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SHORT JUSTIFICATION

Better data from companies about the sustainability risks they are exposed to and their own 
impact on sustainability is essential for a successful implementation of the Green Deal as well 
as the Sustainable Finance Action Plan. The proposal is therefore an important pillar in 
transforming the European Green Deals political commitments to turn the EU into a modern, 
climate neutral, resource-efficient and competitive economy. It aims to ensure that reporting 
requirements for companies are consistent with the broader sustainable finance legal framework 
currently set out in the Non-Financial Reporting Directive, the Sustainable Finance Disclosure 
Regulation as well as the EU Taxonomy by the establishment of sustainability reporting 
standards. 

The proposal amends four existing pieces of legislation: First - and from an environmental 
perspective - foremost, the Accounting Directive, inter alia by clarifying the principle of 
“double materiality” (that reporting should show how sustainability maters affect the company 
and how the company impacts sustainability); by extending the scope of the reporting 
requirements; by adding detail to the information to be disclosed; by specifying that companies 
should report on qualitative and quantitative information; by requiring that the reporting 
requirements apply to parent companies that report for the whole group and by empowering the 
Commission to adopt sustainability reporting standards and sets the requirements for their 
adoption, i.e. quality criteria, topics to be reported on and certain instruments to take into 
account. 

In addition, the proposal amends the Audit Directive and the Audit Regulation, to cover the 
audit of sustainability information. Finally, it also amends the Transparency Directive to extend 
the scope of the sustainability reporting requirements to companies with securities listed on 
regulated markets, and to clarify the supervisory regime for sustainability reporting by these 
companies.

The rapporteur considers that the overall assessment on the need to expand the scope of 
reporting will facilitate the transparency of financial markets, provide clearer information for 
investors and other stakeholders. The proposal for a Directive on Corporate Sustainability 
Reporting Directive provides for undertakings to provide the necessary information for 
investors, the standards for reporting must be closely linked to other Union legislation and 
obligations that fall on companies, investors and other financial market participants, notably 
under the Taxonomy Regulation and the Sustainable Finance Disclosure Regulation.

While, your rapporteur duly considers that for those reasons, there is a need to adopt European 
reporting standards, these standards should be complementary to international standards, rather 
than overlapping. 

For the environmental reporting obligations and reporting standards, your rapporteur considers 
that the alignment of these obligations and standards to the definitions and objectives of the 
Taxonomy Regulation is of large importance. Notably, there should be as little overlap to the 
obligations under Article 8 of the Taxonomy Regulation and this Directive as possible. 

The rapporteur furthermore considers that alignment on reporting obligations as regards climate 
change towards overall Union policies to limit climate change, as underpinned by the European 
Climate Law is necessary. Reported targets of undertakings should therefore align to the 
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Climate Law targets of reducing emissions of greenhouse gases by 2030, 2040 and 2050. When 
adopting standards, these should take into account the Climate Law. 

The rapporteur considers it important to as closely as possible provide for reporting on a 
country-by country basis. 

The extension of reporting obligations towards small and medium-sized undertakings risk 
posing a large administrative burden on smaller enterprises. The rapporteur, therefore considers 
that it will be necessary to limit this obligations to high-risk sectors and ensure proportional 
reporting standards for SMEs. 

Finally, while the rapporteur sees the need for reporting to be comprehensive, the need to 
expand reporting obligation to intangibles provides unclarity and uncertainty for reporting 
companies to limited known value for investors and other stakeholders. This obligations should 
therefore be removed to streamline this process and reconsidered in the future. 

AMENDMENTS

The Committee on the Environment, Public Health and Food Safety calls on the Committee 
on Legal Affairs, as the committee responsible, to take into account the following 
amendments:

Amendment 1

Proposal for a directive
Recital 33

Text proposed by the Commission Amendment

(33) No existing standard or framework 
satisfies the Union’s needs for detailed 
sustainability reporting by itself. 
Information required by Directive 
2013/34/EU needs to cover information 
relevant from each of the materiality 
perspectives, needs to cover all 
sustainability matters and needs to be 
aligned, where appropriate, with other 
obligations under Union law to disclose 
sustainability information, including 
obligations laid down in Regulation (EU) 
2020/852 and Regulation (EU) 2019/2088. 
In addition, mandatory sustainability 
reporting standards for Union undertakings 
must be commensurate with the level of 
ambition of the European Green Deal and 
the Union’s climate-neutrality objective for 
2050. It is therefore necessary to empower 
the Commission to adopt Union 

