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Amendment 7
Robert Roos
on behalf of the ECR Group
Marco Dreosto
on behalf of the ID Group
Jessica Stegrud, Zdzisław Krasnodębski, Evžen Tošenovský, Isabella Tovaglieri, Elena 
Lizzi, Paolo Borchia

Proposal for a decision
–

Proposal for rejection

The Committee on Industry, Research 
and Energy calls on the Committee on 
Environment, Public Health and Food 
Safety, as the committee responsible, to 
propose rejection of the amending 
Decision (EU) 2015/1814 as regards the 
amount of allowances to be placed in the 
market stability reserve for the Union 
greenhouse gas emission trading scheme 
until 2030.

Or. en

Justification

Article 3 of the Treaty on European Union stipulates that the Union's aim is to promote the 
well-being of its people. It furthermore stipulates the creation of an internal market, based on 
balanced economic growth and price stability. Recent developments on the ETS-market 
caused a rapid increase in energy prices and pose a threat to essential industries, among 
which manufacturers of fertilizers and steel. The Commission’s proposal to add additional 
allowances to the MSR would put more pressure on the ETS-market and so endanger the 
objectives as set out in article 3 TEU. As primary legislation has primacy over secondary 
legislation it is only appropriate for the Parliament to reject the Commission’s proposal.

Amendment 8
Jakop G. Dalunde
on behalf of the Verts/ALE Group

Proposal for a decision
Recital 1

Text proposed by the Commission Amendment

(1) The Paris Agreement, adopted in (1) The Paris Agreement, adopted in 



PE704.763v01-00 4/20 AM\1248160EN.docx

EN

December 2015 under the United Nations 
Framework Convention on Climate 
Change (UNFCCC) entered into force in 
November 2016 (“the Paris Agreement”)25 
. The Parties to the Paris Agreement have 
agreed to hold the increase in the global 
average temperature well below 2 °C above 
pre-industrial levels and to pursue efforts 
to limit the temperature increase to 1,5 °C 
above pre-industrial levels.

December 2015 under the United Nations 
Framework Convention on Climate 
Change (UNFCCC) entered into force in 
November 2016 (“the Paris Agreement”)25. 
In its Special Reports published between 
2018 and 2021, the Intergovernmental 
Panel on Climate Change (IPCC) 
illustrated the need to urgently reduce 
greenhouse gas (GHG) emissions in all 
sectors of the economy in order to limit 
global warming to 1.5°C. By adopting the 
Glasgow Climate Pact, the Parties to the 
Paris Agreement recognised that limiting 
the increase in the global average 
temperature to 1.5°C above pre-industrial 
levels would significantly reduce the risks 
and impacts of climate change, and 
committed to strengthen their 2030 targets 
by the end of 2022 to close the ambition 
gap. The revision of the EU ETS, 
including of its Market Stability Reserve, 
is a unique opportunity to contribute to 
stepping up EU’s climate action before 
COP27 in Egypt.

_________________ _________________
25 Paris Agreement (OJ L 282, 19.10.2016, 
p. 4).

25 Paris Agreement (OJ L 282, 19.10.2016, 
p. 4).

Or. en

Amendment 9
Miapetra Kumpula-Natri, Marek Paweł Balt, Csaba Molnár, Nora Mebarek, Carlos 
Zorrinho, Łukasz Kohut

Proposal for a decision
Recital 1 a (new)

Text proposed by the Commission Amendment

(1a) The urgency of the need to keep 
the Paris Agreement goal of 1.5 °C alive 
has become more significant following the 
findings of the Intergovernmental Panel 
on Climate Change (IPCC) in its report of 
7 August 2021 entitled ‘Climate Change 
2021: The Physical Science Basis’. The 
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IPCC found that global temperature will 
reach or exceed the 1.5°C mark earlier 
than previously anticipated, namely 
within the next 20 years. It also found that 
unless there are immediate and ambitious 
reductions in greenhouse gas emissions, it 
will no longer be possible to limit global 
warming to close to 1.5 °C or even 2 °C.

