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MINUTES

of the meeting from Monday 27 November 2023 to Tuesday 28 November 2023

Brussels

The meeting opened at 15:11 with Irene Tinagli, Chair, presiding.

1. Adoption of agenda
Decision: The draft agenda was adopted in the form shown in these minutes.

2. Approval of minutes of meetings
 23-24 October 2023 PV – PE755.039v01-00

Decision: The minutes were approved.

 7 November 2023 PV – PE756.052v01-00

Decision: The minutes were approved.

3. Monetary Dialogue with Christine Lagarde, President of the European Central 
Bank
ECON/9/01878

Speakers: Irene Tinagli, Christine Lagarde, Markus Ferber, Jonás Fernández, 
Stéphanie Yon-Courtin, Michiel Hoogeveen, France Jamet, Lídia Pereira, 
Pedro Marques, Georgios Kyrtsos, Danuta Maria Hübner, Lefteris 
Nikolaou-Alavanos, Gunnar Beck.

4. State Aid: EU’s reaction to the US Inflation Reduction Act (IRA)
ECON/9/12045
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 Exchange of views with Thierry Breton, Commissioner for the Internal Market

Speakers: Irene Tinagli, Thierry Breton, Isabel Benjumea Benjumea, Stéphanie 
Yon-Courtin, France Jamet, Enikő Győri.

The meeting resumed at 10:06

5. Chair’s announcements

1. Interpretation facilities

The Chair made a brief announcement on the interpretation facilities available for the 
meeting.

2. Coordinators’ meeting of 25 October 2023 - Summary of decisions and 
recommendations

1. Nominations

1. Amending Regulation (EU) 2016/1011 as regards the scope of the rules for 
benchmarks, the use in the Union of benchmarks provided by an administrator 
located in a third country, and certain reporting requirements...S&D

2. Amending Regulations (EU) No 1092/2010, (EU) No 1093/2010, (EU) No 
1094/2010, (EU) No 1095/2010 and (EU) 2021/523 as regards certain 
reporting requirements in the fields of financial services and investment 
support...EPP

3. Amending Directive 2013/34/EU as regards the time limits for the adoption of 
sustainability reporting standards for certain sectors and for certain third-
country undertakings...EPP (CSRD Negotiating Team; 0 points)

4. Amending Directives 2009/12/EC, 2009/33/EC and (EU) 2022/1999 of the 
European Parliament and of the Council and Council Directive 96/67/EC as 
regards certain reporting requirements in the fields of road transport and 
aviation...no opinion

5. Amending Directive 2014/62/EU as regards certain reporting 
requirements...no opinion

6. Advanced Framework Agreement between the European Union and its 
Member States, of the one part, and the Republic of Chile, of the other part...no 
opinion

2.  End of the 9th legislature

 Political prioritisation process
Following the request by the CCC Chair to Committees to indicate the priority 
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files to be adopted during this legislature, representing up to a maximum of 
one quarter of respective ongoing files, it was agreed to give priority to all files 
that are currently in trilogue or expected to be in trilogue with the aim to reach 
an agreement during the current term. 

 ECON “end of term report”
Coordinators approved the concept of the ECON “end of term report” and the 
structure set out in the note by the secretariat. The report should be available on the EP 
website (no printed copies). As regards legislative files, there should be a brief 
description of the content and the EP’s achievements, as well as a short quote if 
possible by the Rapporteur. Information on consultation files, opinions, committee 
activities etc. should simply be listed. 

3.  Any other business 

It was agreed to organise a presentation of the SRB report “Small and medium-sized 
banks: resolution planning and crisis management report for less significant 
institutions in 2022 and 2023“ of 3 October 2023 at a BUWG meeting. 