(33) Information required by Directive 
2013/34/EU needs to cover information 
relevant from each of the materiality 
perspectives, needs to cover all 
sustainability matters and needs to be 
aligned, where appropriate, with other 
obligations under Union law to disclose 
sustainability information, including 
obligations laid down in Regulation (EU) 
2020/852 and Regulation (EU) 2019/2088. 
In addition, mandatory sustainability 
reporting standards for Union undertakings 
must be commensurate with the level of 
ambition of the European Green Deal and 
the Union’s climate-neutrality objective for 
2050. It is therefore necessary to empower 
the Commission to adopt Union 
sustainability reporting standards, 
supplementing international standards 
that are currently being developed 



PA\1241979EN.docx 5/19 PE699.184v01-00

EN

sustainability reporting standards, enabling 
their rapid adoption and ensuring that the 
content of sustainability reporting 
standards are consistent with the Union’s 
needs.

enabling their rapid adoption and ensuring 
that the content of sustainability reporting 
standards are consistent with the Union’s 
needs.

Or. en

Amendment 2

Proposal for a directive
Recital 37

Text proposed by the Commission Amendment

(37) Sustainability reporting standards 
should be proportionate, and should not 
impose unnecessary administrative burden 
on companies that are required to use them. 
In order to minimise disruption for 
undertakings that already report 
sustainability information, sustainability 
reporting standards should take account of 
existing standards and frameworks for 
sustainability reporting and accounting 
where appropriate. Those include the 
Global Reporting Initiative, the 
Sustainability Accounting Standards 
Board, the International Integrated 
Reporting Council, the International 
Accounting Standards Board, the Task 
Force on Climate-related Financial 
Disclosures, the Carbon Disclosure 
Standards Board, and CDP (formerly the 
Carbon Disclosure Project). Standards of 
the European Union should take account of 
any sustainability reporting standards 
developed under the auspices of 
International Financial Reporting 
Standards Foundation. To avoid 
unnecessary regulatory fragmentation that 
may have negative consequences for 
undertakings operating globally, European 
standards should contribute to the process 
of convergence of sustainability reporting 
standards at global level.

(37) Sustainability reporting standards 
should be proportionate, and should not 
impose unnecessary administrative burden 
on companies that are required to use them. 
In order to minimise disruption for 
undertakings that already report 
sustainability information, sustainability 
reporting standards should take account of 
existing standards and frameworks for 
sustainability reporting and accounting 
where appropriate. Those include the 
Global Reporting Initiative, the 
Sustainability Accounting Standards 
Board, the International Integrated 
Reporting Council, the International 
Accounting Standards Board, the Task 
Force on Climate-related Financial 
Disclosures, the Carbon Disclosure 
Standards Board, and CDP (formerly the 
Carbon Disclosure Project). Standards of 
the European Union should take account of 
any sustainability reporting standards 
developed under the auspices of 
International Financial Reporting 
Standards Foundation. To avoid 
unnecessary regulatory fragmentation that 
may have negative consequences for 
undertakings operating globally, European 
standards should be aligned with the 
standards developed by the International 
Sustainability Standards Board as far as 
they are sufficient to provide the 
necessary information under this 
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Directive and other Union legislation.

Or. en

Amendment 3

Proposal for a directive
Recital 40

Text proposed by the Commission Amendment

(40) It should be ensured that the 
information reported by undertakings in 
accordance with the sustainability 
reporting standards meet the needs of 
users. The reporting standards should 
therefore specify the information that 
undertakings are to disclose on all major 
environmental factors, including their 
impacts and dependencies on climate, air, 
land, water and biodiversity. Regulation 
(EU) 2020/852 provides a classification of 
the environmental objectives of the Union. 
For reasons of coherence, it is appropriate 
to use a similar classification to identify 
the environmental factors that should be 
addressed by sustainability reporting 
standards. The reporting standards should 
consider and specify any geographical or 
other contextual information that 
undertakings should disclose to provide an 
understanding of their principal impacts on 
sustainability matters and the principal 
risks to the undertaking arising from 
sustainability matters.

(40) It should be ensured that the 
information reported by undertakings in 
accordance with the sustainability 
reporting standards meet the needs of 
users. The reporting standards should 
therefore specify the information that 
undertakings are to disclose on all major 
environmental factors, including their 
impacts and dependencies on climate, air, 
land, water and biodiversity. Regulation 
(EU) 2020/852 provides a classification of 
the environmental objectives of the Union. 
For reasons of coherence, it is appropriate 
to use an adequate classification to 
identify the environmental factors that 
should be addressed by sustainability 
reporting standards, that closely align to 
that Regulation. The reporting standards 
should consider and specify any 
geographical or other contextual 
information that undertakings should 
disclose to provide an understanding of 
their principal impacts on sustainability 
matters and the principal risks to the 
undertaking arising from sustainability 
matters.

