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I'ogumen noxian 3a 2012 r. na EBponeiickara neHrpaJjna 0anka

Pe3omonnst Ha EBponeiickusi napaament ot 12 nekemBpu 2013 r. 0THOCHO IO AMIIHUS
nokJiajg 3a 2012 r. na EBponeiickara nenrpanana 6anka (2013/2076(INI))

Eeponetickusm napaamenm,
—  KaTo B3e nmpeaBua roaumiHus nokiaazg 3a 2012 r. va EBpornelickaTa 1ieHTpaiHa 6aHka,

—  Karo B3e npensua JloroBopa 3a pyHKInoHMpaneTo Ha EBponeiickust chio3, mo-
crienpainHo wieHoBe 123, 282 u wien 284, naparpad 3 ot Hero,

—  KaTo B3¢ mpeABU] ycTaBa Ha EBporelickara cucreMa Ha IICHTPATHUTE OAaHKU U Ha
EBponeiickara nienTpanHa 6aHka, Mo-crenuaito wieHoBe 15 u 21 ot Hero,

—  KaTo B3e MPEeABUJ CBOsATA pe30irorus oT 2 anpwit 1998 r. oTHOCHO eMOKpaTnyHaTa
OTYETHOCT B TpeTara (asza Ha koHoMUYeckus U napudet cbio3 (UIIC)?,

—  KaTo B3e npeaBuj cBosita pezoitonus ot 17 anpuin 2013 r. OTHOCHO TOAUILIHUSA JOKIIA 3a

2011 r. va EBpornelickaTa nieHTpajiHa OanKa?,

—  karo B3e npensua Pernmament (EC) Ne 1024/2013 na CwBeta ot 15 okromBpu 2013 1. 3a
Bb3jaraHe Ha EBpornelickaTa neHTpaina 0aHKa Ha KOHKPETHH 3a/1a4d OTHOCHO
NOJUTUKHTE, CBP3aHHU C MPYACHIUATHUS HA[30p Ha/l KPEIUTHUTE HHCTUTYIIMH, HApUYaH
no-nony ,,Pernament 3a EHM*,

—  Karo B3e npensup §3-s roxumien goknan 3a 2012—2013 r. na bankara 3a
MEXIYHApOJHU pa3Iuialianus, myonukyBad Ha 23 ouu 2013 r.,

—  Kato B3e npeasua wieH 119, naparpad 1 ot cBosi npaBUITHUK,

— KaTO B3€ IpCABUJ NOKJIada HAa KOMUCHUATA 110 HKOHOMHWYCCKU U IMApUYHU BBIIPOCHU
(A7-0382/2013),

A.  KkaTo uma mpeaBuj, Ye Crope] MPOrHO3UTe Ha ciykOuTe Ha KoMucusita ot nposerra Ha
2013 r. BBII B eBpo3onara e Hamaisi ¢ 0,6 % mipe3 2012 r., cnex pactex ot 1,4 % mpe3
2011 r., u mwe Hamanee ¢ 0,4 % npe3 2013 r., npeau na ordenexxu nosuieHue ¢ 1,2 %
npe3 2014 r.;

b.  xaTo uma mpeaBua, 4e COpe] ChIIUTE MPOTHO3M Oe3paboTHuliaTa B €eBpo30HaTa ce €
yBenuumina ot 10,2 % B xpast Ha 2011 r. Ha 11,4 % B kpas Ha 2012 ., 1 MOXKe J1a ce
YBEJIUYU AOIBJIHUTENHO 110 12,2 % npe3 2013 1., npenu aa oTOenexu HaHOBO JIEK CIaj
npe3 2014 r., kato ce HabII01aBaT TOJIEMH PA3JINUUs MKy TBPKaBUTE OT €BPO30HATA,
KBJETO PaBHUILETO Ha Oe3paboTuiia Bapupa Mexay 4,3 % u 25 %, kato npoLeHTuTe ca
JIOpHU TIO-BUCOKH T10 OTHOIIIEHUE Ha O6e3paboTuiiata cpen MiaaguTe Xxopa, KosiTo
3HAYUTEIIHO CE YBEJINYH Mpe3 ChIIUS MEPUOJ;

! OB C 138,4.5.1998 r., cTp. 177.
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karo uma npeasun, ye EIb yBennun Benubx nuxsute npe3 2012 r. — npe3 ronu (¢ 25
0a3uCHM MyHKTA) U B MOCIIEACTBHE T'M HaMalu A0 pekopaHo Huckute 0,5 % npe3 mait
2013 r.;

KaTo MMa MpeABH, Y€ CIIOpe] MPOTHO3UTE Ha ciayx)oute Ha KomucusTa oT nponerTta Ha
2013 r. cpenHOTO paBHHUINE HA HHQIIAKATA B eBpo3oHaTa Oere 2,5 % mpe3 2012 r.,
KOETO IMpe/ICTaBisiBa HaMalliBaHe B cpaBHEeHHe ¢ paBHUILETO npe3 2011 r. — 2,7 %, a
yBenmueHnetro Ha M3 6eme 1,5 % mpe3 2011 r., koeTo npeacTasispaiie 3a0aBsHe B
cpaBHeHue ¢ yBenmueHnueto npe3 2010 r. ot 1,7 %;

KaTo MMa MPEABUI, Y€ KOHCOMUIUPAHUAT GUHAHCOB OTUeT Ha EBpocucTeMaTa noCTHTHA
3 TpunmnoHa eBpo B Kpas Ha 2012 r., koeTo npeacTaBisiBa yBeaudeHUe ¢ okoio 12 % 3a
2012 r;

KaTo MMa MpeABH/, Y€ HEThbPIyeMUTE aKTUBU IPECTABISIBAT Hal-TOJIEMHIT KOMIIOHEHT
OT aKTHBH, IPEJICTABEHU KaTo obe3neueHus Ha EBpocucremara mpe3 2012 r., u
BB3JIM3AIIU HAa OKOJIO 25 % OT BCUUKM aKTUBH; KaTO UMa MPEJIBU]I, Y€ HETbPIYEMUTE
[IEHHU KHUXA 3a€IHO ¢ 00€3MEYCHUTE C aKTUBH LIECHHH KHUXA ChCTABJISIBAT TTOBEYE OT
40 % oT BCUYKU aKTHUBH, IPEJICTABEHU KATO 00E3MEUCHUS;