Or. en

Amendment 10
Miapetra Kumpula-Natri, Marek Paweł Balt, Csaba Molnár, Nora Mebarek, Carlos 
Zorrinho, Łukasz Kohut

Proposal for a decision
Recital 1 b (new)

Text proposed by the Commission Amendment

(1b) The need for urgent action is 
further intensified by the increase in the 
frequency and intensity of extreme 
weather conditions as a direct result of 
climate change. According to the United 
Nations Office for Disaster Risk 
Reduction, the number of disasters 
recorded worldwide and the scale of 
global economic losses have nearly 
doubled in the last 20 years, much of 
which increase corresponds to the 
significant rise in the number of climate 
related disasters.

Or. en

Amendment 11
Miapetra Kumpula-Natri, Marek Paweł Balt, Csaba Molnár, Nora Mebarek, Carlos 
Zorrinho, Łukasz Kohut

Proposal for a decision
Recital 1 c (new)

Text proposed by the Commission Amendment
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(1c) The Union should therefore 
address this urgency by stepping up its 
efforts and establishing itself as an 
international leader in the fight against 
the climate change.

Or. en

Amendment 12
Miapetra Kumpula-Natri, Marek Paweł Balt, Csaba Molnár, Nora Mebarek, Carlos 
Zorrinho, Łukasz Kohut

Proposal for a decision
Recital 3

Text proposed by the Commission Amendment

(3) The European Green Deal 
combines a comprehensive set of mutually 
reinforcing measures and initiatives aimed 
at achieving climate neutrality in the EU by 
2050, and sets out a new growth strategy 
that aims to transform the Union into a fair 
and prosperous society, with a modern, 
resource-efficient and competitive 
economy, where economic growth is 
decoupled from resource use. It also aims 
to protect, conserve and enhance the 
Union's natural capital, and protect the 
health and well-being of citizens from 
environment-related risks and impacts. At 
the same time, this transition affects 
women and men differently and has a 
particular impact on some disadvantaged 
groups, such as older people, persons with 
disabilities and persons with a minority 
racial or ethnic background. It must 
therefore be ensured that the transition is 
just and inclusive, leaving no one behind.

(3) The European Green Deal 
combines a comprehensive set of mutually 
reinforcing measures and initiatives aimed 
at achieving climate neutrality in the EU by 
2050, and sets out a new growth strategy 
that aims to transform the Union into a fair 
and prosperous society, with a modern, 
resource-efficient and competitive 
economy, where economic growth is 
decoupled from resource use. It also aims 
to protect, conserve and enhance the 
Union's natural capital, and protect the 
health and well-being of citizens from 
environment-related risks and impacts. At 
the same time, this transition affects 
workers from various sectors, women and 
men differently and has a particular impact 
on some disadvantaged groups, such as 
older people, persons with disabilities and 
persons with a minority racial or ethnic 
background. It must therefore be ensured 
that it includes just transition of workforce 
and it is inclusive, leaving no one behind.

Or. en

Amendment 13
Miapetra Kumpula-Natri, Marek Paweł Balt, Csaba Molnár, Nora Mebarek, Carlos 
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Zorrinho, Łukasz Kohut

Proposal for a decision
Recital 3 a (new)

Text proposed by the Commission Amendment

(3a) Research and innovation will 
greatly contribute to achieve the 
ambitious goals of the ‘European Green 
Deal’, to make Europe the world's first 
climate-neutral economic area by 2050 
and to transform climate and 
environmental challenges into 
opportunities. There is an urgent need for 
investment in innovation aiming to bring 
to market industrial solutions and zero-
carbon technologies to decarbonise 
Europe and support its transition to 
climate neutrality. In particular, the 
Innovation Fund should focus on highly 
innovative technologies and supporting 
businesses, in particular SMEs, to create 
local, decent and future-proof jobs and 
reinforce European technological 
leadership on a global scale.

Or. en

Amendment 14
Marc Botenga, Giorgos Georgiou, Sira Rego, Cornelia Ernst

Proposal for a decision
Recital 5

Text proposed by the Commission Amendment

(5) The Union committed to reduce the 
Union’s economy-wide net greenhouse gas 
emissions by at least 55 % by 2030 below 
1990 levels in the updated nationally 
determined contribution submitted to the 
UNFCCC Secretariat on 17 December 
202028 .