Or. en

Amendment 4

Proposal for a directive
Recital 41

Text proposed by the Commission Amendment

(41) With regard to climate-related 
information, users are interested in 

(41) With regard to climate-related 
information, users are interested in 
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knowing about undertakings’ physical and 
transition risks, and about their resilience 
to different climate scenarios. They are 
also interested in the level and scope of 
greenhouse gas emissions and removals 
attributed to the undertaking, including the 
extent to which the undertaking uses 
offsets and the source of those offsets. 
Achieving a climate neutral economy 
requires the alignment of greenhouse gas 
accounting and offset standards. Users 
need reliable information regarding offsets 
that addresses concerns regarding possible 
double-counting and overestimations, 
given the risks to the achievement of 
climate-related targets that double-counting 
and overestimations can create. The 
reporting standards should therefore 
specify the information undertakings 
should report with regard to those matters.

knowing about undertakings’ physical and 
transition risks, and about their resilience 
to different climate and climate transition 
scenarios. They are also interested in the 
level and scope of greenhouse gas 
emissions and removals attributed to the 
undertaking, including the extent to which 
the undertaking uses offsets and the source 
of those offsets. Achieving a climate 
neutral economy requires the alignment of 
greenhouse gas accounting and offset 
standards. Users need reliable information 
regarding offsets that addresses concerns 
regarding possible double-counting and 
overestimations, given the risks to the 
achievement of climate-related targets that 
double-counting and overestimations can 
create. The reporting standards should 
therefore specify the information 
undertakings should report with regard to 
those matters.

Or. en

Amendment 5

Proposal for a directive
Recital 43

Text proposed by the Commission Amendment

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. Such information should 
cover the impacts of undertakings on 
people, including on human health. The 
information that undertakings disclose 
about human rights should include 
information about forced labour in their 
value chains where relevant. Reporting 
standards that address social factors should 
specify the information that undertakings 
should disclose with regard to the 
principles of the European Pillar of Social 
Rights that are relevant to businesses, 
including equal opportunities for all and 
working conditions. The European Pillar of 

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. Such information should 
cover the impacts of undertakings on 
people, including on human work-related 
health. The information that undertakings 
disclose about human rights should include 
information about forced labour in their 
value chains where relevant. Reporting 
standards that address social factors should 
specify the information that undertakings 
should disclose with regard to the 
principles of the European Pillar of Social 
Rights that are relevant to businesses, 
including equal opportunities for all and 
working conditions. The European Pillar of 
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Social Rights Action Plan adopted in 
March 2021 calls for stronger requirements 
on undertakings to report on social issues. 
The reporting standards should also specify 
the information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, and the Charter of 
Fundamental Rights of the European 
Union.

Social Rights Action Plan adopted in 
March 2021 calls for stronger requirements 
on undertakings to report on social issues. 
The reporting standards should also specify 
the information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, and the Charter of 
Fundamental Rights of the European 
Union.

Or. en

Amendment 6

Proposal for a directive
Recital 47

Text proposed by the Commission Amendment

(47) To meet the information needs from 
users in a timely manner, and in particular 
given the urgency to meet the information 
needs of financial market participants 
subject to the requirements laid down in 
the delegated acts adopted pursuant to 
Article 4, paragraphs 6 and 7 of Regulation 
(EU) 2019/2088, the Commission should 
adopt a first set of reporting standards by 
31 October 2022. That set of reporting 
standards should specify the information 
that undertakings should disclose with 
regard to all reporting areas and 
sustainability matters, and that financial 
market participants need to comply with 
the disclosure obligations laid down in 
Regulation (EU) 2019/2088. The 
Commission should adopt a second set of 
reporting standards at the latest by 31 
October 2023, specifying complementary 
information that undertakings should 
disclose about sustainability matters and 

