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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Budgetary 
Control, as the committee responsible, to incorporate the following suggestions into its 
motion for a resolution:

1. Acknowledges that, in the opinion of the Court of Auditors, the transactions of the 
European Securities and Markets Authority (the ‘Authority’) underlying the annual 
accounts for the year 2019 are legal and regular in all material aspects;

2. Shares with concern the Court’s observation that to compensate for a shortage of posts 
the Authority relies increasingly on consultants and interim staff, which may pose risks 
of inadequate supervision of complex work by external contractors and contractual 
litigation issues;

3. Regrets that contributions by Member States for pension contributions to be paid by the 
Authority were based on estimates and have never been adjusted to match the actual 
figures; calls on the Commission to correct its instructions;

4. Acknowledges that the Authority has introduced an activity-based budget and 
management and thus allocates resources and costs by activities and updates regularly 
scoreboards combining budgetary and performance information;

5. Reiterates that surpluses and deficits from fees charged to credit rating agencies and 
trade repositories can lead to a cross-financing of activities, which should be brought to 
an end; calls on the Commission to present a legislative proposal to this affect;

6. Observes that revenues resulting from fees paid by credit rating agencies are based on 
their revenue as legal entities, which creates an incentive to reduce or avoid fees by 
transferring revenues outside the EU, which should be remedied; calls on the 
Commission to present a legislative proposal to this effect.


