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MOTION FOR A EUROPEAN PARLIAMENT RESOLUTION 

on the implementation of the Free Trade Agreement between the European Union and 

the Republic of Korea 

(2015/2059(INI)) 

European Parliament, 

– having regard to the Free Trade Agreement of 10 October 2010 between the European 

Union and its Member States and the Republic of Korea1,  

– having regard to the Framework Agreement for Trade and Cooperation of 13 December 

2007 between the European Union and its Member States and the Republic of Korea2, 

– having regard to the Commission communication entitled ‘Trade for all – Towards a 

more responsible trade and investment policy’3, 

– having regard to its resolution of 7 July 2015 on the external impact of EU trade and 

investment policy on public-private initiatives in countries outside the EU4, 

– having regard to its resolution of 27 September 2011 on a New Trade Policy for Europe 

under the Europe 2020 Strategy5, 

– having regard to the Regulation of 11 May 2011 on implementing the bilateral 

safeguard clause of the Free Trade Agreement between the European Union and its 

Member States and the Republic of Korea6, 

– having regard to the Council decision from 11 April 20117, 

– having regard to the resolution of the European Parliament of 17 February 20118, 

– having regard to its resolution of 25 November 2010 on international trade policy in the 

context of climate change imperatives9, 

– having regard to its resolution of 25 November 2010 on human rights and social and 

environmental standards in international trade agreements10, 

– having regard to its resolution of 25 November 2010 on corporate social responsibility 

in international trade agreements11, 

                                                 
1 OJ L 127, 14.5.2011, p.1. 
2 OJ C 323 E, 18.12.2008, p. 520.  
3 http://ec.europa.eu/trade/policy/in-focus/new-trade-strategy/index_en.htm 
4 Texts adopted, P8_TA(2015)0250. 
5 OJ C 56 E, 26.2.2013, p. 87. 
6 OJ L 145, 31.5.2011, p. 19. 
7 OJ L 127, 14.5.2011, p. 1.  
8 OJ C 188 E, 28.6.2012, p. 113.   
9 OJ C 99 E, 3.4.2012, p. 94. 
10 OJ C 99 E, 3.4.2012, p. 31. 
11 OJ C 99 E, 3.4.2012, p. 101. 
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– having regard to the Marrakesh Agreement establishing the World Trade Organisation, 

– having regard to Article 21 of the Treaty on European Union (TEU), 

– having regard to Articles 207, 208 and 218 of the Treaty on the Functioning of the 

European Union (TFEU), 

– having regard to Rule 52 of the Rules of Procedure, 

– having regard to the report of the Committee on International Trade (A8-0000/2016), 

A. whereas the fifth anniversary of the entry into force of the Free Trade Agreement 

between the European Union and its Member States and the Republic of Korea 

(‘Korea’) fell on 1 July 2016;  

B. whereas the EU-Korea Free Trade Agreement (the ‘Agreement’) formally entered into 

force after being ratified by the EU Member States on 13 December 2015; 

C. whereas the EU-Korea Free Trade Agreement is the first of a new generation of free 

trade agreements which, in addition to removing tariffs, also contains rules on 

eliminating non-tariff barriers, thereby creating new market access opportunities for 

services and investments, as well as in the areas of intellectual property, public 

procurement and competition policy;  

D. whereas during the period of validity of the EU-Korea Free Trade Agreement:  

– the EU’s trade deficit, which amounted to EUR 7.6 billion in the 12-month period 

preceding the Agreement’s validity, turned into a trade surplus of EUR 2.5 billion in the 

fifth year of the Agreement’s validity;  

– EU exports to Korea grew by 47%, from EUR 30.6 billion in the 12-month period 

preceding the Agreement’s validity, to EUR 44.9 billion in the fifth year of the 

Agreement’s validity, including EU exports to Korea of products that were fully or 

partially liberalised by the Agreement, which rose by 57% and 71% respectively, and 

EU exports to Korea of products subject to a zero-duty rate under the Most Favoured 

Nation (MFN) clause, which rose by 25% (EUR 1.9 billion);  

– imports to the EU from Korea in the fifth year of validity of the Agreement amounted 

to EUR 42.3 billion and had grown by 11% in comparison with the 12-month period 

preceding the validity of the Agreement, including Korean exports to the EU of 

products that were fully or partially liberalised by the Agreement, which rose by 35% 

and 64% respectively (by EUR 5.0 billion and EUR 0.5 billion respectively), and 

Korean exports to the EU of products subject to a zero-duty rate under the Most 

Favoured Nation (MFN) clause, which rose by 29% (EUR 5.8 billion); 