(5) The Union committed to reduce the 
Union’s economy-wide net greenhouse gas 
emissions by at least 55 % by 2030 below 
1990 levels in the updated nationally 
determined contribution submitted to the 
UNFCCC Secretariat on 17 December 
202028, remaining below the science-
based target of the Paris Agreement of at 
least 65% of reduction necessary in order 
to limit global warming to 1.5°C degrees.
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_________________ _________________
28 
https://www4.unfccc.int/sites/ndcstaging/P
ublishedDocuments/European %20Union 
%20First/EU_NDC_Submission_Decembe
r %202020.pdf

28 
https://www4.unfccc.int/sites/ndcstaging/P
ublishedDocuments/European %20Union 
%20First/EU_NDC_Submission_Decembe
r %202020.pdf

Or. en

Amendment 15
Miapetra Kumpula-Natri, Nora Mebarek, Carlos Zorrinho, Łukasz Kohut

Proposal for a decision
Recital 8

Text proposed by the Commission Amendment

(8) In order to address the structural 
imbalance between supply and demand of 
allowances in the market, Decision (EU) 
2015/1814 of the European Parliament and 
of the Council31 established a market 
stability reserve (the ‘reserve’) in 2018, 
which has been operational since 2019.

(8) In order to address the structural 
imbalance between supply and demand of 
allowances in the market, which 
threatened to weaken the EU ETS 
through lower carbon prices leading to 
fewer incentives for the long investment 
cycles of energy and industry investors for 
GHG- emission reductions, Decision (EU) 
2015/1814 of the European Parliament and 
of the Council31 established a market 
stability reserve (the ‘reserve’) in 2018, 
which has been operational since 2019.

_________________ _________________
31 Decision (EU) 2015/1814 of the 
European Parliament and of the Council of 
6 October 2015 concerning the 
establishment and operation of a market 
stability reserve for the Union greenhouse 
gas emission trading scheme and amending 
Directive 2003/87/EC (OJ L 264, 
9.10.2015, p. 1).

31 Decision (EU) 2015/1814 of the 
European Parliament and of the Council of 
6 October 2015 concerning the 
establishment and operation of a market 
stability reserve for the Union greenhouse 
gas emission trading scheme and amending 
Directive 2003/87/EC (OJ L 264, 
9.10.2015, p. 1).

Or. en

Amendment 16
Marc Botenga, Giorgos Georgiou, Sira Rego, Cornelia Ernst



AM\1248160EN.docx 9/20 PE704.763v01-00

EN

Proposal for a decision
Recital 8

Text proposed by the Commission Amendment

(8) In order to address the structural 
imbalance between supply and demand of 
allowances in the market, Decision (EU) 
2015/1814 of the European Parliament and 
of the Council31 established a market 
stability reserve (the ‘reserve’) in 2018, 
which has been operational since 2019.

(8) In order to address the structural 
imbalance between supply and demand of 
allowances in the market, Decision (EU) 
2015/1814 of the European Parliament and 
of the Council31 established a market 
stability reserve (the ‘reserve’) in 2018, 
which has been operational since 2019, 
highlighting the structural imbalance of 
the ETS system and its inability to ensure 
sufficient emission reductions.

_________________ _________________
31 Decision (EU) 2015/1814 of the 
European Parliament and of the Council of 
6 October 2015 concerning the 
establishment and operation of a market 
stability reserve for the Union greenhouse 
gas emission trading scheme and amending 
Directive 2003/87/EC (OJ L 264, 
9.10.2015, p. 1).

31 Decision (EU) 2015/1814 of the 
European Parliament and of the Council of 
6 October 2015 concerning the 
establishment and operation of a market 
stability reserve for the Union greenhouse 
gas emission trading scheme and amending 
Directive 2003/87/EC (OJ L 264, 
9.10.2015, p. 1).

Or. en

Amendment 17
Othmar Karas, Gheorghe Falcă, Angelika Winzig, Christian Ehler, Cristian-Silviu 
Buşoi, Ioan-Rareş Bogdan, Angelika Niebler, Jerzy Buzek, Seán Kelly, Maria da Graça 
Carvalho, Eva Maydell, Pernille Weiss

Proposal for a decision
Recital 8 a (new)

Text proposed by the Commission Amendment

(8a) To effectively align emissions 
trading with the 2030 climate targets, 
strengthen the ETS resilience to price 
shocks, and increase planning certainty 
for the development of and investment in 
decarbonisation technologies, ad hoc 
interventions in the market stability 
reserve must be carefully scrutinized and 
where possible avoided.
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Or. en

Amendment 18
Jerzy Buzek, Marian-Jean Marinescu, Adam Jarubas, Janusz Lewandowski

Proposal for a decision
Recital 10 a (new)

Text proposed by the Commission Amendment

(10a) It has been observed that the delay 
between the publication of the total 
number of allowances in circulation and 
the start of the period where allowances 
are placed in the market stability reserve 
by deducting certain quantities from the 
volume of allowances to be auctioned, 
currently of three and a half months, 
incentivises a speculative behaviour 
leading to an artificial increase of prices 
of allowances. This delay should therefore 
be reduced to one month and a half.