KaTo MMa MPEABUI, Y€ CHhBKYITHUAT 000OPOT 32 BCHYKH HHCTPYMECHTH Ha BATYTHHS 1a3ap
Ha eBpoTO € Hamassi ¢ 14 % npe3 Bropoto Tpumeceune Ha 2012 r. B cpaBHEHUE C
BTOPOTO TPUMECEUUE HA MPEAXOHATA TOANHA;

KaTo MMa MPEABH, Y€ JUHUHUTE Ha CIICIIHATA IIOMOII] 32 OCUTypsiBaHE Ha JTIUKBUIHOCT
(CITIOJI), npenocTaBeHN OT HAIMOHATHUTE IICHTPATHUA OAHKH, MPEJACTABCHU B TTO3UITHS
,»JAPYTY B3€MaHUs OT KPEIUTHH UHCTUTYLIMU B €BPO30HATA, IEHOMUHUPAHU B €BPO‘‘ OT
KOHcoJuaupanus ¢puHaHcoB oTueT Ha EBpocucremara, npe3 2012 r. nocturxa
Oe3mpere/IcHTHY paBHUINA U Bb3ie3e Ha 206 muimapaa eBpo B kpast Ha 2012 1.;

KaTo MMa MpeiBu/, 4e apiarocpounute onepanuu Ha ELIb no pedunancupane ot
¢bespyapu 2012 r. ocurypuxa 529,5 munuapza eBpo Ha (PUHAHCOBU MHCTUTYIIMU OT
€BpO30HaTa 1oj opmaTa Ha 3a€MHU C TPUTOJUIIECH CPOK U IbPBOHAYAJIEH JINXBEH
mporueHT ot 1 %);

KaTo MMa MpEeABU]], Y€ TOJUIIHUAT TEMII HAa HapacTBaHe Ha B3eMaHusATa Ha [IOU or
MOCTOSIHHO NPeOMBaBaIUTE B €BPO30HATA € HAMAJIsUT 3HAUUTENIHO B IEpUoJia IeKEMBpPHU
2011 r. — nekemBpu 2012 1., ot 1 % npe3 nexkemBpu 2011 r. 1o 0,4 % npe3 gexemMBpu
2012 r., a B3eMaHusATa OT 4acTHUA cekTop ca Hamanenu ¢ 0,7 % npe3 nekemspu 2012 1.;

KaTo MpeJBUJ, Ye CIIOpe]] ChIIUTE MPOTHO3U Ha ciayxoute Ha KomucusTa ot nposierra Ha
2013 r. cpenHUAT 11571 HAa OpyTeH IBJIT Ha CEKTOP JABP’KAaBHO yIpaBJIEHUE B €BPO30HATA Ce
yBenuuu ot 88 % mpe3 2011 r. va 92,7 % ot BBII npe3 2012 r., a CbBKYNHUAT AEPUIUT
Ha CEKTOp ABP>KaBHO yIpaBieHue Hamains oT 4,2 % Ha 3,7 % ot bBII;

KaTo UMa MPEeABU]I, Y€ IBJITOCPOYHHUTE ornepaiuu o pepunancupane va ELb npe3
nexemBpu 2011 r. u ¢peBpyapu 2012 r. npegocTaBuxa HaJ| 1 TPHIMOH €BPO — CHOTBETHO
489 munmapnaa u 529,5 muimapa eBpo — Ha eBponeickuTe 6anku o hopmara Ha
00e3MeueH! KpPeIUTH C MaKCHMAaJIeH TPUTOAUIICH CPOK M JINXBA, MHJEKCHpaHa Ha OCHOBA
Ha CpeJHUS JIMXBEH MPOLIEHT Ha ocHOBHUTe onepauuu Ha EIIb no pedpunancupane no
BpEME Ha CpPOKa Ha JECMCTBHE Ha ONEpAIUUTE;



KaTo MMa IIpeIBUI, Y€ MKOHOMHUYECKaTa nporuo3a Ha EC npe3 nponerra Ha 2012 r.
II0Ka3a HUCKU PaBHUINA HA JIOBEpPHE OT CTpaHa Ha OM3Heca U Ha MOTPEOUTENNTE, BUCOKH
HUBa Ha 0e3paboTuIla, KOUTO OrPaHUYABAT JTUYHOTO MOTPEOICHUE ¥ HAMATISIBAT
yBeJIn4eHueTo Ha n3Hoca ot 2010 r. Hacam, KOETO JI0BeJIe 10 U3paBHIBaHE HA pbCTa HA
BBIT npe3 2011 u 2012 r;

KaTO MMa MpeIBuI, ye Makute u cpenuure npeanpustus (MCII) npoabikaBar ga 6baaT
rpbOHAKBT HA UKOHOMHKATa Ha €BPO30HATA, KATO ChCTABIIABAT OKOJIO 98 % OT BCHUKHU
Jpy>XecTBa B Hesl M OCUTYPsIBaT paboTa Ha OKOJIO TPU YETBBPTH OT PadOTELIUTE B
€BpO30HaTa, 1 reHepupar okosio 60 % ot mobaBeHaTa CTOMHOCT;

KaTo MMa IMpeJBU]l, 4e KpeAuTocrnocooHocTTa 1 puHancoBoTo cheTosinue Ha MCII ca ce
BIIOILIMJIN ITO-PA3KO, OTKOJIKOTO TE€3U Ha TOJIEMUTE IPYKECTBA, & YABIDKECHUAT IIEPUOJ HA
JI01Ia MKOHOMHUYECKa 00CTaHOBKA 3a/1by100UM ITpeau3BuKarescTBara npeg MCII,
CBBP3aHU C aCUMETpHYHATa HHPOPMALINS;