(47) To meet the information needs from 
users in a timely manner, and in particular 
given the urgency to meet the information 
needs of financial market participants 
subject to the requirements laid down in 
the delegated acts adopted pursuant to 
Article 4, paragraphs 6 and 7 of Regulation 
(EU) 2019/2088, the Commission should 
adopt a first set of reporting standards by 
31 October 2023. That set of reporting 
standards should specify the information 
that undertakings should disclose with 
regard to all reporting areas and 
sustainability matters, and that financial 
market participants need to comply with 
the disclosure obligations laid down in 
Regulation (EU) 2019/2088. The 
Commission should adopt a second set of 
reporting standards at the latest by 31 
October 2024, specifying complementary 
information that undertakings should 
disclose about sustainability matters and 
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reporting areas where necessary, and 
information that is specific to the sector in 
which an undertaking operates. The 
Commission should review the standards 
every 3 years to take account of relevant 
developments, including the development 
of international standards.

reporting areas where necessary, and 
information that is specific to the sector in 
which an undertaking operates. The 
Commission should review the standards 
every five years to take account of relevant 
developments, including the development 
of international standards.

Or. en

Amendment 7

Proposal for a directive
Recital 71

Text proposed by the Commission Amendment

(71) Member States are invited to assess 
the impact of their transposition act on 
SMEs in order to ensure that they are not 
disproportionately affected, giving specific 
attention to micro-enterprises and to the 
administrative burden, and to publish the 
results of such assessments. Member 
States should consider introducing 
measures to support SMEs in applying the 
voluntary simplified reporting standards.

(71) Member States are invited to assess 
the impact of their transposition act on 
SMEs in order to ensure that they are not 
disproportionately affected, giving specific 
attention to micro-enterprises and to the 
administrative burden, and to publish the 
results of such assessments.

Or. en

Amendment 8

Proposal for a directive
Article 1 – paragraph 1 – point 1
Directive 2013/34/EU
Article 1 – paragraph 3 – introductory part

Text proposed by the Commission Amendment

3. The coordination measures 
prescribed by Articles 19a, 19d, 29a, 30 
and 33, Article 34(1), second 
subparagraph, point (aa), paragraphs 2 and 
3 of Article 34, and Article 51 of this 
Directive shall also apply to the laws, 
regulations and administrative provisions 
of the Member States relating to the 
following undertakings regardless of their 

3. The coordination measures 
prescribed by Articles 19a, 19d, 29a, 30 
and 33, Article 34(1), second 
subparagraph, point (aa), paragraphs 2 and 
3 of Article 34, and Article 51 of this 
Directive shall also apply to the laws, 
regulations and administrative provisions 
of the Member States relating to the 
following undertakings regardless of their 
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legal form: legal form provided they are either:
(i)large undertakings; or 
(ii) as of 1 January 2028, small and 
medium-sized undertakings which are 
undertakings referred to in Article 2 (1), 
point (a) of this Directive:

Or. en

Amendment 9

Proposal for a directive
Article 1 – paragraph 1 – point 2
Directive 2013/34/EU
Article 2 – paragraph 1 – point 19

Text proposed by the Commission Amendment

(19) ’intangibles’ means non-physical 
resources that contribute to the 
undertaking’s value creation;

deleted

Or. en

Amendment 10

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 1

Text proposed by the Commission Amendment

1. Large undertakings and, as of 1 
January 2026, small and medium-sized 
undertakings which are undertakings 
referred to in Article 2, point (1), point (a), 
shall include in the management report 
information necessary to understand the 
undertaking’s impacts on sustainability 
matters, and information necessary to 
understand how sustainability matters 
affect the undertaking’s development, 
performance and position.

1. Large undertakings and, as of 1 
January 2026, small and medium-sized 
undertakings which are undertakings 
referred to in Article 2, point (1), point (a) 
and, at the same time, high risk 
enterprises for sustainability matters 
according to point (-1) of Article 19c, shall 
include in the management report or a 
separate report, information necessary to 
understand the undertaking’s impacts on 
sustainability matters, and information 
necessary to understand how sustainability 
matters affect the undertaking’s 
development, performance and position.
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Or. en

Amendment 11

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point a – point i

Text proposed by the Commission Amendment

(i) the resilience of the undertaking's 
business model and strategy to risks related 
to sustainability matters;

(i) the resilience of the undertaking's 
business model and strategy to risks related 
to sustainability matters, in particular risks 
associated with climate change and the 
transition to a carbon-neutral economy;

Or. en

Amendment 12

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point a – point i

Text proposed by the Commission Amendment

(ii) the opportunities for the 
undertaking related to sustainability 
matters;

(ii) the opportunities for the 
undertaking related to sustainability 
matters, in particular opportunitites 
related to the transition to a carbon-
neutral economy;

