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WRITTEN QUESTION P-1696/09
by Antonio De Blasio (PPE-DE)
to the Commission

Subject: Profiteering from the exchange rate difference between the Hungarian forint and the 
euro

In 2006-2007, most of the financing contracts for the EU co-financed projects due to enter the 
implementation phase in 2009 (including the European Capital of Culture development programmes 
for Pécs, with a financial framework of 34.6 billion forints) were signed by the National Development 
Agency (NFÜ) and the beneficiaries at the EUR/HUF exchange rate applicable at the time (approx. 
250 HUF/EUR).
The part of the winning projects financed by the European Commission is being accounted for in 
euros by the Hungarian government, the total in euros being that determined when contracts were 
concluded with the Commission.

As a result of the financial crisis, the EUR/HUF exchange rate has fluctuated continuously in recent 
months, causing the forint to suffer a dramatic loss in value
Whilst a rate of 255 forints to the euro was used in calculations last year, today we need 307 forints to 
buy one euro..
 
Unfortunately a practice has become established whereby the NFÜ is willing to finance beneficiaries 
from the money received from the EU in euros only at the HUF/EUR exchange rate contracted 2-3 
years ago; it then keeps the exchange rate difference.

This practice represents a double blow to beneficiaries throughout Hungary, as 30-40% of  purchases 
for projects generally have to be made in euros. The value of these has thus increased by 20-25%, 
whilst the cost of domestic procurement in Hungary and labour has increased by 10-20%.

My question to the Commission is this:
Is the Hungarian government allowed to keep the surplus arising from the exchange rate difference, 
which rightfully belongs to the beneficiaries for whom it is vital in order to implement projects?
I ask the Commission, in the midst of the current economic and financial crisis, to call on the 
Hungarian government to refrain from profiting from tenderers, and – in order to put a stop to the 
aforementioned anomalies – to authorise successful Hungarian tenderers for EU funds (beneficiaries) 
to receive the EU money in euros: in other words, to enable them to amend the contracts they have 
made in forints so as to make this possible.