6. Report on ongoing interinstitutional negotiations

1. Instant Payments: 2nd trilogue of 7 November 2023 

On 7 November 2023, the second trilogue was held on the regulation on instant 

payments (Rapporteur: Michiel Hoogeveen, ECR). It was eventually able to conclude 

the negotiation after being suspended at lunchtime and then reconvened in the 

evening. The most difficult issue was the question of 24 hour availability to send 

instant payments in euros from non-euro accounts held in non-euro countries, the 

concern being that the relevant banks and other payment services providers might not 

have access to the required euro liquidity outside business hours. The negotiated 

solution was that non-euro countries would first have a longer transition period before 

those banks and providers had to provide instant credit transfers in euros (both inside 

and outside business hours), and thereafter have the possibility to allow to set a ceiling 

for such transfers outside business hours. Parliament and Commission were keen to set 

that ceiling as high as possible in order to be useful to small businesses and larger 

retail payments, and agreement was reached on the level of 25 000 euros. Agreement 

was also reached to amend the Settlement Finality Directive in order to allow payment 

institutions and electronic money institutions to send instant credit transfers, and on 

the overall timetable for introduction of instant payments. 

https://www.srb.europa.eu/system/files/media/document/2023-10-03_LSI-Small-and-medium-sized-banks-2022-2023.pdf
https://www.srb.europa.eu/system/files/media/document/2023-10-03_LSI-Small-and-medium-sized-banks-2022-2023.pdf
https://www.srb.europa.eu/system/files/media/document/2023-10-03_LSI-Small-and-medium-sized-banks-2022-2023.pdf
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Provided the text is finalised and adopted as expected before the European elections, citizens 

in the euro area will be able to send instant payments in euros across the whole euro area, at 

no extra cost above regular transfers, at the latest in autumn 2025.

2. Joint ECON-LIBE file: AMLA, 7th and 8th trilogue (9 November and 14 
November 2023)

On 9 November 2023, the seventh trilogue on the regulation establishing the new AML 

Authority (AMLA) took place (Co-Rapporteurs: Eva-Maria Poptcheva, Renew, ECON; Emil 

Radev, EPP, LIBE). It focused on the organisation of hearings of applicants and on the 

modalities for the selection process regarding the determination of the seat of the new 

Authority. The co-legislators agreed to organise jointly public hearings of all applicants that 

submitted an application by the deadline (10 November 2023). Mandate was given to the 

technical level to work out the modalities for organising the joint public hearings. The co-

legislators agreed to convene the next trilogue on this issue on 4 December (to be confirmed). 

On 14 November 2023, the eight trilogue on the AMLA regulation was organised, focusing 

on supervisory matters. The co-legislators discussed in particular the key provisions on direct 

supervision in the financial sector, i.e. how to assess and to select obliged entities in the 

financial sector that will fall under direct supervision by AMLA. Co-legislators also further 

discussed the framework to be put in place on indirect supervision in the financial sector, in 

order to ensure supervisory convergence in the financial sector. Another topic of discussion 

concerned indirect supervision in the non-financial sector. Finally co-legislators addressed 

some provisions dealing with the legal instruments at the disposal of AMLA, where 

agreement was reached.

3. Daisy Chain: 1st trilogue of 22 November 2023

On 22 November 2023, the first trilogue on the daisy chain Directive amending 

BRRD/SRMR took place (Rapporteur: Jonás Fernández, S&D). On this occasion, co-

legislators discussed measures relating to the mechanisms of deduction for internal MREL 

(the minimum requirement for own funds and eligible liabilities) in order to ensure 

proportionality and a level playing field between holdco and opco banking groups. The main 

political issue was whether the liquidation entities should be removed from this deduction 
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mechanism. A mandate was given to the technical level, to work on a possible compromise 

proposed by the Commission, to introduce a partial exclusion of liquidation entities in the 

form of a cap to their own funds subject to deduction. The next trilogue is planned for early 

December.

4. Solvency II Review: 4th trilogue of 22 November 2023 

On 22 November 2023, the fourth Trilogue on the Solvency II Review took place (Rapporteur 

Markus Ferber, EPP). On the basis of several Commission non-papers discussions were held 

on 1) Long-Term Guarantees/Long-term Equity, 2) Sustainability, 3) Proportionality, 4) 

Cross-border activities, 5) Reporting and Auditing, 6) Group Supervision, 7) Macroprudential 

Supervision, and 8) Securitisation. Incremental steps towards an overall agreement were 

taken. The next trilogue is scheduled on 13 December 2023.

