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MINUTES
Meeting of 17 February 2020, 15.00-18.30,
and 18 February 2020, 11.00-13.00
BRUSSELS
The meeting opened at 16:11 with Irene Tinagli, Chairwoman, presiding.
1.	Adoption of agenda
	Decision:
	The draft agenda was adopted in the form shown in these minutes.


2.	Chair’s announcements
	
Nominal composition of the ECON Committee

Pursuant to Rule 209 of the EP Rules of Procedure a number of announcements were made in plenary last week in relation to the new nominal composition of the committees, including ECON.  Following these announcements please note that there remains 1 vacant seat in ECON, which the Renew group has not yet filled. 

In line with Rule 209 there are no voting rights related to vacant seats and the electronic vote system has been adapted accordingly.

The decision on the appointment of members to committees takes effect only from the day of the announcement in plenary by the President. Therefore, there will be no modification to the committee membership at least until next part session on 9 March 2020.



Coordinators’ meeting of 22 January 2020 - Summary of recommendations and decisions

1. Own-initiative and implementation reports and nominations
The following titles of own-initiative and implementation reports were approved and the related nominations were be made:
1.	"Delivering the Sustainable Europe Investment Plan" under Rule 58 with BUDG Committee (INI) S&D
2.	Further development of the Capital Markets Union (CMU): improving access to capital market finance, in particular by SMEs, and further enabling retail investor participation (INI) EPP
3.	The review of the macroeconomic legislative framework for a better impact on Europe’s real economy and improved transparency of decision-making and democratic accountability (INI) S&D
4.	Strengthening the international role of the euro (INI) EPP
5.	Digital Finance: emerging risks in crypto-assets - regulatory and supervisory challenges in the area of financial services, institutions and markets (Legislative INI) Renew
6.	Implementation of EU requirements for exchange of tax information: progress, lessons learnt and obstacles to overcome (Implementation report) Greens

2. Further nominations

1.	Budget 2021 S&D
2.	EMPL INI on Old continent growing older - possibilities and challenges related to ageing policy post 2020: No opinion

3. Economic Governance
	Enhanced cooperation with Eurogroup: Coordinators endorsed a letter to the Eurogroup President on co-operation modalities between ECON and the President of the Eurogroup. 
	ESGAB: it was decided to invite the ESGAB Chair for an exchange of views at a future ECON meeting, following the publication of the ESGAB 2020 annual report.
	Eurostat: it was agreed to invite the DG of Eurostat to a statistical dialogue. The invitation letter will include the request to Eurostat to submit a summary outlining the progress on the implementation of the European Statistical Programme.


4. ECON missions in 2020

	Visit to the ECB: Coordinators agreed to the request of having accompanying members from EPP (Berger), ID (Beck) and Greens (Giegold).
	Mission to Berlin: Coordinators decided not to go to Berlin in view of the caveat put by the Bureau, in line with the CoP recommendation, when authorising the mission (i.e. that no meetings with the upcoming EU Council Presidency may be planned).
	Rolling D’Hondt: it was decided that any re-allocation of seats (following the application of Rolling D’Hondt) would be decided by Coordinators on an ad hoc basis.

5. Conflicts of competences with other Committees

In relation to the request by INTA for an INI report on “Trade-related aspects of carbon border adjustment mechanisms” the approach suggested by the Chair was endorsed, i.e. ENVI lead committee; INTA and ECON associated committees. 

6. Expertise rolling programme for the ECON Committee 

Coordinators decided to include in the expertise rolling programme an additional item covering the role of fiscal rules in relation with the green economy.

7. EGOV suggestions for external expertise in view of supporting scrutiny of economic governance/euro area

Two papers in the framework of the EU fiscal rules are requested by May 2020. 

8. Scrutiny of delegated acts and implementing measures

	The three identified topics for scrutiny slots (AMLD, CRR, IFRS) were endorsed. Priority will be given to organise a scrutiny slot with LIBE on anti-money laundering.


9. Possible hearing with experts regarding the European Investment Bank (EIB)
		
The organisation of the hearing was endorsed.

