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Amendment  37 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Citation 1 a (new) 

 

Joint motion for a resolution Amendment 

  – having regard to Regulation (EU) 

No 1095/2010 of the European 

Parliament and of the Council of 24 

November 2010 establishing a European 

Supervisory Authority (European 

Securities and Markets Authority), 

amending Decision No 716/2009/EC and 

repealing Commission Decision 

2009/77/EC1 (‘ESMA Regulation’), 

  

Or. en 

                                                 
1 OJ L 331, 15.12.2010, p. 84. 



 

AM\1170536EN.docx PE631.544v01-00 } 

 PE631.545v01-00 } RC1 

EN United in diversity EN 

 

28.11.2018  B8-0551/2018 }  

 B8-0552/2018 } RC1/Am. 38 

Amendment  38 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Citation 1 b (new) 

 

Joint motion for a resolution Amendment 

  – having regard to Regulation (EU) 

No 1093/2010 of the European 

Parliament and of the Council of 24 

November 2010 establishing a European 

Supervisory Authority (European 

Banking Authority), amending Decision 

No 716/2009/EC and repealing 

Commission Decision 2009/78/EC1 (‘EBA 

Regulation’), 

Or. en 

                                                 
1 OJ L 331, 15.12.2010, p. 12. 
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Amendment  39 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Recital A 

 

Joint motion for a resolution Amendment 

A. whereas ‘cum-ex’ - or dividend 

arbitrage trading schemes - refers to the 

practice of trading shares in such a way as 

to conceal the identity of the actual owner 

and to enable both or multiple parties 

involved to claim tax rebates on capital 

gains tax that had only been paid once; 

A. whereas ‘cum-ex’ and ‘cum-cum’ - 

or dividend arbitrage trading schemes - 

refers to the practice of trading shares in 

such a way as to conceal the identity of the 

actual owner and to enable both or multiple 

parties involved to claim tax rebates on 

capital gains tax that had only been paid 

once; 

Or. en 
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Amendment  40 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

on the cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Recital B 

 

Joint motion for a resolution Amendment 

B. whereas the Cum-ex scandal was 

revealed to the public through a 

collaborative investigation between a 

number of European news media outlets 

involving 12 countries and 38 reporters; 

B. whereas the cum-ex scandal was 

revealed to the public through a 

collaborative investigation between 19 

European news media outlets involving 12 

countries and 38 reporters; 

  

Or. en 
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Amendment  41 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Recital C 

 

Joint motion for a resolution Amendment 

C. whereas it is reported that 11 

Member States have lost up to EUR 55.2 

billion in tax revenue as a result of the 

scheme; 

C. whereas it is reported that 11 

Member States have lost up to EUR 55.2 

billion in tax revenue as a result of cum-ex 

and cum-cum schemes; 

Or. en 
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Amendment  42 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Recital E a (new) 

 

Joint motion for a resolution Amendment 

  Ea. whereas in 2016 it was revealed 

that the Danish tax authorities had failed 

to act on numerous warnings that foreign 

companies were abusing Danish tax rules 

and forging documents in order to 

fraudulently apply for dividend tax 

refunds, an abuse which was estimated to 

have cost the Danish tax authorities over 

EUR 1.5 billion1; 

______________________________ 

1 European Network on Debt and 

Development, Tax Games: the Race to the 

Bottom – Europe’s role in supporting an 

unjust global tax system, 2017, 
https://eurodad.org/tax-games-2017 

Or. en 
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Amendment  43 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Recital E b (new) 

 

Joint motion for a resolution Amendment 

  Eb. whereas the German Government 

had reportedly been aware of these 

fraudulent tax practices for some years 

but only informed other Member States in 

2015; whereas the German Finance 

Ministry reportedly said it was aware of 

418 different cases of cum-ex tax fraud 

with a combined value of EUR 5.7 billion; 

Or. en 
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Amendment  44 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Recital G (new) 

 

Joint motion for a resolution Amendment 

G. whereas cum-ex schemes bear some 

of the hallmarks of tax fraud, and it 

needs to be assessed whether there 

has been a breach of either national 

or EU law; 

 

G. whereas cum-ex and cum-cum 

schemes bear some of the hallmarks 

of tax fraud, and it needs to be 

assessed whether there has been a 

breach of either national or EU law; 

 

Or. en 
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Amendment  45 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Recital I (new) 

 

Joint motion for a resolution Amendment 

I. whereas the final report of the 

Fourth Inquiry Committee of the 

Bundestag concluded, as well as the 

German courts, that tax practices such as 

cum-ex deals involving short sales are 

illegal, and that the Association of German 

Banks had exacerbated the problem instead 

of helping to resolve it; 

I. whereas the final report of the 

Fourth Inquiry Committee of the 

Bundestag concluded, as well as the 

German courts, that tax practices such as 

cum-ex and cum-cum deals involving 

short sales are illegal, and that the 

Association of German Banks had 

exacerbated the problem instead of helping 

to resolve it; 

Or. en 
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Amendment  46 

Sven Giegold 

on behalf of the Verts/ALE Group 

 

Joint motion for a resolution 

PPE, S&D, ALDE, GUE/NGL, Verts/ALE 

Cum-ex scandal: financial crime and loopholes in the current legal framework 

Joint motion for a resolution 

Paragraph 1 

 

Joint motion for a resolution Amendment 

1. Strongly condemns the revealed tax 

fraud which has led to publicly 

reported losses of Member States’ 

tax revenue, amounting to as much as 

EUR 55.2 billion according to some 

media estimates, which are a blow to 

the European social market economy; 

 

1. Strongly condemns the revealed tax 

fraud and tax avoidance which has 

led to publicly reported losses of 

Member States’ tax revenue, 

amounting to as much as EUR 55.2 

billion according to some media 

estimates, which are a blow to the 

European social market economy; 

 

Or. en 

 

 