Or. en

Amendment 19
Othmar Karas, Gheorghe Falcă, Angelika Winzig, Christian Ehler, Cristian-Silviu 
Buşoi, Ioan-Rareş Bogdan, Angelika Niebler, Jerzy Buzek, Seán Kelly, Maria da Graça 
Carvalho, Eva Maydell, Pernille Weiss

Proposal for a decision
Recital 12 a (new)

Text proposed by the Commission Amendment

(12a) Any review and adjustment to the 
market stability reserve should aim to 
minimize regulatory complexity and 
market speculation, while ensuring a 
maximum degree of market predictability 
and fitness of the EU Emissions Trading 
System in line with the Union’s increased 
climate ambition for 2030.

Or. en
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Amendment 20
Pilar del Castillo Vera, Massimiliano Salini

Proposal for a decision
Recital 13

Text proposed by the Commission Amendment

(13) The review paid particular 
attention to the percentage figure for the 
determination of the number of allowances 
to be placed in the reserve, as well as to 
the numerical value of the threshold for 
the total number of allowances in 
circulation and the number of allowances 
to be released from the reserve.

(13) According to the latest 
Commission report regarding the stability 
reserve, its functioning will lead to the 
situation that in 2022 the number of 
allowances in the reserve will be greater 
than the number of allowances in 
circulation in the market.

Or. en

Amendment 21
Jakop G. Dalunde
on behalf of the Verts/ALE Group

Proposal for a decision
Recital 14

Text proposed by the Commission Amendment

(14) The analysis carried out in the 
context of the reserve’s review and the 
expected developments relevant to the 
carbon market demonstrate that a rate of 12 
% of the total number of allowances in 
circulation to be placed in the reserve each 
year after 2023 is insufficient to prevent a 
significant increase of the surplus of 
allowances in the EU ETS. Therefore, 
after 2023 the percentage figure should 
continue to be 24 %, and the minimum 
number of allowances to be placed in the 
reserve should also continue to be 200 
million.

(14) The analysis carried out in the 
context of the reserve’s review and the 
expected developments relevant to the 
carbon market demonstrate that a rate of 12 
% of the total number of allowances in 
circulation to be placed in the reserve each 
year after 2023 is insufficient to prevent a 
significant increase of the surplus of 
allowances in the EU ETS.

Or. en
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Amendment 22
Pilar del Castillo Vera, Massimiliano Salini

Proposal for a decision
Recital 14

Text proposed by the Commission Amendment

(14) The analysis carried out in the 
context of the reserve’s review and the 
expected developments relevant to the 
carbon market demonstrate that a rate of 
12 % of the total number of allowances in 
circulation to be placed in the reserve 
each year after 2023 is insufficient to 
prevent a significant increase of the 
surplus of allowances in the EU ETS. 
Therefore, after 2023 the percentage 
figure should continue to be 24 %, and 
the minimum number of allowances to be 
placed in the reserve should also continue 
to be 200 million.

(14) In 2019, before the start of the 
pandemic, the price of allowances was 
approximately EUR 25 per tonne. During 
2021 these prices have risen sharply and 
exceeded EUR 80 per tonne. This 
evolution does not seem to reflect a 
surplus of allowances and these prices are 
having very negative consequences on the 
industrial fabric of the EU, which must 
also face the rise in international natural 
gas prices.

