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MOTION FOR A EUROPEAN PARLIAMENT RESOLUTION 

on the European Investment Bank - Annual Report 2013 

(2014/2156(INI)) 

The European Parliament, 

– having regard to the 2013 Annual Financial Report of the European Investment Group, 

– having regard to Articles 15, 126, 175, 208, 209, 271, 308 and 309 of the Treaty on the 

Functioning of the European Union and to Protocol No 5 thereto on the Statute of the 

EIB, 

– having regard to its resolution of 26 October 2012 on innovative financial instruments 

in the context of the next Multiannual Financial Framework1, 

– having regard to its resolution of 7 February 2013 on the 2011 Annual Report of the 

European Investment Bank2,  

– having regard to its resolution of 11 March 2014 on the European Investment Bank 

(EIB) – Annual Report 20123,  

– having regard to the report by the President of the European Council of 26 June 2012, 

entitled ‘Towards a genuine economic and monetary union’, 

– having regard to its resolution of 3 July 2012 on the attractiveness of investing in 

Europe4, 

– having regard to its resolution of 26 February 2014 on long-term financing of the 

European economy5, 

– having regard to the Commission Communication on Long-Term Financing of the 

European Economy (COM(2014)0168) of 27 March 2014, 

– having regard to the European Council conclusions of 28 and 29 June 2012, which 

notably proposed to increase the EIB capital of EUR 10 billion, 

– having regard to the European Council conclusions of 27 and 28 June 2013, which call 

for the creation of a new investment plan to support SMEs and boost the financing of 

the economy, 

– having regard to the European Council conclusions of 22 May 2013, which set out the 

objective of mobilising all EU policies in support of competitiveness, jobs and growth, 

                                                 
1 OJ C 72 E, 11.3.2014, p. 51. 
2 Texts adopted, P7_TA(2013)0057. 
3 Texts adopted, P7_TA(2014)0201. 
4 OJ C 349 E, 29.11.2013, p. 27. 
5 Texts adopted, P7_TA(2014)0161. 

http://www.europarl.europa.eu/sides/getDoc.do?type=REPORT&reference=A7-2014-0137&language=EN#_part1_ref1
http://www.europarl.europa.eu/sides/getDoc.do?type=REPORT&reference=A7-2014-0137&language=EN#_part1_ref3
http://www.europarl.europa.eu/sides/getDoc.do?type=REPORT&reference=A7-2014-0137&language=EN#_part1_ref3
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– having regard to the Commission communications on innovative financial instruments: 

‘A framework for the next generation of innovative financial instruments’ 

(COM(2011)0662) and ‘A pilot for the Europe 2020 Project Bond Initiative’ 

(COM(2011)0660), 

– having regard to the capital increase of the European Bank for Reconstruction and 

Development (EBRD), notably in relation to the question of relations between the EIB 

and the EBRD, 

– having regard to the decision on extending the scope of the EBRD to the Mediterranean 

area1, 

– having regard to the new Memorandum of Understanding between the EIB and the 

EBRD signed on 29 November 2012, 

– having regard to Decision No 1080/2011/EU of the European Parliament and of the 

Council of 25 October 2011 on the EIB External Mandate 2007-20132,  

– having regard to Rule 52 of its Rules of Procedure, 

– having regard to the report of the Committee on Economic and Monetary Affairs and 

the opinions of the Committee on Budgetary Control and the Committee on 

Employment and Social Affairs (A8-0000/2014), 

A. whereas all possible resources from the Member States and the EU, including those of 

the EIB, need to be efficiently mobilised without delay to sustain public and private 

investments in line with the EU 2020 Strategy for smart, sustainable and inclusive 

growth; 

B. whereas the EIB should continue to play the essential role of catalyst for financing 

sound public and private long-term investments, while maintaining its high profile in 

terms of credibility in the capital markets, in order to access best funding conditions; 

C. whereas particular efforts should be made to expand joint interventions (combining EIF 

or other guarantee tools) for financing SMEs or tangible and intangible sustainable 

infrastructures; 

Investment 

1. Is deeply concerned at the current situation of economic stalling in the EU, and in 

particular the significant decline in public and private investment– around 18 % below 

2007 levels – and by the staggering 35 % drop in lending to SMEs between 2008 and 

2013; underlines that such a decline represents a massive hurdle for a sustainable 

recovery as well as for genuine progress towards the EU 2020 objectives; 

2. Points out, in that perspective, that national projections demonstrate that nearly half of 

all Member States will not achieve their national targets on education schemes and 