KaTo MMa MpeBUI, Y€ cropea nHdopmanusTa, mIpeJocTaBeHa B IpOyuBaHETO OTHOCHO
JIOCThIIA Ha MPEANPUATHATA 10 PUHAHCUPAHE, [10 BpeMe Ha Kpu3aTa rnedajioure,
JUKBUIIHOCTTA, Oydepure u coocTBeHusT kanutan Ha MCII ca ce pa3Bunu mo-
HEeOJIaroMpUsITHO, OTKOJIKOTO T€3U Ha FOJIEMUTE JIPYKECTBA,

kaTo uma npeasu, ye wied 282 ot JIDEC rnacu, ye ocHoBHata 1en Ha EILb e na

MOJIThprKa IIEHOBaTa CTA0OMITHOCT; KaTO UMa IpeaBu, ¢ EBpOIelcKusT ChBET 3a

cuctemen puck (ECCP) pa6otu nox erunara Ha ELIb B ob6nactTa Ha ¢mHaHcoBarta
CTaOMIIHOCT;

KaTO uMa NnpeaABua, 4€ B CBOA I'OJUIICH JOKJIA/] bankara 3a MCKAYHAPOAHU pa3llIalllaHUs
€ yCTaHOBHWJIA, Y€ BCJIICACTBUC HA IMOJIMTUKATA HA HUCKH JIMXBU B CBPO30HATAa YCUJIUATA 34
peq)OpMI/I B AbPiKAaBUTC YWICHKH Ca HAMAJICIIN 3HAYUTCIIHO,

Kato uMa npeasus, ue wieH 123 ot JIOEC u unen 21 ot ycraBa Ha EBporneiickaTta
CUCTeMa Ha IleHTpaiHuTe OaHku U Ha EBporelickara nieHTpaiHa 0aHka 3a0paHsBat
MapuYHOTO (PMHAHCHUPAHE HA TbPKABUTE;

KaTo MMa MpeIBHI, Y€ HUCKOMH(IAMOHHATA Cpeia € Hali-1o0poTo, ¢ KOETO MapuyHaTa
MOJIUTUKA MOJKE JIa TOTIPUHECE 3a Ch3/IaBaHEe Ha OJaronpusTHU yCIOBUS 3a
WKOHOMMYECKHU PACcTeX, HOBU PaOOTHU MECTa, COI[MAIIHO cONMKaBaHe U (MHAHCOBA
CTaOMITHOCT;

KaTo MMa MpesIBU]I, 4e Ype3 ACUCTBUATA CU HALIMOHAIHUTE MAaKpOIIPYACHIIMAIIHU OpTraHU
cJie/iBa Ja B3eMarT 10J] BHUMaHHE OTTOBOPHOCTTa Ha EBpomneiickus ChBET 3a CUCTEMEH
PHCK 3a MaKpoOIpyAECHIIMAIHUSA Ha130p Ha (hrHaHCOBaTa cucreMa B pamkute Ha EC;

KaTo uMa MpeABUI, Y€ MO IbpikaHeTo Ha KpeauTeH notok 3a MCII e ocobeHo BaxHO,
THH KaTo Te AaBat pabota Ha 72 % oT paboTHATa CuiIa B €BPO30HATA U UMAT 3HAUYUTEIHO
MO-BUCOK JISUUT OT BCUYKH HOBOCH3/1aJIeHH (M 3aKpUTH) pabOTHU MeCTa B CPaBHEHHE C
TOJIEMUTE MPEATPHUSATHUS;

KaTo MMa MpeIBU/I, Y€ PEJICTaBEHUTE B MPEAUILIHYU pe3oatonuu Ha EBponelickust
napJaMeHT NPENOpPBbKU OTHOCHO TOAUIIHNTE Nokaaau Ha EIB, oTHacsmu ce 1o
IIPO3PAYHOCTTA IIPHU TIaCyBaHE U MYOJMKYBAHETO HA PE3IOMETa Ha IPOTOKOJIUTE, BCE OIIIE



AA.

HC Ca B3CTHU MPCABUI;

KaTo uMa npeaBu, uye Ha 28 centeMBpH 2012 1. 1€MO3UTHOTO yIECHEHUE ChAbPKAaIlle
315 754 eBpo;

KaTo UMa MpEJBUI, Y€ KPEIUTUPAHETO B €BpO30HATa HaMaJisABa ¢ 2 % roAUIIHO, C MO-
TOJISIM CTIaJl B HIKOU JbPKaBH, cpell KouTo McnaHus, KbIeTO TOMUITHHST criaj Oerre 8§ %
322012 r.;

karo uma npeasua, ue MCII TpsOBa na 3aruramaT MHOTO TIO-BHCOKH Pa3XxOH 110 3ae€MHU, B
3aBHCHMOCT OT TOBa B KOS IbpKaBa OT €BpO30HAaTa ce HaMHUpaT, KaTo M0 TO3U HAYHH Ce
Ch3/1aBaT U3KPUBABAHUS B €AUHHUS 11a3ap;

KaTo MMa MpeABUL, Y€ OrPaHUYaBAHETO HA KPEAUTUPAHETO, KOETO IIOHACTOALIEM BIIUAE
orpunarenno Ha MCII B HIKOHM YacTh Ha €BPO30HATA, € €IMH OT OCHOBHHUTE MPOOJIEMH,
KOHUTO 3a0aBAT HKOHOMHYECKOTO Bb3CTaHOBSBAHE;

Baﬂymna nojiumuka

1.

