annual accounts for the
year 2017 are legal and regular in all material aspects; notes, however, that the Court’s 
assessment is very brief and that it observed weaknesses in the Authority’s public 
procurement procedures, mostly relating to services that lack an adequate balance between 
price and quality aspects; highlights that such procedures indicate that the Authority puts 
an over-emphasis on quality criteria and do not allow the identification of the most 
economically advantageous solutions, which should show a fair balance between quality 
and price ; calls on the Authority to improve these procedures;

2. Underlines the central role of the Authority in ensuring better oversight of the Union 
financial supervisory system to ensure financial stability, the necessary transparency, a 
better integrated and safer financial markets, as well as a high degree of consumer 
protection in the Union, in particular by promoting coordination of an enhanced 
supervision with national and international supervisory authorities.

3. Stresses that, while making sure that all assignments resulting from the regulatory 
framework laid down by the European Parliament and Council are carried out in full and 
within deadline, the Authority should fulfil the tasks and the mandate assigned to it by the 
European Parliament and the Council and should stay within the mandate of those 
assignments, so as to achieve optimal use of resources and achievement of objectives; 
calls on the Authority to ensure a proper follow-up and implementation of the Court’s 
recommendations;

4. Considers that, while carrying out its work and in particular when drafting implementing 
measures, EBA needs to regularly and comprehensively inform the European Parliament 
and Council about its activities; stresses that it is essential for the Authority, in view of 
the nature of its assignments, to exhibit transparency, not only to the European 
Parliament and the Council, but to the Union citizens as well;

5. Stresses that the authority should  pay particular attention to the principle of 
proportionality in carrying out its mandate; underlines that, in particular when 
formulating Level 2 and Level 3 measures, attention should be devoted to specific 
features of national financial markets;

6. Notes that, as the Authority’s workload is increasingly shifting from regulatory tasks to 
enforcing and applying the Union law, the Authority’s budgetary and personnel resources 
should be reallocated internally; stresses, in this respect, the need to ensure an appropriate 
level of prioritisation as regards resource allocation;

7. Notes that the recent EBA stress tests has highly debatable results; calls on EBA, the 
ESRB, the ECB and the Commission to use consistent methodologies, scenarios and 
assumptions when defining the stress tests in order to avoid as much as possible potential 
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distortions of the results;

8. Notes that the total number of staff stood at 190 at the end of 2017, compared to 161 at 
the end of 2016;

9. Stresses the need to allocate more resources to anti-money laundering tasks to fulfil the 
Authority’s oversight functions and inquiries into national institutions; urges the Authority 
to ensure that competent authorities and credit and financial institutions apply the 
European Anti-Money Laundering and Countering the Financing of Terrorism 
(AML/CFT) legislation effectively and consistently; requests the Authority to develop 
common guidance in cooperation with ESMA and EIOPA on how to integrate AML/CFT 
risks in prudential supervision; welcomes the Commission’s proposal to extend the 
supervisory powers of the Authority related to AML/CFT from the banking sector to the 
financial sector as a whole, thereby giving it a leading role on the relevant tasks and 
supervisory powers; furthermore in this context welcomes the adoption of the 
whistleblowing policy and stresses the need for national supervisory authorities to adopt 
similar policies;

10. Requests the European Banking Authority to conduct an inquiry into dividend arbitrage 
trading schemes such as cum-ex in order to assess potential threats to the integrity of 
financial markets and to national budgets; to establish the nature and magnitude of actors 
in these schemes; to assess whether there were breaches of either national or Union law; 
to assess the actions taken by financial supervisors in Member States; and to make 
appropriate recommendations for reform and for action to the competent authorities 
concerned;

11. Emphasizes that the Authority’s budget is financed 40% from European Union funds and 
60% through direct contributions from the Member States’ supervisory authorities and 
that this mixed financing arrangements may pose a threat to its independence and 
supervisory tasks; highlights that the Authority’s revenue will decrease as a result of the 
United Kingdom’s decision to withdraw from the Union, and stresses the need to find 
adequate arrangements for its funding, that would allow the Authority to fulfil its mandate 
consistently, independently and efficiently;

12. Takes note of the decision of the UK to leave the EU and of the financial, administrative, 
human and other implications of that decision; notes that the EBA Regulation has been 
amended to reflect the decision to move the seat of the Authority to Paris, France and 
acknowledges that the removal is planned for the beginning of 2019 ;notes that its 
accounts and notes have been drawn up using the information available at the time of 
signing the accounts and draws the attention to its budgetary implications; notes that the 
Authority’s accounts include provisions for related costs amounting to 6,7 million euros 
and disclose 11,2 million euros remaining future contractual payments as scheduled for 
the office in London; Calls on the EBA to examine the possibility of reducing these 
reserves for inherited costs in London ; recalls the importance of a smooth and cost-
effective relocation of the Authority.
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