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DRAFT EUROPEAN PARLIAMENT LEGISLATIVE RESOLUTION

on the proposal for a Council decision authorising enhanced cooperation in the area of
the creation of financial transaction tax
(COM(2012)0631 — C7-0000/2012 — 2012/0298(APP))

(Consent)

The European Parliament,

having regard to the proposal for a Council decision authorising enhanced cooperation in
the area of financial transaction tax (COM(2012)0631),

having regard to the request for consent submitted by the Council in accordance with
Article 329(1) of the Treaty on the Functioning of the European Union (C7-0000/2012),

having regard to Rules 74g and 81(1) of its Rules of Procedure,

having regard to the recommendation of the Committee on Economic and Monetary
Affairs (A7-0000/2012),

whereas on 28 September 2011, the Commission adopted a proposal for a Council
Directive on a common system of financial transaction tax (FTT) and amending Directive
2008/7/EC!,

whereas that proposal was based on Article 113 of the Treaty on the Functioning of the
European Union (TFEU), which requires consultation of Parliament and a unanimous vote
in the Council,

whereas in its position of 23 May 2012 on that proposal, Parliament, acting in accordance
with the consultation procedure, approved the Commission proposal as amended,

. whereas it quickly became clear that some Member States had specific problems which

made it impossible for them to accept the proposed directive,

whereas several Member States indicated their readiness to consider the possibility of
establishing a common system of FTT within the framework of enhanced cooperation,

whereas more than nine Member States have indicated their intention to establish
enhanced cooperation between themselves in the area of the creation of a common system
of FTT by addressing a request to the Commission in accordance with Article 329(1)
TFEU; whereas the Commission subsequently presented a proposal for a Council decision
authorising enhanced cooperation,

. whereas Parliament has verified compliance with Article 20 of the Treaty on European

Union (TEU),

Council Directive 2008/7/EC of 12 February 2008 concerning indirect taxes on the raising of capital (OJ L,
21.2.2008, p. 11).
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. whereas Parliament, in its position of 23 May 2012, stated that the model for FTT

proposed by the Commission would be a suitable basis for implementation within a group
of Member States should they choose to move faster by means of enhanced cooperation.

whereas, pursuant to Article 20 TEU, a minimum of nine Member States may establish
enhanced cooperation between themselves within the framework of the Union's non-
exclusive competences, while using its institutions and exercising those competences by
applying the provisions of the Treaties in a legally consistent manner,

whereas this enhanced cooperation in regard to FTT may be regarded as furthering the
Union's objectives, protecting its interests and reinforcing its integration process within
the meaning of Article 20 TEU,

. whereas the requirements of Articles 326 to 334 TFEU are also satisfied,

. whereas enhanced cooperation will respect the rights, competences and obligations of the

non-participating Member States, inasmuch as the possibility of raising harmonised FTT
on the territories of the participating Member States does not affect the availability or the
conditions of raising FTT on the territories of non-participating Member States,

. whereas Article 328(1) TFEU provides that enhanced cooperation is to be open at any

time to all Member States that wish to participate; whereas the Commission and the
Member States participating in the enhanced cooperation should promote from the
beginning and keep promoting and encouraging the participation of as many Member
States as possible,

. whereas Parliament's consent in regard to the Commission's proposal concerns enhanced

cooperation and does not prejudge which Member States will participate,

. whereas Article 333(2) TFEU allows those Member States participating in enhanced

cooperation to adopt a decision stipulating that it will act under the ordinary legislative
procedure, rather than the special legislative procedure provided for in Article 113 TFEU,
under which Parliament is merely consulted,

Consents to the proposal for a Council decision, without prejudice to which Member
States participate;

Calls on the Council to adopt a decision pursuant to Article 333(2) TFEU, stipulating that,
when it comes to the proposal for a Council Directive implementing enhanced cooperation
in the area of FTT pursuant to Article 113 TFEU, it will act under the ordinary legislative
procedure;

Instructs its President to forward its position to the Council and the Commission.
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