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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Constitutional 
Affairs, as the committee responsible:

– to incorporate the following suggestions into its motion for a resolution:

1. Welcomes the final report on the Conference on the future of Europe which includes 49 
proposals1 and which was presented to the Presidents of the three institutions on 9 May 
2022; notes that several proposals are to be considered of an economic nature and 
highlights that some recommendations could also be followed up in the framework of 
the current Treaties; notes that some of them would require treaty change to be fully 
implemented;

2. Recalls that on 9 June 2022, Parliament submitted proposals for the amendment of the 
Treaties to the Council under the ordinary revision procedure laid down in Article 48 
TEU2;

3. Insists on more democratic legitimacy, accountability and scrutiny of the Union 
economic policies; calls for the framework, institutions and tools for EU economic 
governance to be under the Community method; believes that Parliament should act as 
a key actor to ensure effective scrutiny; considers that any broadening of the set of EU 
competences in the area of economic and monetary policy must be accompanied by a 
correspondent broadening of Parliament's rights and competences; calls for any Treaty 
revision to grant Parliament more equal footing and democratic oversight in these 
policies; calls for a broader involvement of institutional and socio-economic 
stakeholders in the definition of economic policy priorities to further ownership of the 
reforms;

4. Recalls the Union’s objectives set out in the Treaty such as establishing an economic 
and monetary union as well as achieving sustainable development based on sustainable 
and balanced economic growth, price stability and a highly competitive market 
economy with full employment and social progress; underlines that any legislation 
should be in line with the achievement of those objectives; considers that the resilience 
of the EU economy and the strategic autonomy of the Union should be added as general 
means in view of achieving objectives of the Treaties;

5. Highlights that the economic effects of COVID-19 and the War in Ukraine  have further 
revealed the limits of the current European fiscal framework and welcomes the initiative 
taken by the Commission to reform them;

6. Supports an economic governance framework that strengthens the competitiveness 
and resilience of the Union economy to ensure stability, full employment, fiscal 
sustainability, transparency, strategic and sustainable investments for the achievement 
of the twin transition and strategic autonomy of the Union, democratic accountability 

1 Conference on the Future of Europe - Report on the Final Outcome, May 2022.
2 European Parliament resolution of 9 June 2022 on the call for a Convention for the revision of the Treaties 
(2022/2705(RSP).
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and ownership, fiscal policies, such as fiscal buffer formed in favourable economic 
times and instruments to counteract shocks; notes that the Conference on the Future of 
Europe discussions highlighted the demand of a deep review of EU's economic 
governance and the European Semester; reminds that Parliament agreed to an urgent 
reform of the Union’s economic governance architecture, including simpler and 
clearer fiscal rules and a framework more conducive to long-term sustainable 
economic growth;

7. Stresses the importance of the European Semester as the main instrument for 
coordinating European economic policy and, in this regard, calls for greater 
involvement of Parliament to ensure fair and equitable cooperation between co-
legislators;

8. Notes that while national budgetary policies remain a sovereign matter, it must be 
aligned with the main goals of the economic governance framework which implies 
coordination at European level; 

9. Stresses the importance of an EU economic governance framework to enable 
governments to promote public investment and ensure debt sustainability; recalls that 
the Union could face better the COVID19 crisis thanks to common rules and common 
instruments at European level; calls for further consideration of tools allowing to 
create favourable conditions for the Union and the Member States to invest in Union 
level common strategic priorities;

10. Notes that the numerical values in Protocol 12 to the Treaties remain based on 
averages of economic indicators from the late 1990’s; recalls that Member States 
breached the Maastricht criteria  more than 170 times since the creation of the 
European Semester in 2011; calls for a thorough consideration of the Maastricht 
criteria benefiting from the experience accumulated over the last two decades of the 
single currency and from the lessons learned from previous and current crisis, such as 
the financial and sovereign crisis from early late 2000’s, the COVID-19 pandemic and 
the war in Ukraine;

11. Calls for the economic governance to be reviewed taking into account lessons learned 
from the European response to economic shocks, namely solutions like the NGEU, 
including its governance structure and the SURE processes; notes that  Article 126 of 
the Treaty on the functioning of the European Union (TFEU) has proven limited 
adaptability to external shocks; stresses the need to update the Union’s 
macroeconomic governance framework to make it more resilient and to enable 
Member States and Parliament to design new relevant rules to ensure the sustainability 
of their economic models and key investments, based on sound fiscals policies and 
sustainable debt and to allow for the implementation of the twin transition that leaves 
no one behind;