– the EU’s share in total Korean imports grew from 9% before the Agreement’s entry 

into force to 13% in the fourth year of its validity; at the same time, the EU’s share in 

total Korean exports fell from 11% to just below 9%; 

– EU exports of passenger vehicles to Korea grew by 246%, from EUR 2.0 billion in 

the 12-month period preceding the validity of the Agreement to EUR 6.9 billion in the 
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fifth year of its validity; 

– EU imports of passenger vehicles from Korea grew by 71%, from EUR 2.6 billion in 

the 12-month period preceding the validity of the Agreement to EUR 4.5 billion in the 

fifth year of its validity; 

– EU exports of services amounted to EUR 11.9 billion in 2014, growing by 11% in 

comparison with the previous year, and leading to an EU trade surplus with Korea in the 

services sector amounting to EUR 6.0 billion in 2014; at the same time, imports to the 

EU of services from Korea amounted to EUR 6.0 billion, marking a 4% increase in 

comparison with 2013; 

– the EU’s foreign direct investment (FDI) in Korea in 2014 reached EUR 43.7 billion, 

making the EU the largest investor in Korea; FDI from Korea in the EU in turn reached 

EUR 20.3 billion, marking an increase of 35% in relation to the previous year;  

– the EU preference utilisation rate on the Korean market grew to 68.5%, while the 

Korean preference utilisation rate amounted to approximately 85%; 

– seven special committees, seven working groups and a dialogue on intellectual 

property were established;  

– the Trade and Sustainable Development Committee – which is a specialised body 

focusing on the implementation of the chapter on trade and sustainable development of 

the EU-Korea Agreement – is operating;  

1. Recalls that the EU-Korea Free Trade Agreement is a process and not a one-off 

transaction, and its activities should therefore, pursuant to the provisions of the 

Agreement, continue in practice to be subject to periodic analyses and evaluations; 

2. Welcomes the fact that the Agreement has led to a significant growth in trade between 

the EU and Korea; 

3. Stresses that the conclusion of the Agreement was unprecedented, both in terms of the 

Agreement’s scope and in terms of the swiftness with which trade barriers were to be 

removed, for instance, five years after the Agreement entered into force practically all 

import duties had been removed on both sides;  

4. Points out that the EU-Korea Free Trade Agreement, like other agreements on free 

trade, services and investments, has a positive impact on the socio-economic 

development of the parties to the Agreement, on economic integration, on sustainable 

development, and on bringing countries and their citizens closer together; 

5. Welcomes the efforts of the Civil Society Forum and of the internal advisory groups set 

up in accordance with the provisions set out in the chapter on trade and sustainable 

development; recalls that both parties are obliged to uphold, promote and implement 

commitments on core labour rights in their laws and practices; 

6. Stresses that there are significant differences in the level of utilisation of preferences 

between EU Member States, ranging from 16% to 92%; increased utilisation of the 
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preferences in force could bring EU exporters further benefits amounting to more than 

EUR 900 million; 

7. Acknowledges that, while the Agreement meets the expectations of the parties, the 

following issues should be analysed and verified under the Agreement: 

a) technical barriers to trade, such as: the direct transport clause, the clause on repaired 

goods, the inclusion of truck-tractors in the scope of the Agreement, and – equally 

importantly – the issue of the rules and procedures governing certificates for machines 

exported to Korea; 

b) barriers in the area of sanitary and phyto-sanitary measures, including: barriers 

restricting exports of EU beef and pork; 

c) intellectual property rights, such as geographic designations and commercial rights to 

the public performance of musical works; 

d) the chapter on trade and sustainable development: ratification and implementation by 

the Korean party of the fundamental Conventions of the International Labour 

Organisation; 

8. Points out that many small and medium-sized enterprises (SMEs) are not aware of the 

opportunities that the Agreement brings; calls, therefore, on the Commission and the 

EU Member States to take steps to raise awareness among SMEs regarding the 

opportunities that the Agreement has created; 

9. Supports the further deepening of trade and investment relations between the EU and 

Korea and the involvement of the parties to the Agreement in creating further economic 

growth and development for the benefit of EU and Korean citizens; 

10. Instructs its President to forward this resolution to the Council, the Commission, the 

governments and parliaments of the EU Member States and the Government and 

National Assembly of the Republic of Korea. 

 