[IpuBetctBa pemurenHuTe Mepku, B3etu ot ELIb mpe3 2012 r., KoUTO HECHMHEHO
JOMPUHECOXAa 3a CTAOMIM3UPAHETO HAa OAHKOBHS CEKTOp M CIOMOTHAXa 3a MPEKbhCBaHE Ha
Bpb3KaTa MEX1y OAaHKUTE U IbPiKaBara;

E npn0oko 3arpuxeH OTHOCHO (akTa, ye TpaiHo JolIaTa NKOHOMHYECKa 00CTaHOBKA Ce
IIpeBpbIIa B cTaHAapT B HiAKoM yacTu Ha EC, kato Boau 10 HECTAaOMITHOCT 3a €BPO30HATa
KaTo ILI5UI0 U [IOCTaBs MOJ] yIpo3a o0IIecTBEHATa U MOJIUTUYECKaTa MOJKpena 3a Leaus
€BPONEHCKU IPOEKT;

Ot06ens3Ba, 4e MpUOSATBAHETO A0 OCHOBHUTE ONEpaIiy 1o peuHaHCHpaHe, 10
CPEAHOCPOYHUTE U IBJITOCPOUHUTE ONEpaLK M0 peruHaHCHpaHE C ITBbIHO
pasnpezeneHue npu GUKCUPaH MPOLEHT, TPUOATBAHETO JI0 MPEACTHOTO KPETUTHO
yJIE€CHEHHE, CIEIIHATa MOMOIIl 32 OCUTYpsIBaHEe HA JMKBUAHOCT U JIETIO3UTHOTO YJIECHEHUE
3aras3uxa BUCOKM HUBA npe3 2012 r., KoeTo € CUrHai 3a OCTPO BJIOLIaBaHE HA
TPAaHCMUCHOHHMSI MEXaHU3bM Ha TapUYHATA MMOJIMTHKA U HAa MEX/1yOaHKOBHS KpeAUTEH
masap B €BPO30HATA, IIPH BCE Y€ Tpe3 BTOpara MoJ0BHHA HA TOAMHATA c€ HaOJIr01aBale
3HAYUTENHO M0100psABaHE HA CUTYaIUATA, U3PAa3eHO Upe3 CTaOUIM3UpaHe Ha CIIpe/IOBETe
u HepaBHoBecusaTa o TARGET II;

CuuTa, ye MONOKUTETHUAT €PeKT OT pemeHusTa ot ronu 2012 r. 3a HaMmaIsIBaHE Ha
OCHOBHHTE JINXBEHU NpoueHTH Ha ELIb € orpannyeH, Thii KaTO B MHOT'O YacTH Ha
€BpO30HaTa MPOLECHT HA MPOBEKIAHE HA MapUYHATA MTOJIUTHKA € HAPYIIEH WM CEPUO3HO
pa3CTpoeH; MPUIIOMHSI, Y€ B JBJITOCPOYCH IUIaH TBBPJEC HUCKUTE JTUXBEHU MPOIEHTH
MOTar J1a JOBEAAT 0 HAPYIIEHUS B CTOMAHCKUSI CEKTOP U Jja HaHecaT 1IEeTHU Ha JTUYHHUTE
CIIECTSABAHUS U IICHCUOHHHUTE IIJIAHOBE;

ITocouBa, ue B 0OpPBIIEHUETO CH KbM KOMUCHSTA IO UKOHOMHUYECKH M TAPUYHHU BBIIPOCH
Ha EBponeiickus napnament ot 8 roiu 2013 r. npeacenatensar Ha EL[b 06sBu, ue ce
OuYaKBa OCHOBHHMTE JIMXBEHHU npoueHTH Ha ELlb 1a ocTanar Ha ceramHoTo Wi Ha I0-
HHUCKO PaBHHUIIE 33 IPOABIKUTEIICH IEPUO OT BPEME, Bb3 OCHOBA Ha €/1HA ISUIOCTHA
CIbpKaHa MPOTHO3a 3a MH(pIanusATa, 00XBalaila 1 CpeTHOCPOUHHUS TUIaH, KaTo ce UMat
npeaABua MUPEIIUTE CE ¢;1a00CTH B UKOHOMHKATA U MOTHCHATATa napu4Ha JTUHAMHKa,
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OTt6ensi3Ba ChC 3aTPUIKEHOCT, Y€ THPCEHETO OT CTpaHa Ha OaHKOBaTa CUCTeMa Ha
TUKBUAHOCT OT EBpocucremara ce yBenuuu npe3 2012 ., kaTo 1Mo TO3M HAUYWH 3aCHIIH
3aBUCHMOCTTA Ha OaHKOBaTa cuCTeMa OT MHTepBeHIMUTe Ha EBpocucremara, u
npeaynpexiaBa OTHOCHO PHCKOBETE, CBbP3aHU C 101I00HA 3aBUCHMOCT;

Cumra, ye TPUTOAUIIHUTE ONEPAIMH 10 JbArocpouHo pedunancupane (O/1P),
npukitoueHu mpe3 Mapt 2012 r., ronpuHecoxa 3a cTadMIM3UpaHeTo Ha OaHKOBaTa
cucTeMa, HO 4Ye TOBa cie/Ba 1a ObJe BpeMeHHa MIpKa; OTOENA3Ba, Ue BHIIPEKH
JMKBUIHOCTTA, NHXEKTHpaHa B OankoBara cucreMa ot O/IP, 3aeMHuTE CcpencTBa Ha
pa3MNoI0KEeHNE Ha pealHaTa MKOHOMHUKA BCE OIIE ca OJ1 paBHUIIIATA OTHPEAHN KpU3aTa;
pa3bupa, e B MOMEHTA ThPCEHETO Ha KPEJUTH OT CTPaHa Ha MPEANPHUITHATA € HA MHOTO
HUCKO PaBHHUIIE, KOETO 3aTPYAHSABA OAHKHUTE IPU OTIYCKAHETO MM;

U3pazsaBa 1bs100Ka 3arpuKEHOCT OTHOCHO MPEXBBPISHETO HA PUCKOBE OT M3MUTBAIIU
3aTpyaHeHUs] OaHKHU U IbpKaBU KbM cueToBOAHUS Oananc Ha ELIb B pe3ynTar Ha
pemienueto Ha ELIb na kymyBa ,,HeOrpaHUYeHHU * KOJIMYECTBA KPATKOCPOUHH JTbpPKaBHU
JUBJITOBH HHCTPYMEHTH; IIOYEPTABA, Y€ OMEPAMUTE IO JIBJITOCPOYHO pehUHAHCHPAHE
(O/1P) He mpeanarar paaukamHO pelIeHre Ha KpHU3aTa;

