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OT uMeTo Ha KomMmncust no KOHOMUYECKM M NapuyHN BbNPOCH

OtHocHO: HenpaBomepHa npogaxba Ha MHaHCOBU NPOAYKTH

Ha 19 toHn 2018 r. koMucusita Nno MKoHommu4veckn n napmdnHu Bbnpocu (ECON) npoeene nybnuyHo
n3cnyLBaHe OTHOCHO HeMpaBoOMepPHUTE NPoaaxou Ha (oMHAHCOBM NPOAYKTH, Bb3 OCHOBA Ha neT
npoyyBaHusi, Bb3NOXEHN OT komucusaTa. N3cnywsaHeTo Gelle Msipka B OTFOBOP Ha Te3M NpoyyBaHus
N Ha MHOXXECTBO NeTuum, BHeceHu B MNMapnameHTa npes3 nocneaHuTe roguHn oT MHANBUAOYanHm
WNHBECTUTOPM B HSAKOSKO AbPXKaBW YreHkU. BbB BbNPOCHUTE NETULUM Ce MOBAMUraT HSKOSIKO
TBbPOEHMS N CE LMTUPAT MHOrOBPONHN LOKYMEHTUPAHN ClyyYan, CBbp3aHu C HEMPaBOMEPHM
npoaaxou npy mapkeTuHra u npodaxbarta Ha PUHaAHCOBM NPOAYKTU, HAPYLLEHWUS U HEAOCTATBHYHO
npunaraHe N n3nbJiIHEHWE Ha 3aKoHOA4ATEeNCTBOTO HAa EC 1 HaumMoHanHOTO 3aKoHOAATENCTBO B
obnacTtTa Ha 3awuTaTa Ha noTpedbutenute Ha UHAHCOBU YCNYru, U ce U3passiBaT CEPUO3HU
onaceHust OTHOCHO NPOMNYCKX B 3aluMTaTa Ha MHOUBMAYanHUTe MHBECTUTOPM CPELLY NPaKTUKUTE Ha
HenpaBoOMEpPHU Npoaaxow.

LU,O Ce OTHacA OO0 HaMepeHUATa Ha KomucusTa 3a cnpaedHe C npoabiNKaBalloTo Npean3BnKaTericCteo
BbB BPpb3Ka C HENMpaBOMEpPHUTE l'lpO}J,a)K6VI M 3alinTaTta Ha I'IOTpeGMTeﬂVITe Ha (bVIHaHCOBVITe nasapwm,
Komuncusita ce npuKkaHBa Aa OTroBopu Ha cnegHuTe BblpOCKu:

1. Kak Komucusata Bb3HaMepsiBa Aa ce CnpaBu CbC ClyqanTe Ha HeMpaBoOMEpPHU Npogaxou, no-
creLumarnHo cbC criydyaute, CBbp3aHu C HapyLleHnst Ha NpaBoTo Ha Cbo3a Unu HeaOCTaTbYHOTO
My npunaraHe v U3MmbJIHEHNE OT CTpaHa Ha ObPXaBUTE YIEHKU, MO-KOHKPETHO LLO Ce OTHacHa A0
npasunaTta 3a pa3paboTBaHe 1 pa3npocTpaHeHne Ha PUHAHCOBM NPOAYKTM (Hanpumep
OvpekTuBaTa 3a nasapurte Ha mHaHCcOBU MHCTPymeHTU (OMNDN 11), OupekTnBaTta OTHOCHO
pasnpoCTpaHEHNETO Ha 3aCTpaxoBaTeNHN NPOAYKTU, MPeanpusaTMaTa 3a KONEKTUBHO
WHBECTMPAaHE B NMPEXBbPINMU LIEHHM KHWKA, npekTmBaTa 3a unoteyHnte kpegutu, OQupektmeara
3a noTpebuTencknuTe KpeauTn), KakTo U OHE3UN, CBbP3aHN CbC 3acTpaxoBaTenHUTE NPOAYKTU 3a
3almTa Ha akLeCcopHu nnawaHuna?!

2. Bwxpga nu KomucuaTta Bb3MOXHOCTU 3a yBENUYaBaHe Ha ycunmsTa B 0bnacTTa Ha Haa3opa, KaTto
ce uMmart npeasua TpaHCrPaHUYHUAT XapakTep Ha MHaHCOBUTE Nasapu U TekyllmTe nnaHoBse 3a
NOCTUraHe Ha Cb3 Ha KanntanoBuTte nasapm?

3. Kakeu nHuumnaTvem nnaHupa KomucusaTa, 3a ga nogo6pu cbrnacyBaHoCTTa Ha 3alumTaTa Ha
noTpeéutennTe U MHBECTUTOPUTE HaBCAKbAE B 3aKOHOAATENCTBOTO B 06GnacTTa Ha
(bMHaHCOBUTE YCyrK, fa OCUrypu NoBeYe NPo3payYyHOCT M No-sicHa MHdopMaLms 3a
MHBECTMTOPUTE, Aa pelun npobrnemMa ¢ He4oCTaTbYHOTO NpunaraHe u U3MNbhHeHe Ha
HaLMoHarHo paBHULLE Ha nNpaBoTo Ha Cblo3a, Aa nogobpu HanMYHOCTTa U eddEKTMBHOCTTA Ha
npoueaypuTe 3a KOMeKT1BHA NpaBHa 3alluuTa 3a BCUYKM UHOUBMOYANHU MHBECTUTOPU, Aa
NpeaoTBpaTh CBPBbX3aAMbXHANOCTTa Ha NOTpeduTenuTe 1 Aa noaobpu MHPOPMMPaHeTOo Ha
eBponenckuTe noTpebuTeny, BKMHUYUTENHO Ha MHAMBUOYANHUTE MHBECTUTOPW, OTHOCHO NpaBaTa
UM U1 Ja NOBULLN (pMHaHCcoBaTa UM rpaMoTHOCT?

1 Hanpumep: BbMNPOCK, CBbP3aHM C POHAOBETE, KOUTO He MHBECTUPAT akTMBHO (T.Hap. ,closet indexing®),
npobnemu ¢ npunaraHeTo Ha pasnopenbuTe OTHOCHO KpeauTUTE B YyXkAeCcTpaHHa BanyTa (Hanpumep B
XbpBaTtug, YHrapusa n PymbHUs), kKnayaun 3a MMHUManHa nuxea (Hanpumep B MicnaHus), HecbpasmepHu
HakasaHus 3a NPeACcPOYHO noracsaBaHe (Hanpumep B F'epMaHus), HeAOCTaTbYHN OrPaHNYEHNS Ha
NPaKTUKMTE Ha KpbCTOCaHU Npoaaxou, KOUTO He HOCAT nonsa 3a notpebuTtenuTe (HanpumMep B F'epmanus), n
OPYrv MPaKTMKM Ha KPbCTOCAHM Npoaaxou, Hocewm neyanodn OT NIMXBapPCKX XapakTep, npu
3acTpaxoBaTeNHUTE NPOAYKTU 3a 3alUMTa Ha aKkLEeCOpHM NnallaHus (HanpMMep B KOHTEKCTa Ha
noTpebuTenckute KpeanTtn).
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