5. IRRD, 4th trilogue of 23 November 2023 

On 23 November 2023, the fourth Trilogue on the IRRD took place (Rapporteur Markus 

Ferber, EPP). On the basis of a number of Commission non-papers, the three institutions 

continued their discussions on 1) exclusions from the write-down and convergence tool, 2) the 

selection criteria for undertakings subject to planning requirements, 3) pre-emptive recovery 

planning and resolution planning, 4) EIOPA mandates, 5) conditions for resolution, 6) 

financing arrangements, 7) national protection schemes used as a bridge undertaking, and 8) 

the review clause. The next trilogue is scheduled on 14 December 2023.

6. Listing package: 1st Trilogue of 23 November 2023 

On 23 November 2023, the first trilogue on the Listing package took place. Co-legislators, 

along with the Commission, tackled the main political matters identified on the Multiple vote 

share structure and MIFID Directives as well as the Prospectus and MAR Regulations.

The discussions will continue at technical level. The next trilogue is scheduled on 14 

December.

7. Payment services in the internal market and amending Regulation (EU) No 
1093/2010
ECON/9/12430
***I 2023/0210(COD) COM(2023)0367 – C9-0217/2023
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Rapporteur:
Marek Belka (S&D) PR – PE755.995v01-00

Responsible:
ECON

Opinions:
IMCO, JURI, LIBE

 Consideration of draft report
 Deadline for tabling amendments:30 November 2023, 12.00

Speakers: Irene Tinagli, Marek Belka, Ondřej Kovařík, Lídia Pereira, Claude 
Gruffat, Commission representative.

8. Payment services and electronic money services in the Internal Market amending 
Directive 98/26/EC and repealing Directives 2015/2366/EU and 2009/110/EC
ECON/9/12434
***I 2023/0209(COD) COM(2023)0366 – C9-0218/2023

Rapporteur:
Ondřej Kovařík (Renew) PR – PE753.780v01-00

Responsible:
ECON

Opinions:
JURI

 Consideration of draft report
 Deadline for tabling amendments:30 November 2023, 12.00

Speakers: Irene Tinagli, Marek Belka, Ondřej Kovařík, Lídia Pereira, Claude 
Gruffat, Commission representative.

9. Amending Regulations (EU) No 1092/2010, (EU) No 1093/2010, (EU) No 
1094/2010, (EU) No 1095/2010 and (EU) 2021/523 as regards certain reporting 
requirements in the fields of financial services and investment support
ECON/9/13510
***I 2023/0363(COD) COM(2023)0593 – C9-0383/2023

Rapporteur:
Othmar Karas (PPE)

Responsible:
ECON

Opinions:
BUDG, JURI, AFCO

 First exchange of views

Speakers: Irene Tinagli, Othmar Karas, Alfred Sant, Erik Poulsen.

The meeting resumed at 14:33 with Luděk Niedermayer, Vice-Chair, presiding. 
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10. Public Hearing on the Digital Euro
ECON/9/13659

Speakers: Luděk Niedermayer, Ignazio Angeloni, Miguel Fernández Ordóñez, 
Marieke van Berkel, Vicky Van Eyck, Stefan Berger, Paul Tang, Eva 
Maria Poptcheva, Henrike Hahn, Michiel Hoogeveen, Gunnar Beck, 
Chris MacManus, José Manuel García-Margallo y Marfil, Joachim 
Schuster, Stasys Jakeliūnas.

The meeting continued with Irene Tinagli, Chair, presiding. 

