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SUGGESTIONS 

The Committee on Regional Development calls on the Committee on Budgets, as the 

committee responsible, to incorporate the following suggestions into its motion for a 

resolution: 

1. Underlines that the EIB is treaty-bound to contribute to the balanced and steady 

development of the internal market through its primary lending activity, to support 

projects for developing less developed regions and projects which have a cross-border 

nature, in synergy with the European Structural and Investment (ESI) funds; stresses 

therefore the potential of the EIB’s important complementary role in the implementation 

of cohesion policy, which should always remain performance-based and result-oriented, 

including through activities aimed at strengthening project preparation capacities, 

consultancy and analysis services and loans for the national co-financing of the ESI 

funds; calls on the Commission and the EIB to better coordinate their efforts with a 

view to further promoting the exchange of best practices and disseminating investment 

opportunities in all European regions, including those which are not covered by the 

Cohesion Fund, with a view to better achieving the objectives of economic, social and 

territorial cohesion; 

2. Notes the limited existing information on the extent to which the EIB lending activities 

contribute to the achievement of cohesion policy objectives; calls therefore on the EIB 

to present special chapters, as appropriate, in its annual report dedicated to evaluating 

the impact of the EIB activities aimed at supporting the implementation of cohesion 

policy, including Interreg-related activities and to provide detailed information on the 

use of loans in cohesion policy projects and programmes, with reference also to the 

geographical distribution of the support, its effective contribution to cohesion policy 

objectives, including horizontal principles and the Europe 2020 strategy's goals, and the 

concrete capacity to mobilise private investment; underlines in this context the EIB’s 

responsibility to provide the European Parliament, the Court of Auditors and others with 

sufficient data, including on the costs and management of its products, and considers 

also the added value of aggregate data at EU level on the combination of cohesion 

policy- and EIB-related investments; 

3. Emphasises that the EIB, as a public financial institution which finances projects aimed 

at fulfilling EU policies and priorities, should contribute to economic, social and 

territorial cohesion, including in less developed regions, as provided for in the Treaty on 

the Functioning of the European Union; notices with concern, however, that, according 

to the geographical breakdown of lending by country in which projects are located, five 

Member States, the biggest EU economies, received 54.11 % of the total loans granted 

in 2016; calls on the EIB and the Commission to examine the reasons which led to this 

situation and to report back to Parliament by mid-2018; emphasises the need for broader 

territorial distribution of funds, including as regards the European Fund for Strategic 

Investment, which should always be complementary to the ESI funds, in order to 

achieve the objective of reducing regional disparities; stresses the need for an enhanced 

role for the EIB in financing social entrepreneurship and start-ups, social infrastructure 

growth acceleration, renewable energy, energy efficiency and circular economy 

projects; recalls in this context that the EIB is also a big investor in non-EU countries; 
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4. Highlights that the EIB’s role in cohesion policy is increasing, especially due to the 

enhanced use of financial instruments in combination with grants; stresses, however, 

that their accessibility for final recipients is still very low and that Member States and 

regions point to the complexity of the procedures, laid down both in the Financial 

Regulation and the Common Provisions Regulation (CPR), including on 

disproportionate costs and fees, as well as to competition with more attractive national 

and regional instruments; welcomes, in this context, the setting up of the fi-compass 

platform as a one-stop shop for advisory services on financial instruments under 

cohesion policy; calls, nevertheless, for further technical assistance and simplification 

of the existing procedures, as well as more focus on capacity building vis-à-vis financial 

intermediaries, and points to the need to better linking management costs and fees to the 

performance of the fund manager of financial instruments under the ESI funds; recalls 

nevertheless that grants, being an effective form of support in manifold areas of public 

intervention, must be maintained as the main tool for cohesion policy and that financial 

instruments should be concentrated in those sectors where they have higher added value 

than grants, their use remaining at the discretion of managing authorities; points out that 

a stronger framework of EIB engagement with the European Parliament needs to be 

promoted, in order to allow for better scrutiny of EIB activities; 

5. Considers that, as the European Union's bank, the EIB should step up its efforts to 

ensure that the financial intermediaries with which it engages do not make use of or 

engage in tax avoidance structures, in particular aggressive tax planning schemes or 

practices not complying with tax good governance criteria as set out in EU legislation, 

including Commission recommendations and communications; stresses that the EIB 

should also make sure that financial intermediaries are not involved in corruption, 

money laundering, organised crime or terrorism; 

6. Points to the fact that, in 2016, more than 50 % of the total approved loans, including 

under the EFSI, were invested in the transport, energy, industry, climate action and 

water and waste management sectors, which indicates an appropriate thematic 

concentration; calls nevertheless for additional support for clean energy innovation, 

scientific research and development in the area of smart specialisation strategies, and for 

sectors such as health, education and social infrastructure; underlines that projects 

supporting SMEs and the revitalisation of cross-border regions, as well as rural and 

other less populated regions, in addition to less accessible, deindustrialised areas 

suffering from long-term unemployment and underdeveloped ones, should have priority 

in all sectors; notes also the important complementary role the EIB plays in supporting 

the Urban Agenda and encourages efforts as regards urban regeneration, including 

investments in more energy efficient and structurally sound buildings; reiterates in this 

context that every region should continue to also benefit from cohesion policy 

investments; 

7. Invites the EIB to consider adopting the OECD Rio climate markers used for tracking 

and monitoring climate expenditures from the ESI funds in order to better take into 

account the EIB activities related to cohesion policy in the assessment of the role of ESI 

funds in tackling climate change; 

8. Emphasises the importance of the complementary role of national banks and institutions 

in promoting the implementation of financial instruments tailored to meet local needs; 
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9. Regrets the lack of data available on the role of the EIB at each stage of the 

implementation cycle of cohesion policy and the limited information on the extent to 

which EIB lending activities contribute to cohesion policy objectives; stresses the need 

and calls for more efforts to achieve greater transparency and better communication 

with a view to ensuring that information reaches final recipients at regional and local 

level and to increasing the visibility of projects. 
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