Cuwra, ye GyHKIMUTE HA HAIMOHATHATA IIEHTPaHa OaHKa TPAOBa J1a Ce U3ITBJIHABAT 110
HAauuH, KOMTO € B II'BJIHO CbOTBETCTBUE C (DYHKIIMOHAJIHATA, MHCTUTYI{MOHAIHATA U
(mHaHCOBaTa HE3aBUCHUMOCT, 3a J]a CE FapaHTUPA MIPaBUJIHOTO U3IIBIHEHUE HA HEUHUTE
3a7jauu ceriaacHo Jlorosopa u ycraBa Ha EBporeiickaTa cucteMa Ha LIEHTpaJIHUTE OaHKU
u Ha ELlb;

HonqepTaBa, 4C HEAOCTATBUHUAT PaCTCIK B eBpOHeﬁCKHH CTOITAaHCKHU CCKTOP HC CC AbJIKH
OCHOBHO HAa HEAOCTAaThbYHATA HAJIMYHOCT HAa KPCAWUTH, ITPCAJIaraHu OT OaHKOBUS CCKTOP,

N3passiBa 3arpr>KeHOCT OTHOCHO (hakTa, ye 3aTAraHeTo Ha YCIIOBHTA 33 OTIYCKaHe Ha
KpEAUTH U3IJIEKa MHOTO CTporo no otHomenue Ha MCII, 3amoTo 6aHkuTe cMsTar, ue
IIPHU TSAX UMA [10-TOJIIMA BEPOSTHOCT OT HEU3IIBIHEHUE, OTKOJIKOTO IIPU F'OJIEMUTE
npennpusTus, kakto u 3amoro MCII uecTo He ca B ChCTOSIHME J]a IPEMUHAT OT OAHKOB
KPEeIUT KbM JAPYTH U3TOUHUIM Ha BHHITHO (PMHAHCUPAHE;

[TonuepraBa 3arpu>KEHOCTTa CM OTHOCHO 3HAUUTEITHOTO (PparMeHTHpaHE Ha YCIOBUSATA 32
otnyckaHe Ha 3aeMu 3a MCII BbB BCHUKHU JbpKaBH OT €BPO30HATA;

[ToguepraBa BaxkHaTa poJisi — Makap ¥ OrpaHMUYEHA, KOSITO IporpaMaTa 3a na3apure Ha
LIEHHU KHW>Ka n3urpa 1o centemspu 2012 r. 3a pa3periaBaHeTo Ha HEU3NPAaBHOCTUTE Ha
HSIKOM CETMEHTH Ha Ia3apa Ha IbpPKaBHU JABJITOBU MHCTPYMEHTHU B €BPO30HATA;

[TpuBeTcTBa ch3AaBaHETO HA OKOHUATeNHUTE NapuuHu TpaHcakiuu (OIIT) Ge3
Ipe/IBApUTENIHN KOJIMYECTBEHH JIUMUTH, 3a J]a CE 3alllUTH MPOBEXIaHETO Ha TapuyHaTa
MOJIMTHKA, HO OCHXKJa pemeHnero aktuupanero Ha OIIT na ce 0OBBpAkKE ChC CTPOTH
yCIIOBUS, CBBP3aHHU ¢ IIporpama Ha EBporneiickust HHCTpYMEHT 3a (pMHAHCOBA
crabmnHoct/EBponeiickus MeXaHU3bM 3a CTaOMITHOCT;

Pa30upa npexynpexaenusta Ha bankara 3a MexayHapoAHU pa3IlialllaHus 3a TBbpJe
JUBJITHS TIEPUOJT HA MIPOBEXK/IAHE HA I'bBKaBa IapUyHa MOJIUTHKA; CIEU C UHTEPEC
JUCKYCHMTE B TOBEYETO rOJIEMU IIEHTPATHU OaHKM OTHOCHO Hail-1o0pus rpaduk 3a
npeycTaHOBABaHE Ha JHOepaTHUTE MapUYHU ITOJIUTHKHU; OTOENA3Ba, Y€ Hapel C ApYTU U
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BOpI[’bT Ha (Dez[epaﬂHHsI PE3CPB Bb3HAMCPABA Aa U30CTABU CCTAIIHUTC IMOJIMTUKU BHB
BB3MOXKHO Hal-KpaTKH CpOKOBE; pazoupa, ue EL[b me moaabpika reBKaBa Mo3HIIHs
OTHOCHO TIOJIMTUKUTE, IOKATO OAaHKOBUST CEKTOP HE C€ CTAOMIM3UPA HAIIBJIHO U IOKATO
BB3JICHCTBUATA BBPXY MYOJIUUYHUS CEKTOP BCE OILle IPEICTaBIsBAT 3aIlaxa — IOJIUTHKA,
KOSITO € Bb3MOXHA 0J1arolapeHre Ha HUCKUTE paBHUIIA HA WH(DIAINS, KOUTO C€ OYaKBaT
B CPEIHOCPOYEH IUIaH;

Cuura 3a HeoO6xoqumo nporpamute Ha ELID 3a ocurypsiBane Ha JTMKBUIHOCT Aa
pasriexaar ChIo Taka BHIPOCH, CBHP3aHH ¢ HHDIAIMATA, HallpUMep 3a
CTEpUIIN3ALUATA;

Cunra, ue c orsiex Ha ckopomHuTe chOUTHSA B CALLl, NKOHOMHYECKOTO BB3CTaHOBSIBAHE
U M0-BUCOKHUSAT PACTEK B UKOHOMHKATA MPEJICTABIISIBAT CTA0MIIHA U HAJICK/IHA OCHOBA 32
MIOCTETICHHO MTPEKpaTsBaHe Ha MEPKUTE, CBBP3aHU C NOJIUTHKHUTE 32 YBEIMYaBaHEe HA
napuyHaTa mMaca;

[IpunomHs, 4e HeCTaHIaPTHUTE MEPKHU Ha rapuyHata noiautuka Ha EI{bOsxa
IIPE/IBUJICHU /1a UMAT MPEXOJICH XapaKTep U 3aTOBa OAaHKOBUSAT CEKTOP HE CJIE/BA 110
HUKAKbB HAYUH J1a TH Pa3riiexk/1a KaTo MOCTOSIHEH HHCTPYMEHT;