Or. en

Amendment 13

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point a – point i

Text proposed by the Commission Amendment

(iii) the plans of the undertaking to 
ensure that its business model and strategy 
are compatible with the transition to a 

(iii) the plans of the undertaking to 
ensure that its business model and strategy 
are compatible with the transition to a 
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sustainable economy and with the limiting 
of global warming to 1.5 °C in line with 
the Paris Agreement;

sustainable economy and with the global 
efforts of holding the increase in the 
global average temperature to well below 
2 °C and of pursuing efforts to limit it to 
1,5 °C above pre-industrial levels in line 
with the Paris Agreement;

Or. en

Amendment 14

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point b

Text proposed by the Commission Amendment

(b) a description of the targets related 
to sustainability matters set by the 
undertaking and of the progress the 
undertaking has made towards achieving 
those targets;

(b) a description of the targets related 
to sustainability matters set by the 
undertaking and of the progress the 
undertaking has made towards achieving 
those targets, in particular targets related 
to reducing greenhouse gas emissions and 
by the years 2030, 2040 and 2050 
respectively, in line with Article 4 of 
Regulation (EU) 2021/1119 of the 
European Parliament and of the Council 
of 30 June 2021 (‘European Climate 
Law’)*;

__________________
13 Regulation (EU) 2021/1119 of the 
European Parliament and of the Council 
establishing the framework for achieving 
climate neutrality (‘European Climate 
Law’)

Or. en

Amendment 15

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 2
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Text proposed by the Commission Amendment

Undertakings shall also disclose 
information on intangibles, including 
information on intellectual, human, and 
social and relationship capital.

deleted

Or. en

Amendment 16

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 3 – subparagraph 2

Text proposed by the Commission Amendment

Where appropriate, the information 
referred to in paragraphs 1 and 2 shall 
contain information about the 
undertaking’s value chain, including the 
undertaking’s own operations, products 
and services, its business relationships and 
its supply chain.

Where appropriate, the information 
referred to in paragraphs 1 and 2 shall 
contain information about the 
undertaking’s value chain, including the 
undertaking’s own operations, products 
and services, its business relationships and 
its supply chain, disaggregated by country 
of operation, sales and supply as 
appropriate.

Or. en

Amendment 17

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 1 – subparagraph 1 – introductory part

Text proposed by the Commission Amendment

The Commission shall adopt delegated acts 
in accordance with Article 49 to provide 
for sustainability reporting standards. 
Those sustainability reporting standards 
shall specify the information that 
undertakings are to report in accordance 
with Articles 19a and 29a and, where 
relevant, shall specify the structure in 
which that information shall be reported. In 

The Commission shall adopt delegated acts 
in accordance with Article 49 to provide 
for sustainability reporting standards. 
Those standards, to the extent they are 
sufficient to provide the information 
required in Articles 19a and  29a, shall be 
based on standards adopted by the 
International Sustainability Standards 
Board (ISSB). The sustainability 
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particular: reporting standards shall ensure 
simplicity, that stakeholders receive 
relevant and material information and 
avoid any unnecessary administrative 
burden for the reporting undertaking. 
Those sustainability reporting standards 
shall specify the information that 
undertakings are to report in accordance 
with Articles 19a and 29a and, where 
relevant, shall specify the structure in 
which that information shall be reported. In 
particular:

Or. en

Amendment 18

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 1 – subparagraph 1 – point a

Text proposed by the Commission Amendment

(a) by 31 October 2022, the 
Commission shall adopt delegated acts 
specifying the information that 
undertakings are to report in accordance 
with paragraphs 1 and 2 of Article 19a, and 
at least specifying information 
corresponding to the needs of financial 
market participants subject to the 
disclosure obligations of Regulation (EU) 
2019/2088.

(a) by 31 October 2023, the 
Commission shall adopt delegated acts 
specifying the information that 
undertakings are to report in accordance 
with paragraphs 1 and 2 of Article 19a, and 
at least specifying information 
corresponding to the needs of financial 
market participants subject to the 
disclosure obligations of Regulation (EU) 
2019/2088.