Or. en

Amendment 23
Claudia Gamon, Emma Wiesner, Iskra Mihaylova, Atidzhe Alieva-Veli, Ilhan 
Kyuchyuk, Christophe Grudler

Proposal for a decision
Recital 14

Text proposed by the Commission Amendment

(14) The analysis carried out in the 
context of the reserve’s review and the 
expected developments relevant to the 
carbon market demonstrate that a rate of 12 
% of the total number of allowances in 
circulation to be placed in the reserve each 
year after 2023 is insufficient to prevent a 
significant increase of the surplus of 
allowances in the EU ETS. Therefore, after 
2023 the percentage figure should continue 
to be 24 %, and the minimum number of 

(14) The analysis carried out in the 
context of the reserve’s review and the 
expected developments relevant to the 
carbon market demonstrate that a rate of 12 
% of the total number of allowances in 
circulation to be placed in the reserve each 
year after 2023 is insufficient to prevent a 
significant increase of the surplus of 
allowances in the EU ETS. Therefore, after 
2023 the percentage figure should continue 
to be at least 24 %, and the minimum 
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allowances to be placed in the reserve 
should also continue to be 200 million.

number of allowances to be placed in the 
reserve should also continue to be at least 
200 million.

Or. en

Amendment 24
Jakop G. Dalunde
on behalf of the Verts/ALE Group

Proposal for a decision
Recital 14 a (new)

Text proposed by the Commission Amendment

(14a) According to the 2021 Carbon 
Market Report, the total number of 
allowances in circulation has increased in 
2020 to 1579 billion allowances, 
compared to 1385 billion allowances in 
2019. This sharp increase in the overall 
surplus is linked to a lower demand due to 
the COVID-19 crisis. The Commission 
estimates that it will take up to four years 
for that additional 2020 surplus to be 
absorbed. Studies suggest that, due to the 
increased EU 2030 climate target and the 
recent coal phase-out announcements 
from several Member States, keeping the 
intake rate at 24% until 2030 would only 
allow to prevent a new surplus to be 
generated but would not be sufficient to 
further reduce the historical surplus 
already accumulated in the market.2a

_________________
2a Structural Supply Side Management in 
the EU ETS. Study of German 
Environment Agency (2021)

Or. en

Amendment 25
Claudia Gamon, Emma Wiesner, Iskra Mihaylova, Atidzhe Alieva-Veli, Ilhan 
Kyuchyuk, Christophe Grudler
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Proposal for a decision
Recital 15

Text proposed by the Commission Amendment

(15) If the rate of the total number of 
allowances in circulation to be placed in 
the reserve each year reverts to 12 % after 
2023, a potentially harmful surplus of 
allowances in the EU ETS may disturb 
market stability. In addition, the rate of 24 
% after 2023 should be established 
separately from the general review of 
Directive 2003/87/EC and Decision (EU) 
2015/1814 to strengthen the EU Emissions 
Trading System in line with the Union’s 
increased climate ambition for 2030 to 
ensure market predictability.

(15) If the rate of the total number of 
allowances in circulation to be placed in 
the reserve each year reverts to 12 % after 
2023, a potentially harmful surplus of 
allowances in the EU ETS may disturb 
market stability. In addition, the rate of 24 
% after 2023 should be established 
separately from the general review of 
Directive 2003/87/EC and Decision (EU) 
2015/1814 to strengthen the EU Emissions 
Trading System in line with the Union’s 
increased climate ambition for 2030 to 
ensure its timely entry into force and 
thereby provide market predictability by 
eliminating the risk that the rate falls 
back below 24%. This is without prejudice 
to further revisions of the reserve, 
including if appropriate of the rate of 
allowances to be placed in the reserve, as 
part of the general revision of Directive 
2003/87/EC and Decision (EU) 2015/1814 
taking place in 2022.

Or. en

Amendment 26
Jakop G. Dalunde
on behalf of the Verts/ALE Group

Proposal for a decision
Recital 15

Text proposed by the Commission Amendment

(15) If the rate of the total number of 
allowances in circulation to be placed in 
the reserve each year reverts to 12 % after 
2023, a potentially harmful surplus of 
allowances in the EU ETS may disturb 
market stability. In addition, the rate of 24 
% after 2023 should be established 

(15) If the rate of the total number of 
allowances in circulation to be placed in 
the reserve each year reverts to 12 % after 
2023, a harmful surplus of allowances in 
the EU ETS will continue to disturb 
market stability. Therefore, in order to 
ensure that the EU ETS is fit for purpose, 
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separately from the general review of 
Directive 2003/87/EC and Decision (EU) 
2015/1814 to strengthen the EU 
Emissions Trading System in line with the 
Union’s increased climate ambition for 
2030 to ensure market predictability.

the intake rate should be increased to 36% 
as of 2024. That decision should be taken 
separately from the on-going general 
review of Directive 2003/87/EC and 
Decision (EU) 2015/1814 in order to 
ensure market predictability. The 
environmental integrity of the reserve, 
including the intake rate, could be further 
increased in the context of that general 
review.