Hacppuasa ELIb na nane siceH curxan Ha na3apa o OTHOIIEHHE Ha IPOTHO3UPAHUs
[IepUOJ Ha aKTUBUPAHE Ha HEMHUTE HECTAaHIAPTHU MEPKHU, Ha IapUYHATAIOIUTHKA , U 12
3aII04YHEC BB3MOXKHO ITO-CKOPO TAXHOTO IMOCTCIICHHO IMMPCYCTAHOBABAHEC, B€AHAra mom
HalpeXeHUEeTo B 0OAHKOBHSI CEKTOp HaMaslee, IOM Bpb3KaTa MeXy OaHKUTE U
ABPIKABHUA OBJT MOXKE 1a CC ITPEKBCHC U IIOM NKOHOMHWYCCKUTC MMOKA3aTC/iv, CBbpP3aHU C
pacrexa u MH(pIanuTa, ONpaBaaBaT TaKOBa PELICHUE;

Cuwra, ye Makap ¥ Jia peCTaBIsIBaXxa NPUBETCTBAHO OOJIEKYCHNE HAa OEICTBAIIUTE
(uHaHCOBM Ma3apy, MHCTPYMEHTUTE Ha apuyHaTa nojutuka, kouto EIIb n3nonssa ot
HA4aJI0TO Ha KpU3aTa, 10Ka3axa OrpaHUYEHUTE CH Bb3MOXKHOCTH, 110 C€ OTHACA A0
HachpuaBaHETO HA PACTEXa U M0A00PSBAHETO HA MOJI0KEHUETO Ha [1a3apa Ha TpyZa; eTo
3amo cumuTta, ye EIIb O6u Morna na usnpo6Ba 1ONbIHUTEIHN MEPKU;

N3pa3zssa 3arpr>KeHOCT OTHOCHO 3HAYMTEIIHO BUCOKMTE PAaBHUIIA HA JTUHUUTE HA
CITEIIIHATA MOMOIIL 32 OCUTYPSBAaHE HA JINKBUIHOCT, MPEIOCTABEHN OT HAIHOHATHUTE
neHTpanHu O0anku mpe3 1suata 2011 1., ¥ u3ucKBa oBeue MOSICHEHUS WIH JOMbIHUTETHA
nH(pOpMaIUs 3a TOYHUS pa3Mep Ha M0I00HU JIMHUH WX 32 OCHOBHUTE OTIEPALUH U
O0OBBP3aHUTE C TE3U JIMHUU YCIOBHS;

HpmHaBa, qe ThU KaTo TPAHCMUCHUOHHHAT MCXaHU3BbM Ha IMapuiIHaTa MOJUTHKA HE
¢dbynkmonupa npasuiHo, EIIb cneaBa na Tbpcu HauMHU 32 MO-TIPSKO HACOYBAHE KbM
MCII; ustrbkBa, ye nonacrosmiem nogooun MCII B eBpo3oHaTa He pas3mnoiaraT ¢ moJ00eH
JOCTBII 10 KpeIUTUPAHE, BBIPEKH Ue pasnoiaraT ¢ MoJ00HH HKOHOMHYECKH
MEPCICKTUBU U Ca U3JIOKCHHU Ha CIHAKBU PUCKOBC; IIPUKAHBA EHE Ja npujiara rnoJIMTHKa
Ha TPSKO 3aKyIyBaHE HA BUCOKOKAYECTBEHH CeKropuTuznpanu kpeautu 3a MCII, no-
KOHKPETHO OT OMPECACIICHU ABPKABU YWICHKH, B KOUTO TPAHCMUCUOHHUAT MEXAaHU3BM Ha
MapuyHaTa MOJUTHKA € HAPYIIeH; MOAYepTaBa, 4e Ta3u MOJIUTHKA cie/iBa 1a Obe
orpaHuvYeHa B o0eMa 1 BB BPEMETO, J1a O'b/Ie U3ISII0 CTePIITHA U TIPeHAa3HaYCHA 32
MIpeIOTBPATSABaHE HA PUCKOBE B c4eTOBOAHUS Oananc Ha EIb;

Cuwura, ue EI[b cienBa MHOTO CeprO3HO Jla B3€Me MPEIBU] Bh3MOKHOCTTA J1a CTapTHUpa
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crierMagHa nporpama, kosto ga nomorse Ha MCII a umat g0CThIT 10 KPEeAUTHU
Cpe/CcTBa B paMKUTE Ha ((MHAHCHPAHETO IO KPEIUTHATA CXEMa Ha IEHTpaIHaTa 0aHKa Ha
Axnrnus;

Cuura, uye ceTbiiMeHT cuctemata TARGET Il uzurpa Baxkna poJis 3a 3a11a3BaHeTO Ha
eJI0CcTTa Ha (PMHAHCOBATa CHCTEMa Ha eBpO30HAaTa; 0TOesI3Ba 00aye, 4e 3HAYUTEITHUTE
HepaBHoBecus B TARGET Il paskpuBat TpeBOKHOTO parMeHTHpaHe Ha (UHAHCOBUTE
naszapy B €Bp0O30HaTa, KAKTO U MPOABIKABAIIOTO U3TUYAHE HA KAITUTAI B IbPKABUTE
YWICHKH, U3MUTBAIIY CEPUO3HU 3aTPYAHECHHUS, WIH 3aCTPAILIEHUTE OT TaKUBA, 1110 Ce
OTHacs 10 (PMHAHCOBATa UM CTAOMITHOCT;

IIpuzoBaa ELIb na onoBecTu mpaBHOTO penieHrne 0THOCHO nporpamarta 3a OIIC, 3a na
MOTar Jia c€ aHAIM3UPAT M0-3aIBJIO0YEHO HEHHUTE TIOPOOHOCTH H MOCIIEICTBHUATA OT
Hesl;

[ToguepraBa, ye B KOHCOJUAUPAHUTE CYETOBOIHY OaniaHcH Ha EBpocucTemara TMHUHUTE
Ha CIIOJI ce oTunTar B KaTeropusra ,,Jpyr B3€MaHUs OT KPEIUTHU MHCTUTYLIUU B
€BpO30HAaTa, ICHOMUHHUPAHU B €BpO*‘, 0€3 /1a ce mpeaiaraT MoBeyde MOsSCHEHUS WU T10-
neTaitnna nHpopMaius 3a o J00HU JIMHUW WIH 32 OCHOBHUTE OTEpaIy WU
00BBp3aHUTE C T€3U JIMHUM YCIOBUS; 3UCcKBa OT ELIb — Ha cTpanunure Ha cBOs
yeOcaiiT 1 3a BCsIKa OTJENIHA JbpKaBa — Jia oI00pH TOKJIaABAaHETO, KOETO ce
OCBUIECTBSIBA BbB Bpb3Ka ¢ pazsuruero Ha CIIOJI;

