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Question for oral answer O-000068/2018 

to the Commission 
Rule 128 

Theodor Dumitru Stolojan 
on behalf of the Committee on Economic and Monetary Affairs 

Subject: International Financial Reporting Standards: IFRS 17 Insurance Contracts 

On 18 May 2017 the International Accounting Standards Board (IASB) issued the new insurance 
accounting standard IFRS 17 Insurance Contracts. The Commission requested draft endorsement 
advice from the European Financial Reporting Advisory Group (EFRAG), which is currently in the 
process of drafting its advice. Parliament has the following questions to the Commission: 

1. How does the Commission intend to deal with the concerns over IFRS 17 that are emerging from 
the current fitness check consultation as regards: 

– the potential contradiction with the Insurance Accounting Directive or the Capital 
Maintenance Directive, 

– the interaction between the new norm and the EU prudential legislative corpus, notably 
Solvency II public disclosure requirements and the ongoing work to amend the Solvency II 
Delegated Act, 

– the level of aggregation of insurance contracts, the basis used to measure premiums within 
insurance liability and the specificities of reinsurance contracts? 

2. How will the Commission ensure that, in the context of its scrutiny of IFRS 17, the issues posed 
by IFRS 9 that remain unresolved at this stage, such as the risks to financial stability and to the 
long-term financing of the EU economy, are properly addressed? 

3. Given that the legislative package on sustainable finance published on 24 May proves to be 
insufficient in the area of accounting, how will the Commission make sure that the new rules are 
conducive to the European public good, including its sustainability and long-term investment 
objectives? 

4. IFRS 17 is expected to take effect on 1 January 2021, if endorsed in the EU. It requires 
considerable compliance efforts by insurance companies. If the norm is endorsed at EU level, 
how does the Commission intend to facilitate the implementation process, with the aim of 
reducing complexity and the administrative burden? 
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