11. Amending Directives 2011/61/EU and 2009/65/EC as regards delegation 
arrangements, liquidity risk management, supervisory reporting, provision of 
depositary and custody services and loan origination by alternative investment 
funds
ECON/9/07807
***I 2021/0376(COD) COM(2021)0721 – C9-0439/2021

Rapporteur:
Isabel Benjumea Benjumea (PPE)

Responsible:
ECON

Opinions:
JURI

 Vote on the provisional agreement resulting from interinstitutional negotiations

Decision: Adopted.: 48 votes to 3, with 1 abstentions

12. Amending Regulations (EU) No 648/2012, (EU) No 575/2013 and (EU) 2017/1131 
as regards measures to mitigate excessive exposures to third-country central 
counterparties and improve the efficiency of Union clearing markets
ECON/9/10893
***I 2022/0403(COD) COM(2022)0697 – C9-0412/2022

Rapporteur:
Danuta Maria Hübner (PPE) PR – PE749.908v01-00

Responsible:
ECON

Opinions:
ITRE, JURI

 Adoption of draft report

Decision: The draft report was adopted.: 47 votes to 2, with 4 abstentions

 Vote on the decision to enter into interinstitutional negotiations

Decision: Adopted.: 50 votes to 3, with 0 abstentions
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13. Amending Directives 2009/65/EU, 2013/36/EU and (EU) 2019/2034 as regards the 
treatment of concentration risk towards central counterparties and the 
counterparty risk on centrally cleared derivative transactions
ECON/9/10899
***I 2022/0404(COD) COM(2022)0698 – C9-0411/2022

Rapporteur:
Danuta Maria Hübner (PPE) PR – PE749.905v01-00

Responsible:
ECON

Opinions:
JURI

 Adoption of draft report

Decision: The draft report was adopted.: 47 votes to 3, with 3 abstentions

 Vote on the decision to enter into interinstitutional negotiations

Decision: Adopted.: 50 votes to 3, with 0 abstentions

14. Amending Regulation (EC) No 223/2009 on European statistics
ECON/9/12697
***I 2023/0237(COD) COM(2023)0402 – C9-0246/2023

Rapporteur:
Johan Van Overtveldt (ECR) PR – PE754.703v01-00

Responsible:
ECON

Opinions:
ENVI, ITRE, IMCO, LIBE

 Adoption of draft report

Decision: The draft report was adopted.: 50 votes to 1, with 2 abstentions

 Vote on the decision to enter into interinstitutional negotiations

Decision: Adopted.: 49 votes to 2, with 1 abstentions

15. Laying down rules on a debt-equity bias reduction allowance and on limiting the 
deductibility of interest for corporate income tax purposes
ECON/9/09050
* 2022/0154(CNS) COM(2022)0216 – C9-0197/2022

Rapporteur:
Luděk Niedermayer (PPE) PR – PE738.463v01-00

AM – PE739.748v01-00
Responsible:

ECON
 Adoption of draft report
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Decision: The draft report was adopted.: 35 votes to 8, with 9 abstentions

 Deadline for tabling amendments:18 January 2023, 18.00

16. Harmonising certain aspects of insolvency law
ECON/9/10897
***I 2022/0408(COD) COM(2022)0702 – C9-0410/2022

Rapporteur for the opinion:
René Repasi (S&D) PA – PE752.615v01-00

AM – PE752.835v01-00
Responsible:

JURI – Pascal Arimont (PPE)
Opinions:

ECON, IMCO
 Adoption of draft opinion

Decision: The draft opinion was adopted.: 46 votes to 2, with 4 abstentions

 Deadline for tabling amendments:7 September 2023, 12.30

17. European Central Bank – annual report 2023
ECON/9/11761

2023/2064(INI)

Rapporteur:
Johan Van Overtveldt (ECR) AM – PE753.792v02-00

Responsible:
ECON

 Adoption of draft report

Decision: The draft report was adopted.: 40 votes to 9, with 4 abstentions

 Deadline for tabling amendments:4 October 2023, 12.00

18. Banking Union – annual report 2023
ECON/9/12140

2023/2078(INI)

Rapporteur:
Ivars Ijabs (Renew) PR – PE752.739v01-00

AM – PE755.012v01-00
Responsible:

ECON
 Adoption of draft report

Decision: The draft report was adopted.: 32 votes to 7, with 10 abstentions

 Deadline for tabling amendments:24 October 2023, 12.00

19. Amending Directive 2014/59/EU as regards early intervention measures, 
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conditions for resolution and financing of resolution action
ECON/9/11821
***I 2023/0112(COD) COM(2023)0227 – C9-0135/2023

