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Subject: Agreements on banking secrecy concluded by Switzerland with Germany and the United 
Kingdom

In order to maintain banking secrecy, Switzerland has concluded agreements with Germany and the 
United Kingdom. These agreements, known as the ‘Rubik Project’, guarantee the anonymity of tax 
exiles in exchange for compensation for their countries of origin. Sums deposited in secret accounts in 
Switzerland will be subject to a flat-rate tax of between 19% and 34%, depending on the size of the 
account and when it was opened. The signing of these agreements by Germany and the United 
Kingdom will clearly undermine the EU’s shared determination to make the automatic exchange of 
information the norm.

Does the Commission believe that these kinds of tax agreements are in keeping with European law?


