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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Budgetary 
Control, as the committee responsible, to incorporate the following suggestions into its 
motion for a resolution:

1. Underlines that, in the opinion of the Court of Auditors (the ‘Court’), the transactions of 
the European Banking Authority (the ‘Authority’) underlying the annual accounts for 
the year 2018 are legal and regular in all material aspects;

2. Emphasises that the Authority’s role in promoting a common supervisory regime across 
the European financial system is essential in order to ensure financial stability, a better 
integrated, more efficient and safer financial market, as well as a high degree of 
consumer protection in the Union by promoting fairness and transparency on the 
product and financial services market;

3. Recalls the importance of supervising the financial sector, which is a necessary and 
truly effective instrument in combating tax fraud and money laundering;

4. Underlines the responsibility of the financial system in meeting sustainability 
challenges and ensuring that the Union meets its obligations undertaken in the 
framework of the Paris Agreement under the United Nations Framework Convention on 
Climate Change; highlights the crucial role of the Authority in integrating 
environmental, social and governance related factors into the regulatory and supervisory 
framework and in mobilising and guiding private capital flows towards sustainable 
investments; therefore stresses the need for sufficient resources to monitor the 
implementation of that framework by financial institutions and national competent 
authorities;

5. Notes that the Authority will see its role, powers and resources in the field of anti-
money laundering and combating the financing of terrorism (AML/CFT) reinforced in 
the context of the new legislative proposals on which political agreement was reached in 
March 20191; stresses that the Authority should take a leading role in the prevention of 
money laundering, taking advantage of the new competences and the creation of a new 
internal AML/CFT committee, and should therefore be provided with increased 
capacity in human and material resources to contribute effectively to the consistent and 
efficient prevention of the use of the financial system for the purposes of money 
laundering and the financing of terrorism;

6. Underlines that the Authority, when carrying out its activities, needs to pay particular 
attention to ensuring compatibility with Union law, to respecting the principle of 
proportionality and to complying with the fundamental principles of the internal market;

7. Urges the Authority to deliver its proposals for reducing the supervisory reporting 
burden for small and non-complex institutions within the timeframe set by the European 
Parliament and the Council in order to achieve more proportionality2; asks the Authority 

1  https://ec.europa.eu/commission/presscorner/detail/en/IP_19_1655 
2  Based on input provided by IHK München and Genossenschaftsverband Bayern.
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to ensure the consistent use of definitions in all regulatory and non-regulatory 
documents3;

8. Underlines the importance of an open, efficient and independent administration for all 
Union agencies and the Union as a whole; recalls the problem of conflict of interest 
arising from ‘revolving door’ situations and stresses the need for a unified legal 
framework to address such issues;

9. Notes that the Authority’s workload is constantly evolving and includes both regulatory 
tasks and the enforcement and application of Union law; notes that in order to facilitate 
that evolution, budgetary and personnel resources have been reallocated internally; 
stresses that the Authority must never attempt to go beyond its mandate; points out that 
focussing on the mandate assigned by the European Parliament and the Council will 
lead to a more effective and efficient use of resources;

10. Notes that, according to the Court’s annual report on EU agencies for the financial year 
20184, interim workers should work under the same working conditions as workers 
employed directly by the user undertaking; notes, however, that it seems likely that the 
Authority did not carry out any comparison between the working conditions of its own 
staff and those of interim workers; therefore calls on the Authority to analyse the 
working conditions of its interim workers and ensure that they are in line with Union 
and national labour law;

11. Questions whether using temporary workers and external consultancies rather than 
increasing the number of its own staff constitutes the best use of resources in the long-
term, particularly in strategic sectors such as IT, as stated by the Court;

12. Recalls that the Authority has to date not opened an inquiry into dividend arbitrage 
trading schemes such as cum-ex or cum-cum as called for by the European Parliament5;

13. Requests that the Authority conduct an inquiry into dividend arbitrage trading schemes 
such as cum-ex in order to assess potential threats to the integrity of financial markets 
and to national budgets, to establish the nature and magnitude of actors in such 
schemes, to assess whether there were breaches of either national or Union law, to 
assess the actions taken by financial supervisors in Member States, and to make 
appropriate recommendations for reform and for action to the competent authorities 
concerned;

14. Regrets that opportunities for economies of scale and efficiency gains were not realised 
due to the decision not to have joint procurement procedures between the Authority and 
the European Securities and Markets Authority (ESMA) when the Authority moved its 
seat from London to Paris; calls on the Authority to strengthen cooperation with ESMA 
concerning administrative support services and facility management services, which are 
not related to its core activities, where feasible;

15. Notes that as a result of the completed move of its seat to Paris in 2019, the Authority’s 

3  Based on input provided by Michael Ikrath, Member of the European Economic and Social Committee.
4  OJ C 417, 11.12.2019, p. 1. 
5  https://www.europarl.europa.eu/doceo/document/RC-8-2018-0551_EN.html
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accounts include provisions for related costs amounting to EUR 4,7 million and 
provisions for remaining future contractual payments for its offices in London 
amounting to EUR 10,4 million; suggests that an audit be conducted once all the costs 
and consequences of the move are clear in order to identify best practices and areas for 
improvement;

16. Recalls the Authority’s new role, tasks and resources in the fight against money 
laundering and terrorist financing; holds that the effective performance of this role and 
tasks depends on the support of the Board of Supervisors;

17. Regrets in this context the rejection of a proposal to investigate the Danske Bank money 
laundering case.
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