OOHaaeXIeH € OT cTabUIIM3UpaHeTo Ha paBHUIIaTa Ha qucOanancute mo TARGET II
npe3 BToparta nojoBuHa Ha 2012 r.; mogueprana, ue ceThiMeHT cuctremara Ha TARGET
II n3urpa BaykHa poJis 3a 3ala3BaHETO HA IIEJIOCTTa Ha (MHAHCOBATa CUCTEMa Ha
€BpO30HAaTa; BBIIPEKH TOBA OCTABA 3arPUKEH MO OTHOLIEHHUE HA MPOIBIKABAIIOTO
dbparMeHTHpaHe Ha (UHAHCOBHUTE Ma3apy B PAMKUTE Ha €BPO30HATA;

IIpunomus HezaBucumoctTa Ha EILD B poBek1aHEeTO HA HEMHATA TaPUYHA [TOJIMTHUKA,
KaKTO € 3aJI0)K€HO B JIOroBOpUTE; N3THKBA ApPIyMEHTA, Y€ MPOBEXKIAHETO HA TapUyHaTa
MOJINTHKA CJIe/IBa Aa Ob/ie AEMOKPATUYHO U J1a IPOM3TUYA OT 0OCHXKAAHETO HA Pa3IMuHU
[JIeZIHA TOYKHU U IOJXO/IH, 32 J1a Ob/Ie 3achiieHa MPO3pavyHOCTTa, a 110 TO3U HAYUH U
JIEMOKpaTU4YHaTa OTYETHOCT; BbB BPb3Ka C TOBA IIPUITOMHS 3HAYEHHUETO Ha IHAJIOTA 110
BBIIPOCUTE HA ITApUYHATA IOJUTHUKA U HA BBIIPOCUTE C UCKAaHE 3a IMCMEH OTrOBOP,
BHECEHHM OT ujieHoBe Ha EII;

W3pazsBa 3arpimkeHOCT OTHOCHO BH3MOXKHUTE CTPAHUYHU €(DeKTH Ha e/IHa
MPOABIDKUTEIIHA U U3BBHPEAHA I'bBKABA MAPUYHA MOJUTHKA, KATO HATPUMEP UHTEH3UBHO
MoeMaHe Ha PUCK, HaTpynBaHe Ha (UHAHCOBU AMcOaNaHCH, HapyIllaBaHe Ha IICHUTE Ha
(MHAHCOBUTE TMa3apH, KaKTO M CTUMYJIHU 32 3a0aBsiHe HA HEOOXOAUMHUTE KOPEKITUU U
pedopmu B cueToBogHUTE Oanancu; HachbpuaBa ELIb qa Hamepu moaxopasius 6anaHc
MEK]ly OTACHOCTUTE OT MPEKIECBPEMEHEH OTKa3 OT MO3UIIUATA CH OTHOCHO BOJICHETO HA
W3BBHPE/IHA I'bBKABa MOJUTHKA U OMACHOCTUTE, CBbP3aHHU C TIO-HATATHIITHO 3a0aBsHE Ha
TO3M OTKa3;

[Toqueprasa, ue ELIb cnenBa na 6bae roToBa 1a ce NpUaAbpKa KbM Hail-BUCOKHUTE
CTaHJapTH HAa OTYETHOCT, KOraTO M3MbJIHABA 33Ja4UTE CH 10 TAPUYHATA MTOJIMTHKA, KAKTO
Y HaJ30pPHUTE CH 3aJa4H CIIpsMO EBpoIelickus MapiiaMeHT; BbB Bpb3Ka C TOBA IIPUIIOMHS
3HAYEHHMETO Ha AMAJIOra 110 BBIIPOCUTE HA ITapUYHaTa MOJUTHUKA U HA BBIIPOCUTE C UCKAHE
3a MUCMEH OTTOBOP, BHECEHU OT WiIeHOBe Ha EIl; mpunomHs npoabirKaBaliys NPU3UB 3a
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no-rossiMa po3payHocT B ELLB, kosTo 61 1oBena 0 mo-ToisiMa HaJle)K THOCT U
IPEIBUANMOCT, U OLIEHSIBA BeUe U3BBPLICHUTE 10100pEHHs B Ta3u 00JacT;

Cuurta, 4e BAIyTHUAT KYpC € U3KIIOYUTEIIHO BaKHA TPOMEHJIMBA BEJIMUMHA Ha
MKOHOMMYECKATa MOJUTHKA, KOSITO BJIHsIE BbPXY KOHKYPEHTOCIIOCOOHOCTTA Ha
€BPO30HaTa; oJUYepTaBa, 4ye € BayKHO J1a CE MOAKPEIIS EBPOTO KaTO MEXAYHapoaHa
BaJIyTa;

[TpukanBa ELlb B cbTpyIHUYECTBO C LIEHTpATHUTE OAHKH /1a pa3siCHAT HEWHATa MOJUTHKA
OT IJIeJJHA TOYKa HA CICIIKUTE C BAILyTHHU CyallOBE, KOUTO MMAT 3a LEJI Jja CIIOMOTHAT 3a
HOJIbPKAHETO HA (PUHAHCOBA CTAOUIIHOCT;

bankoe cvros
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OTtbensi3Ba, 4e eBporeiickaTa 0aHKOBA CHCTEMa BCE OIIE € KpeXKa U TpsiOBa j1a Obe
pedopMupana B CTPYKTYPHO OTHOIICHUE M KOHCOJIMIUPAHA MOCPEJICTBOM U3TPAXKIAHETO
Ha UCTHHCKU OaHKOB CBIO3;