                                                 
1 OJ L 177, 7.7.2012, p. 1. 
2 OJ L 280, 27.10.2011, p.1. 

http://ec.europa.eu/prelex/liste_resultats.cfm?cl=en&reqid=0&doctype=com&docyear=2011&docnum=0662
http://ec.europa.eu/prelex/liste_resultats.cfm?cl=en&reqid=0&doctype=com&docyear=2011&docnum=0660
http://www.europarl.europa.eu/sides/getDoc.do?type=REPORT&reference=A7-2014-0137&language=EN#_part1_ref4
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greenhouse gas reductions by 2020 and that trends regarding employment and poverty 

reduction are even worse, moving away rather than towards the national EU 2020 

targets; 

3. Welcomes in that context the acknowledgment of the new President of the Commission 

that bold and urgent action is required to revitalise the EU economy including, inter alia, 

an EU investment plan of at least EUR 300 billion over the next three years; 

4. Takes note in that context of the establishment of a Task Force, led by the Commission 

and the European Investment Bank, with a view to identifying concrete actions to boost 

investment, including a pipeline of potentially viable projects of European relevance to 

be realised in the short and medium term; emphasises that this Task Force should 

explicitly identify hurdles and remedies for increasing investments and actively seek the 

involvement of Parliament, social partners and CSOs; 

5. Underlines that the EIB is called on to play an instrumental role in financing such an EU 

investment plan; calls, therefore, on the Council, the Commission and the EIB Board of 

Governors to duly assess the consistency between the new tasks assigned to the EIB 

within such a plan and the effective needs of the EIB in terms of capital and public 

guarantees provided to its lending operations, asset purchases and involvement in 

special-purpose vehicles; 

6. Is of the opinion that, in this respect, appropriate EIB involvement in an EU investment 

plan will require a substantial increase in EIB lending and borrowing ceilings within the 

next five years with a view to significantly increasing its balance sheet size; points out 

that such an increase will imply a combination of a new capital increase and guarantees 

provided to new credit lines in the framework of the plan; 

7. Points out, however, that the current EIB operational corporate plan foresees a reduction 

in lending flows to EUR 67 billion in 2014 and 2015, while the middle of the targeted 

range for 2016 is expected to be EUR 58.5 billion; 

8. Urges, therefore, the EIB Board of Governors to review the EIB operational corporate 

plan; 

9. Stresses that the extra lending capacity resulting from the recent EUR 10 billion EIB 

capital increase has been underused; urges the Task Force to identify the factors and 

hurdles behind this situation; 

10. Calls on the Commission and the EIB to foster the inclusion of investment in the human 

capital within its scope of action, especially in Member States with high levels of 

unemployment and low rates of productivity; 

Risk-sharing instruments and project bonds 

11. Points out that risk-sharing instruments ultimately involving the provision of public 

subsidies should only be foreseen where there are market failures generating external 

costs or for the execution of missions of general interest such as the provision of public 

goods and services of general economic interest; 
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12. Points out that any involvement of public resources in risk-sharing instruments and 

more specifically in first-loss tranches of investment vehicles should either be explicitly 

linked to the reduction of measurable external negative costs, the generation of 

measurable positive external costs or the implementation of public services obligations 

and services of general economic interest; points out that Article 14 TFEU provides a 

legal basis for establishing such a link by means of an ordinary legislative proposal; 

13. Insists that the evaluation to be carried out by the Commission in December 2014 take 

into account the negative impact of some projects in the PBI Pilot Phase; considers it 

regrettable that the EIB is supporting unviable and unsustainable infrastructure projects 

which are neither climate-friendly nor address the needs and interests of the population 

they are intended to serve; 

14. Regrets in particular the role played by the EIB and the Commission in the Castor 

project, which is funded in the framework of PBI, involving a risk assessment which did 

not take account of the risk of increased seismic activity associated with the injection of 

gas, despite the existence of studies clearly warning of the potential dangers1; urges the 

Commission and the EIB to take action in order to avoid Spain having to pay EUR 

1 300 million in compensation over a disastrously assessed project; 

15. Calls, therefore, for a comprehensive evaluation of the pilot projects on the basis of an 

inclusive and open consultation process; also calls on the Commission to submit, via the 

ordinary legislative procedure, a legislative proposal which will better frame the future 

project bond strategy, including an enhancement of the EIB performance indicators 

framework for quality investment, so as to identify and measure both the impact of the 

funded projects in terms of external costs and their social and environmental returns; 

Energy and Climate 

16. Urges the EIB to fully implement its new energy lending criteria and to publicly report 

on their implementation; 

17. Calls on the EIB to step up its investment efforts with view to reducing significantly its 

carbon footprint, and to work on policies leading to more ambitious climate targets; 

requests that the EIB perform a climate assessment and review of all its activities in 

2015, with a view to a renewed climate protection policy; 

18. Welcomes the EIB’s first steps towards a shift to renewable energy and the reduction of 

lending to the coal sector; calls for the rectification of regional imbalances in renewable 

energy lending and for more attention to be paid in the future to smaller-scale, off-grid 

decentralised renewable energy projects involving citizens and communities; 