Or. en

Amendment 27
Pilar del Castillo Vera, Massimiliano Salini

Proposal for a decision
Recital 15

Text proposed by the Commission Amendment

(15) If the rate of the total number of 
allowances in circulation to be placed in 
the reserve each year reverts to 12 % after 
2023, a potentially harmful surplus of 
allowances in the EU ETS may disturb 
market stability. In addition, the rate of 24 
% after 2023 should be established 
separately from the general review of 
Directive 2003/87/EC and Decision (EU) 
2015/1814 to strengthen the EU Emissions 
Trading System in line with the Union’s 
increased climate ambition for 2030 to 
ensure market predictability.

(15) If the rate of the total number of 
allowances in circulation to be placed in 
the reserve each year reverts to 12 % after 
2023, part of the surplus of allowances in 
the reserve could contribute to providing 
greater market stability. A rate of 24 % 
after 2023 could be established taking into 
account the results of the general review 
of Directive 2003/87/EC and Decision 
(EU) 2015/1814 to strengthen the EU 
Emissions Trading System in line with the 
Union’s increased climate ambition for 
2030 to ensure market predictability.

Or. en

Amendment 28
Jakop G. Dalunde
on behalf of the Verts/ALE Group

Proposal for a decision
Recital 15 a (new)
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Text proposed by the Commission Amendment

(15a) The Commission should 
continuously monitor the functioning of 
the reserve. When Commission finds out 
that the total number of allowances in 
circulation has increased compared to the 
previous year, it should make a legislative 
proposal to amend this Regulation to 
ensure the proper functioning of the 
reserve in rapidly and steadily absorbing 
the structural imbalance between supply 
and demand of allowances in the market.

Or. en

Amendment 29
Nicolás González Casares, Adriana Maldonado López, Lina Gálvez Muñoz, Alicia Homs 
Ginel

Proposal for a decision
Recital 16

Text proposed by the Commission Amendment

(16) Decision (EU) 2015/1814 should 
therefore be amended accordingly,

(16) Decision (EU) 2015/1814 should 
therefore be amended accordingly. 
However, in the six months following the 
entry into force of the directive amending 
Directive 2003/87/EC, the Commission 
must carry out an assessment on its 
impact on supply and demand for 
emissions allowances on the market and 
must put forward a fresh proposal to 
amend Article 1(5) of Decision (EU) 
2015/1814 on a market stability reserve, if 
necessary, in the light of the results of 
that assessment.

Or. es

Amendment 30
András Gyürk, Ernő Schaller-Baross

Proposal for a decision
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Article 1 – paragraph -1 (new)
Decision (EU) 2015/1814
Article 1 – paragraph 5a

Present text Amendment

-1 In Article 1, paragraph 5a is 
replaced by the following:

5a. Unless otherwise decided in the first 
review carried out in accordance with 
Article 3, from 2023 allowances held in the 
reserve above the total number of 
allowances auctioned during the previous 
year shall no longer be valid.

"5a. Unless otherwise decided in the first 
review carried out in accordance with 
Article 3, from 2023 allowances held in the 
reserve above 2000 million allowances 
shall no longer be valid."

Or. en

(https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02015D1814-
20180408&qid=1642503924151)

Amendment 31
Pilar del Castillo Vera, Massimiliano Salini

Proposal for a decision
Article 1 – paragraph 1 – introductory part

Text proposed by the Commission Amendment

In Article 1(5), first subparagraph, of 
Decision (EU) 2015/1814, the last 
sentence is replaced by the following:

In Article 3 of Decision (EU) 2015/1814, 
the following text is added:

Or. en

Amendment 32
Pilar del Castillo Vera, Massimiliano Salini

Proposal for a decision
Article 1 – paragraph 1
Decision (EU) 2015/1814
Article 1 – paragraph 5 – subparagraph 1a

Text proposed by the Commission Amendment

By way of derogation from the first and "Six months after the approval of the 
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second sentences, until 31 December 
2030, the percentages and the 100 million 
allowances referred to in those sentences 
shall be doubled.

revision of Directive 2003/87/EC the 
Commission may propose a revision of 
this decision to modify the percentages of 
article 1, paragraph 5, first paragraph. 
For this review, the Commission shall 
analyse the foreseeable operation of the 
European carbon market and a projection 
of the operation of the reserve based on 
the new parameters of Directive 
2003/87/EC. The Commission shall 
evaluate the effects of the reserve on 
economic growth, employment, industrial 
competitiveness of the Union and the risk 
of carbon leakage, including the new 
Border Adjustment Mechanism".