Rapporteur:
Luděk Niedermayer (PPE) PR – PE753.712v01-00

AM – PE755.990v01-00
AM – PE754.692v01-00

Responsible:
ECON

Opinions:
BUDG, JURI

 Consideration of amendments

Decision: Postponed

 Deadline for tabling amendments:31 October 2023, 10.00

20. Amending Regulation (EU) No 806/2014 as regards early intervention measures, 
conditions for resolution and funding of resolution action
ECON/9/11834
***I 2023/0111(COD) COM(2023)0226 – C9-0139/2023

Rapporteur:
Pedro Marques (S&D) PR – PE753.695v01-00

AM – PE754.694v01-00
Responsible:

ECON
Opinions:

JURI
 Consideration of amendments

Decision: Postponed

 Deadline for tabling amendments:31 October 2023, 10.00

21. Amending Directive 2014/49/EU as regards the scope of deposit protection, use of 
deposit guarantee schemes funds, cross-border cooperation, and transparency
ECON/9/11799
***I 2023/0115(COD) COM(2023)0228 – C9-0133/2023

Rapporteur:
Kira Marie Peter-Hansen (Verts/ALE) PR – PE753.698v01-00

AM – PE754.693v01-00
Responsible:

ECON
Opinions:

IMCO, JURI
 Consideration of amendments
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Decision: Postponed

 Deadline for tabling amendments:31 October 2023, 10.00

22. Any other business None

23. Next meetings

Confirmed: Monday 4 December 2023, 15:30-18:00

The meeting ended at 16:45
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1. Amending Directives 2011/61/EU and 2009/65/EC as regards delegation 
arrangements, liquidity risk management, supervisory reporting, provision of depositary and 
custody services and loan origination by alternative investment funds, 2021/0376(COD), 
Rapporteur: Isabel Benjumea Benjumea (EPP)

1.1 Vote on the provisional agreement resulting from interinstitutional negotiations

48 +
ECR Andżelika Anna Możdżanowska, Denis Nesci, Dorien Rookmaker, Johan Van Overtveldt, Roberts Zīle

ID Alessandra Basso, Antonio Maria Rinaldi

NI Enikő Győri

PPE Anna-Michelle Asimakopoulou, Isabel Benjumea Benjumea, Stefan Berger, Carlos Coelho, Markus Ferber, 
Frances Fitzgerald, José Manuel García-Margallo y Marfil, Danuta Maria Hübner, Othmar Karas, Janusz 
Lewandowski, Liudas Mažylis, Luděk Niedermayer, Ralf Seekatz, Inese Vaidere

Renew Barry Andrews, Engin Eroglu, Ivars Ijabs, Billy Kelleher, Fabienne Keller, Ondřej Kovařík, Georgios 
Kyrtsos, Eva Maria Poptcheva, Erik Poulsen

S&D Theresa Bielowski, Jonás Fernández, Eero Heinäluoma, Aurore Lalucq, Pedro Marques, René Repasi, Alfred 
Sant, Joachim Schuster, Pedro Silva Pereira, Paul Tang, Irene Tinagli

Verts/ALE Rasmus Andresen, Claude Gruffat, Francisco Guerreiro, Stasys Jakeliūnas, Philippe Lamberts, Kira Marie 
Peter-Hansen

3 -
ID Gunnar Beck

NI Lefteris Nikolaou-Alavanos

The Left José Gusmão

1 0
ID France Jamet

Corrections to votes and voting intentions

+ 0

- 0

0 0
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2. Amending Regulations (EU) No 648/2012, (EU) No 575/2013 and (EU) 2017/1131 as 
regards measures to mitigate excessive exposures to third-country central counterparties and 
improve the efficiency of Union clearing markets, 2022/0403(COD), Rapporteur: Danuta 
Maria Hübner (EPP)

2.1 Adoption of draft report

47 +
ECR Andżelika Anna Możdżanowska, Dorien Rookmaker, Johan Van Overtveldt, Roberts Zīle