10. European Court of Auditors (ECA)

Coordinators were asked to send their suggestions for 1. topics for the ECA Work Programme 2021 and 2. ECA reports that could be presented in ECON or in one of the Working Groups by Friday 24 January to the Secretariat.

11. Brexit
Coordinators decided to do an opinion on the joint AFET-INTA report on the mandate on the future relations with the UK. It has been allocated to S&D.  


12. Guidelines on attendance at technical meetings

Following a discussion among Coordinators, the current guidelines were re-confirmed.


3.	Report on ongoing interinstitutional negotiations

CCP Recovery and Resolution - Trilogue of 11 February 2020

The 2nd trilogue on CCP RR took place on 11 February in Strasbourg.

The co-legislators adopted a list of political issues and granted a mandate to the technical level on the rest.

Then they discussed in depth the second layer of skin in the game for CCPs in recovery and the use of cash calls and initial margin haircutting in resolution.

That helped the three institutions to better understand each other's position. In particular, the EP expressed its strong concerns over the Council’s positions that could undermine protection of taxpayer funds and the incentives for clearing members and CCPs to manage ex ante their risks and participate in the recovery and resolution process. The Parliament called on the Commission to provide more quantitative analysis on all these matters to assess better the magnitude and consequences of each tool for different CCPs. A next trilogue should take place on 17 March.

4.	European Semester for economic policy coordination: Annual Sustainable Growth Strategy 2020
	ECON/9/02115
		2019/2211(INI)	
	Rapporteur:

	
	Aurore Lalucq (S&D)
	PR – PE645.031v01-00
AM – PE646.869v01-00

	Responsible:

	
	ECON*

	Opinions:

	
	BUDG*, ENVI, REGI, FEMM


	Consideration of amendments
	
	


	Deadline for tabling amendments:24 January 2020, 12.00
	Speakers:
	Aurore Lalucq, Enikő Győri, Engin Eroglu, Philippe Lamberts, Eugen Jurzyca, José Gusmão, Jonás Fernández, Margarida Marques.


5.	Scrutiny of delegated acts and implementing measures
	ECON/9/02496
	Exchange of views on the delegated act on Market Risk under CRR and on other forthcoming delegated acts
	
	

	Speakers:
	Irene Tinagli, Commission representative, EBA representative, Danuta Maria Hübner, Jonás Fernández, Billy Kelleher.


The meeting resumed at 11:08 with José Gusmão, 4th Vice-Chair, presiding. 
6.	Exchange of views with Hans Hoogervorst, Chairman of the International Accounting Standards Board (IASB) and Erkki Liikanen, Chairman of the IFRS Foundation Trustees
	ECON/9/00483
	Speakers:
	José Gusmão, Erkki Liikanen, Hans Hoogervorst, Sirpa Pietikäinen, Eero Heinäluoma, Sven Giegold, Derk Jan Eppink, Paul Tang, Stasys Jakeliūnas, Claude Gruffat.


7.	Banking Union - annual report 2019
	ECON/9/01154
		2019/2130(INI)	
	Rapporteur:

	
	Pedro Marques (S&D)
	PR – PE643.187v01-00
AM – PE644.981v01-00

	Responsible:

	
	ECON


	Adoption of draft report
	Decision:
	The draft report was adopted.: 42 votes to 9, with 3 abstentions


	Deadline for tabling amendments:13 December 2019, 12.00
8.	Competition policy - annual report 2019
	ECON/9/01153
		2019/2131(INI)	
	Rapporteur:

	
	Stéphanie Yon-Courtin (Renew)
	PR – PE641.227v02-00
AM – PE645.100v01-00

	Responsible:

	
	ECON

	Opinions:

	
	INTA, IMCO, AGRI


	Adoption of draft report
	Decision:
	The draft report was adopted.: 28 votes to 5, with 18 abstentions


	Deadline for tabling amendments:9 January 2020, 12.00
9.	European Semester for economic policy coordination: Annual Sustainable Growth Strategy 2020
	ECON/9/02115
		2019/2211(INI)	
	Rapporteur:

	
	Aurore Lalucq (S&D)
	PR – PE645.031v01-00
AM – PE646.869v01-00

	Responsible:

	
	ECON*

	Opinions:

	
	BUDG*, ENVI, REGI, FEMM


	Adoption of draft report
	Decision:
	Postponed


	Deadline for tabling amendments:24 January 2020, 12.00
10.	Any other business		None
11.	Next meetings
	Wednesday 4 March, 08:30 - 09:00 (To be confirmed)

The meeting ended at 12:40
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-	:	against
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1.	Banking Union - annual report 2019
[bookmark: _Toc33624539]1.1.	Final vote
	42
	+

	PPE
	Isabel Benjumea Benjumea, Stefan Berger, Markus Ferber, Frances Fitzgerald, Enikő Győri, Danuta Maria Hübner, Othmar Karas, Esther de Lange, Aušra Maldeikienė, Fulvio Martusciello, Siegfried Mureşan, Lídia Pereira, Sirpa Pietikäinen, Andreas Schwab, Ralf Seekatz, Antonio Tajani

	RENEW
	Gilles Boyer, Engin Eroglu, Luis Garicano, Billy Kelleher, Ondřej Kovařík, Stéphane Séjourné, Stéphanie Yon-Courtin

	S&D
	Carmen Avram, Jonás Fernández, Giuseppe Ferrandino, Niels Fuglsang, Eero Heinäluoma, Łukasz Kohut, Aurore Lalucq, Pedro Marques, Costas Mavrides, Alfred Sant, Joachim Schuster, Pedro Silva Pereira, Paul Tang

	VERTS/ALE
	Michael Bloss, Karima Delli, Sven Giegold, Claude Gruffat, Stasys Jakeliūnas, Philippe Lamberts



	9
	-

	ECR
	Derk Jan Eppink, Jessica Stegrud

	ID
	Gunnar Beck, Francesca Donato, Herve Juvin, Maximilian Krah, Antonio Maria Rinaldi

	NI
	Lefteris Nikolaou-Alavanos, Piernicola Pedicini



	3
	0

	GUE/NGL
	Manon Aubry, José Gusmão, Martin Schirdewan



	
	Corrections to votes and voting intentions

	+
	 

	-
	 

	0
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	28
	+

	ID
	Francesca Donato, Herve Juvin, Antonio Maria Rinaldi

	RENEW
	Gilles Boyer, Engin Eroglu, Luis Garicano, Ondřej Kovařík, Stéphane Séjourné, Stéphanie Yon-Courtin

	S&D
	Carmen Avram, Jonás Fernández, Giuseppe Ferrandino, Niels Fuglsang, Eero Heinäluoma, Łukasz Kohut, Aurore Lalucq, Pedro Marques, Costas Mavrides, Alfred Sant, Joachim Schuster, Pedro Silva Pereira, Paul Tang

	VERTS/ALE
	Michael Bloss, Karima Delli, Sven Giegold, Claude Gruffat, Stasys Jakeliūnas, Philippe Lamberts



	5
	-

	ECR
	Derk Jan Eppink, Jessica Stegrud

	ID
	Gunnar Beck, Maximilian Krah

	NI
	Lefteris Nikolaou-Alavanos



	18
	0

	GUE/NGL
	Manon Aubry, Martin Schirdewan

	NI
	Piernicola Pedicini

	PPE
	Isabel Benjumea Benjumea, Stefan Berger, Markus Ferber, Frances Fitzgerald, Enikő Győri, Danuta Maria Hübner, Othmar Karas, Aušra Maldeikienė, Siegfried Mureşan, Lídia Pereira, Sirpa Pietikäinen, Andreas Schwab, Ralf Seekatz, Antonio Tajani

