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SUGGESTIONS 

The Committee on the Internal Market and Consumer Protection calls on the Committee on 

Economic and Monetary Affairs, as the committee responsible, to incorporate the following 

suggestions in its motion for a resolution: 

1. Welcomes the Commission’s Action Plan and the measures taken to make access to 

finance easier for SMEs; 

2. Welcomes the Commission’s initiative aimed at facilitating access to long-term 

investment funds for companies under the Single Market Act; 

3. Notes that 99 % of all European businesses are SMEs, providing 85 % of employment, 

and that in many cases networks of smaller SMEs provide reliable support to larger 

companies; believes that SMEs are thus the driving force in the European economy, and 

have prime responsibility for the creation of employment, sustainable growth and 

innovation; 

4. Points out that SMEs across Europe are very heterogeneous in terms of the business 

models they use and the investment and innovation criteria they apply, and therefore face 

different types of financing challenge; stresses that this should be reflected in their finance 

modes and recommends differentiated methods of analysis and support for each 

investment model; 

5. Notes that the financial crisis in the EU led to a number of European bank failures and 

that, as a result, on the one hand lenders are less willing to grant credit to SMEs, thereby 

hindering SMEs’ access to finance, while on the other hand companies’ trust in lending 

institutions was damaged, discouraging them from applying for credit; is concerned that 

an increasingly capital- and risk-sensitive banking sector is asking for more collateral and 

higher risk premiums, with both of these requirements resulting in insufficient financing 

and missed business and employment opportunities in this very large sector of the 

economy; regards, therefore, the availability of credit and loan guarantee schemes as 

crucial to exploiting the growth and job potential offered by SMEs; 

6. Stresses that the increased taxation imposed by fiscal adjustment plans in Member States 

under intervention is making life very difficult for SMEs and consumers; calls for 

measures allowing SMEs to apply more easily for EU and national programmes and 

funding; urges the Commission to come forward with an impact assessment study on 

fiscal adjustment, specifically focusing on SMEs; 

7. Points out that special attention must be given to the fact that the economic crisis has led 

to the bankruptcy of many viable businesses; calls, therefore, on the Member States and 

the Commission to provide financial support as a second chance for entrepreneurs to start 

up a new business; 

8. Calls on the Member States to create fast-track procedures and one-stop shops for SMEs 

in order to enhance the setting-up of new businesses and facilitate their access to 

international markets; calls on the Commission to establish greater coherence between the 
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various programmes providing guarantees, and a good balance between national and EU 

schemes supporting the financing of innovation or the provision of venture capital to 

SMEs; 

9. Calls on the Commission further to improve cooperation with national development banks 

and commercial banks in order to pool experience, exchange best practices, develop 

synergies and identify ways in which EU SME financing programmes can be simplified 

and streamlined, and to take action enabling the existing investment banks for SMEs to 

expand their operations in other Member States in accordance with the conditions in place 

in those Member States; 

10. Calls on the Commission and the Member States to support business angels and provide 

adequate fiscal incentives for this funding model; calls, furthermore, on the Commission 

and the Member States to promote cooperative finance programmes involving 

experienced retired executives and finance providers;  

11. Calls on the Commission and the Member States to provide more information on EU 

initiatives to support SME funding, including the Programme for the Competitiveness of 

Enterprises and SMEs (COSME); 

12. Considers that the mobilisation of household savings is a crucial instrument for 

stimulating investment in SMEs; urges the Commission to submit as soon as possible a 

proposal seeking to enhance the mobilisation of available capital for SMEs; 

13. Stresses the importance of better access to information for SMEs; calls, therefore, on the 

Commission and the Member States to provide entrepreneurs, via a single European 

website, with complete and valid information, available in all EU languages with useful 

references, on access to adequate financing; 

14. Calls on the Commission and the Member States to address ways of improving access to 

finance for SMEs aiming to provide innovative works, supplies or services to the public 

sector; calls in particular for measures to improve financing conditions by ensuring that 

venture capital and other relevant funding streams fully recognise the growth potential of 

innovative enterprises working with public-sector partners, both on pre-commercial 

procurement projects and in the context of Innovation Partnerships; 

15. Highlights the need to raise awareness of entrepreneurship among students and their 

teachers; stresses the importance of offering trainee entrepreneurs appropriate education 

courses on access to funding; 

16. Calls on the Member States to reduce bureaucratic burdens and simplify procedures which 

hinder the setting-up of new businesses and create obstacles for SMEs in keeping their 

businesses running, especially in the light of the Commission communication of 

23 November 2011 entitled ‘Minimising regulatory burden for SMEs – Adapting EU 

regulation to the needs of micro-enterprises’ (COM(2011)0803); highlights, in this 

connection, the importance of the Commission and the Member States applying the SME 

test consistently in all relevant policy areas;  

17. Asks the Commission to propose simplified and less costly regulations and guidelines, 
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especially for programmes intended to support low-volume SME financing in the form of 

guarantees and mezzanine or equity instruments; 

18. Underlines the importance of reducing the formalities required to start up a new business 

and asks the Commission to study best practice in all Member States and to promote the 

dissemination of success stories; 

19. Calls on the Member States to facilitate SMEs’ access to funds by simplifying the rules on 

data submission and to promote online data repositories for certificates and other 

supporting documents; 

20. Calls on the Member States to transpose the Late Payment Directive1 as soon as possible; 

21. Stresses the importance, with a view to ensuring the supply of funds for investment in 

SMEs, of helping SMEs to attract investors, particularly by assisting them to become 

more professional in developing convincing business plans; 

22. Calls on the Commission and the Member States to address tax simplification and the 

related administrative procedures for SMEs and to remove the remaining burdens, in order 

better to support investment, to facilitate more cross-border trade and to stimulate 

productivity and growth; 

23. Stresses that a fair, open and transparent EU regulatory framework for public procurement 

and the proportionate, transparent and non-discriminatory enforcement of 

Directive 96/71/EC of the European Parliament and of the Council of 16 December 1996 

concerning the posting of workers in the framework of the provision of services2 are 

indispensable in order for SMEs to gain better access to public contracts and actually be 

able to deliver on such contracts; 

24. Adds that measures must be taken to ensure that the simplification of cross-border activity 

for SMEs does not at the same time facilitate cross-border activity in the context of 

fictitious self-employment, especially in the construction sector; 

25. Considers that, in order to be sure that funds reach SMEs, a monitoring system should be 

put in place to ensure that banks use funds and guarantees to increase their SME lending; 

takes the view that this could include reporting schemes and a code of conduct for SME 

lending banks. 

 

                                                 
1 OJ L 48, 23.2.2011, p. 1. 
2 OJ L 18, 21.1.1997, p. 1. 
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