Or. en

Amendment 19

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 1 – subparagraph 1 – point b – introductory part

Text proposed by the Commission Amendment

(b) by 31 October 2023, the 
Commission shall adopt delegated acts 

(b) by 31 October 2024, the 
Commission shall adopt delegated acts 
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specifying: specifying:

Or. en

Amendment 20

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point a – point iii

Text proposed by the Commission Amendment

(iii) water and marine resources; (iii) the sustainable use and protection 
of water and marine resources;

Or. en

Amendment 21

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point a – point iv

Text proposed by the Commission Amendment

(iv) resource use and circular 
economy;

(iv) the transition to a circular 
economy;

Or. en

Amendment 22

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point a – point v

Text proposed by the Commission Amendment

(v) pollution; (v) pollution prevention and control;
Or. en
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Amendment 23

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
 Article 19b – paragraph 2 – subparagraph 2 – point a – point vi

Text proposed by the Commission Amendment

(vi) biodiversity and ecosystems; (vi) protection and restoration of 
biodiversity and ecosystems;

Or. en

Amendment 24

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 a (new)

Text proposed by the Commission Amendment

Points (i) to (vi) of point (a) shall be read 
in accordance with the definitions in 
Article 2 of Regulation (EU) 2020/852.

Or. en

Amendment 25

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 3 – point g

Text proposed by the Commission Amendment

(g) Directive 2003/87/EC of the 
European Parliament and of the 
Council*13;

(g) Regulation (EU) 2021/1119 of the 
European Parliament and of the 
Council*13;

__________________ __________________
13 Directive 2003/87/EC of the European 
Parliament and of the Council of 13 
October 2003 establishing a scheme for 
greenhouse gas emission allowance 
trading within the Community and 
amending Council Directive 96/61/EC 

13 Regulation (EU) 2021/1119 of the 
European Parliament and of the Council 
establishing the framework for achieving 
climate neutrality (‘European Climate 
Law’)
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(OJ L 275, 25.10.2003, p. 32).
Or. en

Amendment 26

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19c – paragraph -1 (new)

Text proposed by the Commission Amendment

-1. The Commission shall, by 31 
October 2023 at the latest, adopt a 
delegated act in accordance with Article 
49 listing for which sectors small and 
medium sized-undertakings are to report 
according to Articles 19a and 29a. The list 
of sectors shall list sectors according to 
the third level of NACE Rev, 2 as defined 
by Article 2(c) of Regulation (EC) 
No1893/2006. The delegated act shall list 
sectors that according to their nature or 
their overall impact on environmental, 
social or governance factors pose a 
particular impact on sustainability 
matters. When adopting that delegated 
act, the Commission shall take into 
consideration if mandatory reporting 
would particularly benefit the access to 
financial capital for the concerned small 
and medium sized-undertakings or if the 
disclosure of information would have a 
particular benefit for other stakeholders.

Or. en

Amendment 27

Proposal for a directive
Article 1 – paragraph 1 – point 4
 Directive 2013/34/EU
Article 19c – paragraph 2

Text proposed by the Commission Amendment

The Commission shall adopt those 
delegated acts at the latest by 31 October 

The Commission shall adopt those 
delegated acts at the latest by 31 October 
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2023. 2024.

Or. en

Amendment 28

Proposal for a directive
Article 1 – paragraph 1 – point 7
Directive 2013/34/EU
Article 29a – paragraph 2 – subparagraph 1 – point a  – point i

Text proposed by the Commission Amendment

(i) the resilience of the group's 
business model and strategy to risks related 
to sustainability matters;

(i) the resilience of the group's 
business model and strategy to risks related 
to sustainability matters, in particular risks 
associated with climate change and the 
transition to a carbon-neutral economy;

Or. en

Amendment 29

Proposal for a directive
Article 1 – paragraph 1 – point 7
Directive 2013/34/EU
Article 29a – paragraph 2 – subparagraph 1 – point a – point ii

Text proposed by the Commission Amendment

(ii) the opportunities for the group 
related to sustainability matters;

(ii) the opportunities for the group 
related to sustainability matters, in 
particular opportunities related to the 
transition to a carbon-neutral economy;

Or. en

Amendment 30

Proposal for a directive
Article 1 – paragraph 1 – point 7
Directive 2013/34/EU
Article 29a – paragraph 2 – subparagraph 1 – point a – point iii

Text proposed by the Commission Amendment

(iii) the plans of the group to ensure that 
the group’s business model and strategy 
compatible with the transition to a 

(iii) the plans of the group to ensure that 
the group’s business model and strategy 
compatible with the transition to a 
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sustainable economy and with the limiting 
of global warming to 1.5 °C in line with 
the Paris Agreement;

sustainable economy and with the global 
efforts of holding the increase in the 
global average temperature to well below 
2 °C and of pursuing efforts to limit it to 
1,5 °C above pre-industrial levels in line 
with the Paris Agreement;

Or. en