	RENEW
	Billy Kelleher



	
	Corrections to votes and voting intentions
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	Членове/Diputados/Poslanci/Medlemmer/Mitglieder/Parlamendiliikmed/Βουλευτές/Members/Députés/Zastupnici/Deputati/Deputāti/ Nariai/Képviselõk/Membri/Leden/Posłowie/Deputados/Deputaţi/Jäsenet/Ledamöter
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	Marc Angel (2), Manon Aubry (2), Carmen Avram (2), Karima Delli (2), Giuseppe Ferrandino (2), Niels Fuglsang (2), Christophe Hansen (1), Eugen Jurzyca (1), Maximilian Krah (2), Esther de Lange (2), Margarida Marques (1), Fulvio Martusciello (2), Mikuláš Peksa (2), Andreas Schwab (2), Stéphane Séjourné (2), Jessica Stegrud (2), Antonio Tajani (2)
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	Michael Bloss (2), Łukasz Kohut (2)
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	Съвет/Consejo/Rada/Rådet/Rat/Nõukogu/Συμβούλιο/Council/Conseil/Vijeće/Consiglio/Padome/Taryba/Tanács/Kunsill/Raad/ Conselho/Consiliu/Svet/Neuvosto/Rådet (*)

	

	Комисия/Comisión/Komise/Kommissionen/Kommission/Komisjon/Επιτροπή/Commission/Komisija/Commissione/Bizottság/ Kummissjoni/Commissie/Komisja/Comissão/Comisie/Komisia/Komissio/Kommissionen (*)

	

	Други институции и органи/Otras instituciones y organismos/Ostatní orgány a instituce/Andre institutioner og organer/Andere Organe und Einrichtungen/Muud institutsioonid ja organid/Λοιπά θεσμικά όργανα και οργανισμοί/Other institutions and bodies/Autres institutions et organes/Druge institucije i tijela/Altre istituzioni e altri organi/Citas iestādes un struktūras/Kitos institucijos ir įstaigos/ Más intézmények és szervek/Istituzzjonijiet u korpi oħra/Andere instellingen en organen/Inne instytucje i organy/Outras instituições e outros órgãos/Alte instituții și organe/Iné inštitúcie a orgány/Muut toimielimet ja elimet/Andra institutioner och organ

	
	




	Други участници/Otros participantes/Ostatní účastníci/Endvidere deltog/Andere Teilnehmer/Muud osalejad/Επίσης παρόντες/Other participants/Autres participants/Drugi sudionici/Altri partecipanti/Citi klātesošie/Kiti dalyviai/Más résztvevők/Parteċipanti ohra/Andere aanwezigen/Inni uczestnicy/Outros participantes/Alţi participanţi/Iní účastníci/Drugi udeleženci/Muut osallistujat/Övriga deltagare

	




	Секретариат на политическите групи/Secretaría de los Grupos políticos/Sekretariát politických skupin/Gruppernes sekretariat/ Sekretariat der Fraktionen/Fraktsioonide sekretariaat/Γραμματεία των Πολιτικών Ομάδων/Secretariats of political groups/Secrétariat des groupes politiques/Tajništva klubova zastupnika/Segreteria gruppi politici/Politisko grupu sekretariāts/Frakcijų sekretoriai/ Képviselőcsoportok titkársága/Segretarjat gruppi politiċi/Fractiesecretariaten/Sekretariat Grup Politycznych/Secretariado dos grupos políticos/Secretariate grupuri politice/Sekretariát politických skupín/Sekretariat političnih skupin/Poliittisten ryhmien sihteeristöt/ De politiska gruppernas sekretariat

	PPE
S&D
Renew
Verts/ALE
ID
ECR
GUE/NGL
NI
	Jose Botella, Eriks Dauksts
Miguel Carapeto, Luca Fossati, Susanne Reither
Claire Donlon, Petra Solli
[bookmark: _GoBack]Julian Müller, Catherine Olier
Andrea Curri, Xavier Everaert
Luc Rochtus
Tobias Gross
Lawrence Urbain, Marianna Lorenzano
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	DG PRES
DG IPOL
DG EXPO
DG EPRS
DG COMM
DG PERS
DG INLO
DG TRAD
DG LINC
DG FINS
DG ITEC
DG SAFE
	



John Schranz
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	Claudia Lindemann, François-Régis Babinet, Bettina De Souzha Guilherme, Katarina Jastrzembska, Rudolf Maier, Massimo Palumbo
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	Brendan Dignam, Maxime Servotte
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