12. Highlights that the weakness of the Common Foreign and Security Policy led to the 
creation of a position of High Representative of the Union for Foreign Affairs and 
Security Policy (HR/VP); underlines that highly coordinated economic policies at 
Union’s level would require a Representative of the Union’s Economic Governance 
(REG) sitting in the Commission, in the Economic and Financial Affairs Council 
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configuration and in the Eurogroup;

13. Notes the recent use of Article 122 TFEU to face the economic impact of the war in 
Ukraine on energy prices; recognises the need for quick decision making when facing 
an external unforeseeable shock; however deplores the lack of involvement of 
Parliament and the people it represents; calls for a revision of Article 122 TFEU that 
would guarantee a fairer democratic representation, including by involving Parliament 
on an equal footing;

14. Urges that the framework of the ECB’s accountability to Parliament be improved to 
reinforce the role of Parliament as a scrutiny body; insists on formalising obligatory 
Monetary Dialogue with Parliament;

15. Insists that the euro is currently the single currency of the euro area, but must be 
considered as the currency of the Union; considers the ECB must defend, preserve and 
improve the international role of the Euro; believes the enlargement of the euro to all 
27 Member States must be a permanent goal, to be achieved with a realistic, 
proportionate and responsible calendar, safeguarding the stability and competitiveness 
of the euro area; takes note that the current Treaties do not specify a particular 
timetable for joining the euro area, but leaves it to the Member States to develop their 
own strategies for meeting the condition for euro adoption;

16. Acknowledges that taxation policy is subject to unanimity under the current Treaties; 
Underlines the numerous impediments to essential EU tax initiatives over the past 
decades; 

17. Highlights that some tax policies are already highly integrated, such as the Value 
Added Tax and excise duties; notes that some EU tax policies consist in implementing 
international negotiations for which the Union and Member States show leadership; 
welcomes the proposals made by the plenary of the Conference on the Future of 
Europe on 9 May 2022, particularly the proposal 16 regarding fiscal and tax policies 
whose goal is a greater harmonisation and coordination of tax policies within the 
Member States, the introduction of a common corporate tax base and the strength of 
the oversight of the absorption and use of EU funds;

18. Stresses that, for the long term, Member States should consider the added value of 
transitioning to qualified majority voting, as recommended by the Conference on the 
Future of Europe; calls on the Commission, in this regard, to relaunch the discussion 
on the use of qualified majority voting in some tax matters through a phased approach, 
as a follow-up to its 2019 communication on the issue, and as a response to the 
outcome of the Conference on the Future of Europe; 

19. Stresses the fact that national vetoes in taxation matters have been abused by certain 
Member States to achieve concessions in other policy areas; stresses that the existence 
of these vetoes threatens to perpetuate harmful tax practices and social injustice that 
undermine the Union’s ability to function effectively, foster a level playing field and 
protect the best interests of its citizens and SMEs;

20. Highlights the new challenges for the Union’s competition policy (Articles 101 to 109 
TFUE), which justify that guidelines and notices should be aligned with the objectives 
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enshrined in the Treaty and support a level playing field in light  of the Green Deal,  
the European pillar of social rights and support the Union´s strategic autonomy in key 
sectors, such as industrial, defence, digital and trade policies;  calls for a better 
involvement of Parliament in reviewing guidelines for mergers and state aid control; 

21. Stresses that fair competition between companies can provide benefits, including to 
consumers; highlights the positive effects that SMEs have on the economy and 
society, and the necessity to have a level playing field for them; underlines that the 
Union’s competition policy should take the specific needs of SMEs into account; 
invites the Commission to deliberate about how to best achieve these objectives; 

22. Considers that Parliament should be more involved in the activities of the working 
parties and expert groups at international level, such as the International Competition 
Network, the World Trade Organisation and the Organisation for Economic 
Cooperation and Development (OECD) as an observer;

23. Reiterates that the Union needs to address its lack of political weight on economic 
policies at international level due, inter alia, to the lack of coherence of its 
representation in international organisations, which could be improved by 
implementing measures to ensure the unified representation of the Union and the euro 
internationally in all its dimensions and policies;

24. Calls for the full use of the current Treaties, in the meantime.
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