ID France Jamet

PPE Anna-Michelle Asimakopoulou, Isabel Benjumea Benjumea, Stefan Berger, Carlos Coelho, Markus Ferber, 
Frances Fitzgerald, José Manuel García-Margallo y Marfil, Danuta Maria Hübner, Othmar Karas, Janusz 
Lewandowski, Liudas Mažylis, Luděk Niedermayer, Ralf Seekatz, Inese Vaidere

Renew Barry Andrews, Engin Eroglu, Ivars Ijabs, Billy Kelleher, Fabienne Keller, Ondřej Kovařík, Georgios 
Kyrtsos, Eva Maria Poptcheva, Erik Poulsen

S&D Marek Belka, Theresa Bielowski, Jonás Fernández, Eero Heinäluoma, Aurore Lalucq, Pedro Marques, René 
Repasi, Alfred Sant, Joachim Schuster, Pedro Silva Pereira, Paul Tang, Irene Tinagli

The Left José Gusmão

Verts/ALE Rasmus Andresen, Claude Gruffat, Francisco Guerreiro, Stasys Jakeliūnas, Philippe Lamberts, Kira Marie 
Peter-Hansen

2 -
ID Gunnar Beck

NI Lefteris Nikolaou-Alavanos

4 0
ECR Denis Nesci

ID Alessandra Basso, Antonio Maria Rinaldi

NI Enikő Győri

Corrections to votes and voting intentions

+ 0

- 0

0 0
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2.2 Vote on the decision to enter into interinstitutional negotiations

50 +
ECR Andżelika Anna Możdżanowska, Denis Nesci, Dorien Rookmaker, Johan Van Overtveldt, Roberts Zīle

ID Alessandra Basso, France Jamet, Antonio Maria Rinaldi

NI Enikő Győri

PPE Anna-Michelle Asimakopoulou, Isabel Benjumea Benjumea, Stefan Berger, Carlos Coelho, Markus Ferber, 
Frances Fitzgerald, José Manuel García-Margallo y Marfil, Danuta Maria Hübner, Othmar Karas, Janusz 
Lewandowski, Liudas Mažylis, Luděk Niedermayer, Ralf Seekatz, Inese Vaidere

Renew Barry Andrews, Engin Eroglu, Ivars Ijabs, Billy Kelleher, Fabienne Keller, Ondřej Kovařík, Georgios 
Kyrtsos, Eva Maria Poptcheva, Erik Poulsen

S&D Marek Belka, Theresa Bielowski, Jonás Fernández, Eero Heinäluoma, Aurore Lalucq, Pedro Marques, René 
Repasi, Alfred Sant, Joachim Schuster, Pedro Silva Pereira, Paul Tang, Irene Tinagli

Verts/ALE Rasmus Andresen, Claude Gruffat, Francisco Guerreiro, Stasys Jakeliūnas, Philippe Lamberts, Kira Marie 
Peter-Hansen

3 -
ID Gunnar Beck

NI Lefteris Nikolaou-Alavanos

The Left José Gusmão

0 0

Corrections to votes and voting intentions

+ 0

- 0

0 0
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3. Amending Directives 2009/65/EU, 2013/36/EU and (EU) 2019/2034 as regards the 
treatment of concentration risk towards central counterparties and the counterparty risk on 
centrally cleared derivative transaction, 2022/0404(COD), Rapporteur: Danuta Maria Hübner 
(EPP)

3.1 Adoption of draft report

47 +
ECR Andżelika Anna Możdżanowska, Dorien Rookmaker, Johan Van Overtveldt, Roberts Zīle

ID France Jamet

NI Enikő Győri

PPE Anna-Michelle Asimakopoulou, Isabel Benjumea Benjumea, Stefan Berger, Carlos Coelho, Markus Ferber, 
Frances Fitzgerald, José Manuel García-Margallo y Marfil, Danuta Maria Hübner, Othmar Karas, Janusz 
Lewandowski, Liudas Mažylis, Luděk Niedermayer, Ralf Seekatz, Inese Vaidere
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