                                                 
1 See: Observatori de l’Ebre (CSIC, URLL). Evaluación de Impacto Ambiental (SGEA/SHG; Ref.: GAD/13/05) 

-‘Almacenamiento subterráneo de gas natural Amposta (Permiso Castor) Ttarragona); IAM 2109-07 - Estudio 

elaborado por la Dirección General de Política Ambiental y Sostenibilidad del Departamento de Medio 

Ambienta y Vivienda de la Generalitat de Catalunya sobre el estudio de impacto ambiental del Proyecto de 

almacén subterráneo de gas natural Castor’; and Simone Cesca, Francesco Grigoli, Sebastian Heimann, Álvaro 

González, Elisa Buforn, Samira Maghsoudi, Estefania Blanch y Torsten Dahm (2014): ‘The 2013 September–

October seismic sequence offshore Spain: a case of seismicity triggered by gas injection?’, Geophysical Journal 

International, 198, 941–953. 

http://gji.oxfordjournals.org/content/198/2/941.full?keytype=ref&ijkey=1bmfipz7cwocc2r
http://gji.oxfordjournals.org/content/198/2/941.full?keytype=ref&ijkey=1bmfipz7cwocc2r
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19. Calls on the EIB to significantly increase its lending volume to energy efficiency 

projects in all sectors, notably where relating to process optimisation, SMEs, buildings 

and the urban environment; 

20. Urges the EIB to present a comprehensive plan for phasing out its lending to non-

renewable energy projects and its currently excessive support for large-scale gas 

infrastructures; 

Governance, transparency and accountability 

21. Calls on the EIB to monitor more closely the implementation of projects in cooperation 

with Member States, in order to ensure greater efficiency and sound management of the 

allocated resources; 

22. Urges the EIB to improve the independence and effectiveness of its Complaint 

Mechanism Office; calls on the EIB Management Committee to take on board the 

recommendations of that office; calls on the EIB to act on the opinions of the European 

Ombudsman and to practise greater cooperation in order to avoid situations like the 

inquiry into complaint 178/2014/AN against the European Investment Bank1; 

23. Stresses that the ongoing transparency policy review represents a unique chance to end 

the EIB’s culture of secrecy, and urges the EIB to operate on the basis of the 

‘presumption of disclosure’ rather than the ‘presumption of confidentiality’, since this 

will considerably reduce the list of disclosure exemptions; 

24. Calls on the EIB to refrain from cooperation with financial intermediaries having a 

negative track record in terms of transparency, fraud, corruption or environmental and 

social impacts or with no substantial local ownership; highlights the need for more 

comprehensive transparency regarding global loans, since the current very limited 

disclosure possibilities do not permit rigorous scrutiny of the impact of this type of 

indirect lending; 

25. Urges the EIB not to cooperate with entities operating out of secrecy jurisdictions 

‘characterised notably by no or nominal taxes, a lack of effective exchange of 

information with foreign tax authorities and a lack of transparency in legislative, legal 

or administrative provisions, or as identified by the Organisation for Economic 

Cooperation and Development or the Financial Action Task Force’2; 

26. Welcomes the creation of a public register of documents in 2014 in line with Regulation 

1367/2006; 

27. Regrets the fact that in the context of the most recent scandal involving Glencore, the 

EIB is refusing to publish the findings of its internal inquiry; also regrets the fact that 

the 2013 aid transparency index3 shows that the EIB fares poorly on transparency and 

accountability; 

                                                 
1 Decision of the European Ombudsman closing the inquiry into complaint 178/2014/AN against the European 

Investment Bank - http://www.ombudsman.europa.eu/cases/decision.faces/en/58171/html.bookmark 
2 2011/0014(COD), recital 13 
3 http://newati.publishwhatyoufund.org/2013/index-2013/results/ 

http://www.ombudsman.europa.eu/cases/decision.faces/en/58171/html.bookmark
http://newati.publishwhatyoufund.org/2013/index-2013/results/
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External policies 

28. Recalls that the external policy of the EIB, and in particular the regional technical 

operational guidelines, should be consistent with the external action goals of the UE as 

defined in Article 21 TEU; calls for full respect of the legislation, and in particular the 

environmental and social standards, of the beneficiary countries; 

29. Welcomes the establishment of the Results Measurement Framework (REM) for 

activities outside the EU and the reports on its implementation; 

30. Welcomes the fact that the new External Lending Mandate for 2014-2020 requires the 

EIB to publish project completion reports; expects the EIB to deliver on this 

requirement as early as 2015; 

31. Instructs its President to forward this resolution to the Council, the Commission, the 

EIB, and the governments and parliaments of the Member States. 

 


