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SUGGESTIONS 

The Committee on Employment and Social Affairs calls on the Committee on Economic and 

Monetary Affairs, as the committee responsible, to incorporate the following suggestions in 

its motion for a resolution: 

1. Stresses that SMEs provide about 90 million jobs in the EU, with 30 % deriving from 

micro-enterprises, and that 85 % of all new jobs between 2002 and 2012 were created by 

SMEs, in particular by new firms1; 

2. Notes that SMEs contribute to the activation of the population in regions where 

employment levels are lower, stimulating an increase in employment and helping meet the 

current needs of the inhabitants, thus having a positive effect on the development of local 

communities; believes, therefore, that the development of SMEs is one way of reducing 

disparities at national level; 

3. Points out that SMEs can only create growth and jobs if favourable finance opportunities 

are also available for investments with a higher risk profile; 

4. Notes that venture capital is only used by 7 % of European SMEs and that 60 % of 

businesses say that venture capital is not applicable to them; notes also that an additional 

22 % are not comfortable doing business with venture capital funds2 

5. Emphasises that loan funds, which are targeted on microbusinesses, small businesses and 

unemployed people wishing to start a business, result in the stimulation of local 

entrepreneurship and in particular of investment accountability, thus promoting job 

creation; 

6. Welcomes, therefore, the opportunities offered to SMEs for investment by the Structural 

Funds; believes it is necessary, however, that such access should be facilitated for SMEs 

and that they should be better informed about these possibilities; 

7. Notes that access to affordable finance is crucial for funding business investment, so as to 

ensure that businesses reach their growth potential, and to facilitate new business start-

ups, especially very small enterprises and social economy enterprises, thereby 

contributing to future growth, preserving current jobs and promoting job creation; stresses 

that access to finance is especially important for young people setting up a business and 

for entrepreneurs coming from or employing people from a socially disadvantaged 

background; 

8. Points out that without a deposit it is impossible for SMEs and notably micro- enterprises 

to gain access to credit, and that every effort to secure bank guarantees for business 

creation should be encouraged; stresses that, particularly in periods of economic crisis, 

funding under European and national programmes should be targeted as a matter of 

priority on SMEs in order to create employment opportunities; calls on the Member States 

                                                 
1 European Commission, ‘Member States’ competitiveness performance and policies: Reinforcing 

competitiveness, 2011 edition’. 
2 ECB and European Commission, ‘SMEs’ Access to Finance’ surveys, 2009-2011 
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to examine how best to simplify their procedures in order to ensure that capital can be 

accessed in a non-bureaucratic fashion, thus helping deliver growth, job creation and 

innovation; 

9. Welcomes the support provided to SMEs and micro-enterprises through initiatives such as 

PSCI, the Creative Europe Programme (including the Cultural and Creative Sector Loan 

Guarantee Facility), COSME and Horizon 2020, all of which provide new ways of 

developing the skills and knowledge that enable SMEs and micro-enterprises to develop 

dynamically; 

10. Suggests facilitating and promoting access to social and environmental information about 

businesses by means of a label, in order to attract investment funds more easily; 

11. Stresses that, despite successful EU initiatives such as the Late Payments Directive, 

serious barriers exist, such as restricted access to finance and the high cost of finance, 

which impact on SMEs’ ability to preserve existing jobs and create new ones; 

12. Calls for rules to be introduced requiring credit institutions to provide a rapid response to 

a financing request from an SME; 

13. Urges the Member States to speed up implementation of the Late Payments Directive, 

given that the economic sustainability of SMEs has been seriously compromised by the 

observed slowdown in payments for business transactions at a time of great economic 

hardship;  

14. Welcomes the offer by the Commission to act in cooperation with the social partners so as 

to play a coordinating role in the exchange of best practices between Member States 

regarding SME funding; 

15. Stresses the important role played by the European Investment Bank in taking direct 

specific measures to facilitate access to funding, especially for small businesses and 

micro-enterprises;  

16. Calls for simple rules to be laid down, except where duly specified, to separate the assets 

of a company from those of the director, even if the head of the company carries out that 

activity on an individual basis; 

17. Calls on the Commission and the Member States to explore the possibility of using the 

best market screening mechanisms to promote SME internationalisation and to create 

strategic planning support instruments for them;  

18. Points out the benefits of new forms of financing through innovative schemes and non-

bank routes, such as peer-to-peer lending schemes, micro-lending, SME bonds and 

invoice products, which can provide vital investment for social businesses and ‘self-start-

ups’; 

19. Notes the potential value of national or regional investment banks, which can provide 

affordable finance to SMEs where commercial banks and other sources of private finance 

are not accessible; 
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20. Notes that a lack of knowledge and information can affect the supply of both debt and 

equity finance to SMEs, resulting in potentially viable businesses being refused finance, 

which inhibits the development or creation of viable SMEs and micro-enterprises; 

recognises that ‘one-stop shops’ and e-government can help alleviate this problem by 

providing all relevant information to SMEs in an easily accessible manner; 

21. Calls on the Commission, in cooperation with the Member States, to take action to 

provide comprehensible, comprehensive and specialised information at regional and local 

level for SMEs seeking funding, so as to facilitate their access to funding opportunities 

and reduce the information deficit, which is a major reason for SMEs being limited by 

restricted access to funding, which in turn impacts on their ability to create employment 

opportunities; 

22. Stresses the need to examine the obstacles to crossborder investments at EU level, with a 

view to encouraging the crossborder take-up of funding on the one hand and preventing 

tax evasion and tax avoidance on the other; 

23. Stresses the need for Member States to facilitate SMEs’ access to finance by means of 

transparent procedures, with a view to enhancing economic competitiveness, sustaining 

employment levels and combating unemployment; 

24. Welcomes the strengthened SME test, which ensures that all available options are 

evaluated regularly during the development of new legislative proposals in such a way as 

not to place disproportionate burdens on SMEs or micro-enterprises; stresses, however, 

that such measures should not apply to provisions regarding health and safety at work; 

25. Recognises that the administrative burdens and financial risks related to accessing finance 

can result in stress and other negative health impacts for both employees and owners of 

SMEs and micro-enterprises; emphasises the need for employment and social regulation 

to contribute to the wellbeing of entrepreneurs and their employees without creating 

additional barriers to their success; 

26. Calls on the Commission and the Member States to consider the strong social and 

economic arguments in favour of using existing EU initiatives to equip potential and 

existing SME owners with the skills, tools and knowledge that are required for successful 

financial management. 
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