Or. en

Justification

During 2021 there has been a considerable increase in prices in the CO2 market, with serious 
repercussions on private consumers, small businesses and industry. It is premature to 
increase the number of emission rights that are taken from the market to integrate the 
stability reserve without knowing the result of the proposals made by the Commission. The 
withdrawal of allowances from the market to integrate the reserve will produce an increase in 
the level of energy prices for final consumers that must be avoided.

Amendment 33
Jerzy Buzek, Adam Jarubas, Marian-Jean Marinescu, Massimiliano Salini, Markus 
Pieper, Janusz Lewandowski

Proposal for a decision
Article 1 – paragraph 1
Decision (EU) 2015/1814
Article 1 – paragraph 5 – subparagraph 1a

Text proposed by the Commission Amendment

By way of derogation from the first and 
second sentences, until 31 December 2030, 
the percentages and the 100 million 
allowances referred to in those sentences 
shall be doubled.

By way of derogation from the first and 
second sentences, until 31 December 2030, 
the percentages and the 100 million 
allowances referred to in those sentences 
shall be doubled, if during the preceding 
year period on the European carbon 
market the average allowance price is 
lower than EUR 30.
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Justification

The current price of EU ETS allowances proves that there is no surplus of EU ETS 
allowances. Therefore, unconditionally increased MSR intake rate is unjustified - it should 
depend on the average allowance price during the preceding year period on the European 
carbon market.

Amendment 34
Jakop G. Dalunde
on behalf of the Verts/ALE Group

Proposal for a decision
Article 1 – paragraph 1
Decision (EU) 2015/1814
Article 1 – paragraph 5 – subparagraph 1a

Text proposed by the Commission Amendment

By way of derogation from the first and 
second sentences, until 31 December 2030, 
the percentages and the 100 million 
allowances referred to in those sentences 
shall be doubled.

By way of derogation from the first and 
second sentences, until 31 December 2030, 
the percentages referred to in those 
sentences shall be tripled.
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Amendment 35
András Gyürk, Ernő Schaller-Baross

Proposal for a decision
Article 1 a (new)
Directive 2003/87/EC
Article 29a

Present text Amendment

Article 1 a (new)
Amendments to Directive 2003/87/EC

Article 29a of Directive 2003/87/EC is 
replaced by the following:

Article 29a "Article 29a

Measures in the event of excessive price Measures in the event of excessive price 
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fluctuations fluctuations

1.If, for more than six consecutive 
months, the allowance price is more than 
three times the average price of allowances 
during the two preceding years on the 
European carbon market, the 
Commission shall immediately convene a 
meeting of the Committee established by 
Article 9 of Decision No 280/2004/EC.

If in a calendar month the average 
allowance price on the European carbon 
market is more than two times the average 
price of allowances during the five months 
period centred by the month two years 
prior to that month, 150 million 
allowances shall be automatically released 
from the market stability reserve 
established by Decision (EU) 2015/1814 
and shall be auctioned according to 
Article 10 of this Directive during the 
second, third and fourth months following 
the month in which that criteria was met. 
The respective auctioning amounts for 
each of the three months shall be evenly 
distributed. If the amount of the 
allowances contained in the reserve is less 
than 150 million, all allowances in the 
reserve shall be released."

2. If the price evolution referred to in 
paragraph 1 does not correspond to 
changing market fundamentals, one of 
the following measures may be adopted, 
taking into account the degree of price 
evolution:
(a)a measure which allows Member States 
to bring forward the auctioning of a part 
of the quantity to be auctioned;
(b)a measure which allows Member States 
to auction up to 25 % of the remaining 
allowances in the new entrants reserve. 
Those measures shall be adopted in 
accordance with the management 
procedure referred to in Article 23(4).
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(https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02003L0087-
20210101&qid=1642503235409)


