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WRITTEN QUESTION P-4809/05
by Paolo Cirino Pomicino (PPE-DE)
to the Commission

Subject: The Banca Antonveneta affair in Italy

Can the Commission say:

- whether it is aware that the Public Prosecutor of Milan seized the majority of the shares of the 
Banca Antonveneta on 26 July 2005 and appointed an official receiver;

- whether it is also aware that at the general meeting held immediately after that date the 
receiver refrained from presenting his own list for the new board of directors of Banca Antonveneta, 
thereby failing to meet the obligation to safeguard the majority of the shares and thus allowing the 
minority shareholder to take over management of the bank, to the serious disadvantage of the other 
shareholders and to the great benefit of the minority shareholder ABN Amro, thereby subverting the 
fundamental rules of good corporate governance and the rules of the internal market;

- whether it is true that the attitude of the official receiver was determined by a specific order 
from the Public Prosecutor of Milan, which thus interfered with the rules of the market by favouring 
only one of the shareholders of the Banca Antonveneta;

- whether it is also true that pressure similar to that exerted on the official receiver was also put 
to bear on the other shareholders of the Banca Antonveneta, in particular the Banca Popolare Italiano, 
in order to persuade them to hand over their shares to the minority shareholder ABN Amro, thereby 
infringing market freedom and competition and causing damage to small savers;

- whether it does not consider that these actions are infringements of the Community rules 
governing the internal market and the rules of competition, as well as corporate governance, and 
whether it does not consider that it should initiate infringement proceedings against the Italian State in 
accordance with the case-law established in the judgment of the Court of Justice of the European 
Communities in the Köbler case of 2003?


