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no Komucusara

UneH 128 ot lMNMpaBunHuka 3a genHocTTa

Paloma Lopez Bermejo, Miloslav Ransdorf, Sofia Sakorafa, Fabio De Masi, Neoklis Sylikiotis,
Joéo Ferreira, Marisa Matias, Matt Carthy, Nikolaos Chountis, Dennis de Jong, Kostas
Chrysogonos, Dimitrios Papadimoulis

oT umeTo Ha rpynata GUE/NGL

OtHocHo:  [octbn Ha MCI1 go domHaHcnpaHe

OT Ha4yanoTo Ha KOHOMMYECKaTa Kpn3a HacaMm €BpPOMNenNCKUTE MUKPO-, Marku U cpegHv NpeanpuaTus
(MMCIT) ca nuweHn oT JoCTbN A0 KpeanTupaHe. To3u akT B CbyeTaHue C NONUTUKUTE Ha
GrOOKETHU OrpaHNYeHns], KOUTO HaMarnsBaT KpaHOTO TbPCEHE U YBENMYaBaT MHaHcoBaTa
HecTabunHocT, nuwmn MMCI1 oT NMKBUAHOCT M NPUHYAU MHOTO MNAaTEXOCNocobHM ApyKecTBa Aa
npekpaTaT genHocTTa cu. EBponerickata MKOHOMMKa MpexmBsiBa OrpOMHO HapacTBaHe Ha
BespaboTuaTa ¢ HeCbpa3MepHO ronsaMo Bb3AENCTBUE BbPXY MAaanTe Xopa U AbAroCpOYHO
6e3paboTHuTe. KaTo ce uma npeggua, 4e MMCI1 gonpuHacsT 3a noBeve OT ABe TpeTu oT obLuiara
3aeTOCT, TEXHUAT AOCTHN A0 (PMHAHCMpaHEe e OT peLlaBallo 3HaYeHne 3a NpeogonsiBaHeTo Ha
Kpu3aTta n cb3gaBaHeTo Ha KayecTBeHu paboTHu mecta B EC.

He3aBncuMO OT BUCOKMTE HMBA Ha nony4vyeHa r|y6n|/|qHa nomMoLy, (*)VIHaHCOBI/Iﬂ CEKTOp CUCTEMHO
OTKa3Ba a npenoctaBd KpeanTun Ha eBponeMCKaTa MKOHOMMKA. B gencTBmuTenHocCT, B pe3yntart Ha
(*)VIHaHCOBaTa Kpusa n eBpOHeVICKMTe NOJTUTUKMN TO3N CEKTOP Ce NnpeBpbLUa BCe nosBe4ve B ONnronosieH
n no-cnabo KOHUEHTpUpaH B TpaaMLuMOHHaTa GaHKoBa OENHOCT, KOETO AOMbIIHUTENHO yBenn4aBa
HEeroBoTO oTAeNnAHe OT peanHaTta MKOHOMUKa U Mankute npeanpudaTng.

Cbto3bT Ha kanuTanosuTe nasapu (CKI1) we 3aTBbpan Tasn TeHAeHUMs, Tbil KaTo BKIOYBA
hrHaHcoBM3NpaHe Ha 6aHKoBUTE EVNHOCTU Y HA MKOHOMMKaTa KaTo Lsano, BkiovmuTenHo Ha MMCI,
ypes3 npeMaxBaHe Ha perynupaHeTo Ha PMHaHCOBUSI CEKTOP M HacbpyaBaHe Ha MankuTe
npeanpuaTysa Aa U3non3saT BCe No-Henpo3padHn pMHaHCOBM NPOAYKTU M Nasapw, 3a Aa duHaHcupaT
cBosATa obmyanHa AenHOCT. Ho onMThT Ha AbpKaBuTe YNeHKN Nokasea, vYe ToBa NpeacTaBnsBa
OTBMMYaHe Ha BHUMaHWETO OT AencTButenHns npobnem. KpeantHute nasapum 3a MMCI1 Bb3 ocHoBa
Ha TpaguLUMOHHWN 6aHKOBW NPaKTUKN U CbC CUITHO NPUCHCTBUE Ha PErMOHANHN 1N MYBNNYHN NHCTUTYLIUK
nocturat no-gobpu pesynrtaTy OT NO-CNOXHUTE MHCTPYMEHTN B CTpaHuTte, kbaeto MMCIT cpewat no-
Marnko nNpeYky npeg nMKBMAHOCTTA, KaTo Hanpumep B FepmaHus.

1. Kak Komucuarta oueHsBa, ¢ passutmeto Ha CKI1, pucka oT Bce no-ronama mHaHcoBa
HeCTabUNHOCT 1 MPOMEHITMB pPacTeX Ui 3acTOM, KOUTO 3acsaraTt KpeauTHUTE NoToum 3a
MMCI1?

2. Kak Komucusita oueHsiBa, ¢ pa3sutueto Ha CKIl, pucka ot yBenmyeHa 6aHkoBa

KOHUEeHTpauud, nmnca Ha pasgeneHne Ha TbproBckata n MHBECTULMOHHATa OaHkoBa oenHocT
n no-cnabo aHraxxmpaHe c 0EeNHOCTU 3a eXXeHEBHO KpeantunpaHe 3a chHchmpaHeTo Ha
MMCI?

3. Kak Komucusita oueHsiBa NpexBbpNsHETO Ha pUCK OT prHaHcoBus cektop kbM MCIT B cBoeTO
npeanoxexHue oTHocHo CKI17?
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