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OT uMeTo Ha KomMmncust no KOHOMUYECKM M NapuyHN BbNPOCH

OtHocHO: HenpaBomepHa npogaxba Ha MHaHCOBU NPOAYKTH

Ha 19 toHn 2018 r. koMucusita Nno MKkoHomu4veckn n napuyHn Bbnpocu (ECON) npoeege nyénuyHo
n3cnyLBaHe OTHOCHO HeMpaBoOMepPHUTE NPoaaxou Ha (oMHAHCOBM NPOAYKTH, Bb3 OCHOBA Ha neT
npoyyBaHusi, Bb3NOXeEHN OT komucusaTa. N3cnywsaHeTo Gelle Msipka B OTFOBOP Ha Te3W NpoyyBaHus
N Ha MHOXXECTBO NeTuLM, BHeceHu B MapnameHTa npes nocneaHuTe roanHn oT MHAMBUAYanHu
WNHBECTUTOPM B HSAKOSKO AbPXKaBW YreHkU. BbB BbNPOCHUTE NETULUM Ce MOBAMUraT HSKOSIKO
TBbPOEHMS N CE LMTUPAT MHOrOBPONHN LOKYMEHTUPAHN ClyyYan, CBbp3aHu C HEMPaBOMEPHM
npoaaxou npy mapkeTuHra u npodaxbarta Ha PUHAHCOBU NPOAYKTU, HaPYLLEHWUSI U HEAOCTATBbYHO
npunaraHe N n3nbJiIHEHWE Ha 3aKoHOA4ATEeNCTBOTO HAa EC 1 HaumMoHanHOTO 3aKoHOAATENCTBO B
obnacTtTa Ha 3awuTaTa Ha noTpedbutenute Ha UHAHCOBU YCNYru, U ce U3passiBaT CEPUO3HU
onaceHusi OTHOCHO NPOMNYCKK B 3aliMTaTa Ha MHAVMBUAYANHUTE NHBECTUTOPMU OT NPaKTUKUTE Ha
HenpaBoOMEpPHU Npoaaxow.

Lo ce oTHacs oo HamepeHusaTa Ha CbBeTa 3a crpaBsiHe C NPoAbIKaBaLloTO NPean3BUKaTencTBo
BbB Bpb3Ka C HEMPaBOMEpPHUTE Npoaaxoy 1 3almTaTa Ha NoTpebuTenuTe Ha (oMHAHCOBUTE Nasapu,
CbBeTbT ce NpuKaHBa Aa OTroBOPY Ha crieqH1Te BbMNPOCH:

1. Kak CbBeTbT Bb3HaMepsiBa [a ce CpaBu CbC CriydauTe Ha HenpaBOMEpPHM Npodaxou, no-
creLumarnHo cbC criydyaute, CBbp3aHu C HapyLleHnst Ha NpaBoTo Ha Cbo3a Unu HeaOCTaTbYHOTO
My npunaraHe v U3MmbJIHEHNE OT CTpaHa Ha ObPXaBUTE YIEHKU, MO-KOHKPETHO L0 Ce OTHacHa A0
npasunaTta 3a pa3paboTBaHe 1 pa3npocTpaHeHne Ha PUHAHCOBM NPOAYKTM (Hanpumep
OvpekTuBaTa 3a nasapurte Ha mHaHCcOBU MHCTPymeHTU (OMNDN 11), OupekTnBaTta OTHOCHO
pasnpoCTpaHEHNETO Ha 3acTpaxoBaTeNHN NPOAYKTU, NPeanpusaTuaTa 3a KONeKTUBHO
WHBECTMPAaHE B NMPEXBbPINMU LIEHHM KHWKA, npekTmBaTa 3a unoteyHnte kpegutu, OQupektmeara
3a noTpebuTencknuTe KpeauTn), KakTo U OHE3UN, CBbP3aHN CbC 3acTpaxoBaTenHUTE NPOAYKTU 3a
3almTa Ha akLeCcopHu nnawaHuna?!

2. Bwxpa nn CbBeTbT Bb3MOXHOCTM 3a YBENMYaBaHe Ha ycunvsiTa B obnacTtTa Ha Hag3opa, KaTto
ce umaT NpeaBua TPaHCIPaHUYHUAT XapakTep Ha (OMHAHCOBUTE Nasapu 1 TEKyLLUTE NraHoBe 3a
nocTuraHe Ha Cbi3 Ha KanuTanosuTe nasapu?

3. Kaksu nHuumnaTvem nnaHupa CbBeTbT, 3a Aa nogobpu cbriiacyBaHOCTTa Ha 3aluUTaTta Ha
noTpeéutenTe U MHBECTUTOPUTE HAaBCAKBbAE B 3aKOHOAATENICTBOTO B 06GnacTTa Ha
(bMHaHCOBUTE YCyrK, fa OCUrypu NoBeYe NPo3payYyHOCT M No-sicHa MHdopMaLms 3a
MHBECTMTOpPUTE, Aa pelun npobrnemMa ¢ He4oCTaTbYHOTO NpUnaraHe U U3NbhHeHWe Ha
HaLMoHarHO paBHULLE Ha NpaBoTo Ha Cblo3a, Aa Nogobpn HaNMYHOCTTa U edpeKTMBHOCTTa Ha
npoueaypuTe 3a KOMNeKTUBHa NpaBHa 3aLuuTa 3a BCUYKM UHOWBMOYANHU MHBECTUTOPK, Oa
NpeaoTBpaTh CBPBbX3aANbXHANOCTTa Ha NOTpebuTenuTe 1 Aa nogobpu MHOPMMPaHeTOo Ha
eBponeickuTe noTpebureny, B ToBa YACMO HA UHOVBMOYaANHUTE UHBECTUTOPM, OTHOCHO Npasara
UM U1 Ja NOBULLN (pMHaHCcoBaTa UM rpaMoTHOCT?

1 Hanpumep: BbNpocK, CBbp3aHu ¢ OHOOBETE, KOUTO HE MHBECTUPAT aKTUBHO (T.Hap. ,closet indexing®),
npobremu ¢ npunaraHeTo Ha pa3nopenbuTe OTHOCHO KpeauTUTe B YyxAecTpaHHa BanyTa (HanpuMep B
XbpBatug, YHrapus n PymbHUS), knaysu 3a MMHUMarHa nuxea (Hanpumep B Micnanus), Hecbpa3mepHn
HakasaHus 3a NpeAcpoyHO noracsiaHe (Hanpumep B 'epMaHus), HEAOCTaTbYHU OrpaHUYEHNs Ha
NPaKTUKMTE Ha KPbCTOCaHU Npoaaxbu, KOUTO He HOCAT nonsa 3a notpebuTtenuTe (HanpumMep B F'epmanuns), n
APYrv NPakTKM Ha KpbCToCaHW npoAaxbu, Hocelum nevanbu oT NMXBapcKn xapakrep, npu
3acTpaxoBaTernH1Te NPoAYKTU 3a 3aluMTa Ha akLeCOopHW NnaiwaHus (HanpyMep B KOHTEKCTa Ha
noTpebuTenckiTe KpeamTw).
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