[IpuBeTcTBa MOCTUTHATHUS HAIIPEABK B IPETOBOPHUTE 3a PETIAMEHT OTHOCHO €IMHCH
HaazopeH Mexanu3bM (EHM), koifto npenocrass Ha ELIb npaBoMoiuero 3a
OCBIIECTBSIBAHETO Ha HAJ[30P HA KPEIUTHUTE HHCTUTYIIMHU B €BPO30HATA, KAKTO U
JKEJACHUTE J1a C€ MPUCHEANHSAT; CUUTA, Y€ ch3aaBaneTo Ha EHM me nonpunece 3a
MPEKBHCBAHETO Ha BpBh3KaTa MEXAYy OAHKUTE U JbpPKaBHUS BT U 111€ TOMOTHE 3a
pa3BHTHETO HA OOII €BPOTICHCKY MOIX0A KbM YIIPABICHUETO Ha KPHU3H;

HpI/IBeTCTBa MMO-CIICHIUAJIHO YYaCTHECTO B HA3HAYABAHCTO HA MpeACCAAaTC]I U 3aMCCTHUK-
npeaceaarei Ha HaA3OPHUA CbBET,

C‘II/ITa, 4€ Ch3JaBaHCTO Ha EHM cJicaBa Aa CIIOMOIHE 3a Bb3BPbIIAHC HAa JOBECPUCTO B
OaHKOBUS CCKTOP U 3a Bb3CTAHOBsIBAHC Ha MG)KIly6aHKOBOTO KpCAuTUpaHe U Ha
TPAaHCTPAHUYHUTC KPCAUTHHU ITOTOLU ITOCPCACTBOM HE3aBUCUM U HMHTCTPHUPAH HAA30P 34
BCHUYKH yUaCTBAIlX ObpPKAaBU YIICHKH,

[TpukanBa EHM na ¢yHKIIMOHMpa MpU MBIHO CMIa3BaHE Ha eIMHHATAa HOPMAaTHBHA
ypenda 3a puHAHCOBUTE YCIYTH U 110 HAYWH, KOUTO € B IIBJIHO ChOTBETCTBUE C
MPUHIIMIIUTE, 3aJIETHAIM B OCHOBATa Ha €UHHUS Ma3ap 3a (UHAHCOBU YCIYTH;

Cuwura, ye ELIb crnenBa na mpuBeTcTBa BH3MOKHOCTTA J]a BKIIIOUH IBPKABH YJICHKH,
KOMUTO HE ca OT €BPO30HATa, 3a J1a FapaHTHUpa MO-TroJIsIMa XapMOHU3alMs Ha HAJI30PHUTE
npakTuku B pamkute Ha EC;

ITonuepraBa 3HaUEHUETO HA IUIOLOTBOPHOTO ChTpyAHMUYECTBO Mexay ELIb n
KOMIIETEHTHUTE HAIIMOHAJIHU opraHu B pamkute Ha EHM ¢ nien na ce rapantupa
edekTUBeH 1 6e3mpobIeMeH HaI30P;

[IpuBeTcTBa MOATrOTOBKATA 3a LSJIOCTEH IPETJIe]] Ha KAaUeCTBOTO HA aKTUBUTE Ha BCUUKH
0aHKM, KOUTO ca oA npsk Hag3zop Ha EHM u uunrto pezynraru me 6b1aT HHTETPUPAHU B
o0uIMs cTpec TecT, KOMTo e 0bae nposeaeH oT EBponelickus 6ankos oprad (EBO), B
cpTpynHudectso ¢ EHM npes BTopoto Tpumeceune Ha 2014 r.;

OTtbens3Ba, ye ykpenBaneTo Ha E1lb, npoustuyaiio ot ce3naBanero Ha EHM Tpsi6Ba na
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6’5,[[6 YPaBHOBECCHO OT MO-TroJisiMa OTYCTHOCT CIIPAMO HAIIMOHAJIHUTC MapJIaMCHTU U
EBporneiickus mapiaMmeHT;

Cumra, e mpo3payHoOCTTa B 00JaCTTa HA OAHKOBHUS HAJ[30P € OT CHIIECTBEHO 3HAUYCHUE,
KAaKTO € ChIVIACYBAHO B MEKIYMHCTUTYLIMOHAIHOTO CIIOpasyMeHue Mexay EBponeiickus
napiaMeHT u EBpornelickara ieHTpagHa 0aHka;

Or6ens3Ba, ye Bb3JIaraHeTo Ha Ha30pHU 3a1a4yu Ha EIIb ch3maBa HOBH
MPEIM3BUKATEIICTBA IO OTHOIIICHHE HAa KOH(IMKTA HA HMHTEPECH U MPUBETCTBA
pasnopeaduTe 1Mo TO3u BBIIPOC, MPEABUICHU B MEXIYUHCTUTYITHOHATTHOTO
criopazymenue Mexy EBponerickus napiamedT u ELB; mpunomHs, 4e 3a mbJIHOTO
npuiarane Ha Te3u pasnopendu ELLb ciensa na BbBene mo-TouHU paBuia,
BKJIFOUUTEIIHO, HAape]l ¢ APYroTO, pa3nopeadu OTHOCHO ,,[IEPUOAUTE 32 aHAIHU3 " 3a
YJICHOBETE Ha BUCIIIETO PHKOBOACTBO Ha EBpocucTemara, yyacTBany B OaHKOBHS
HaJ130p;

[IpunomHs, 4ye € ot u3kimouuTeaHo 3nauenue ELb na rapantupa onepatuBHOTO
pasrpaHnyaBaHe Ha OCHOBHHUTE MOJIpa3IeiCHHs, KOUTO U3TOTBST MPOCKTOPEIICHUATA B
o0JacTTa Ha MapuYHaTa MOJMTUKA, U HA MOJIUTUKATA, CBbP3aHa C Ha/130pa; Moa4epTaBa
pernraBamara HeoOX0AMMOCT OT CIIOpa3yMEeHHEeTo, JoroBopeHo Mexay EIIb u
EBpornelickus napiaMeHT, OTHOCHO MPAKTUYECKUTE MEPKU, KOUTO Ja rapaHTUpar
JIEMOKpaTUYHaTa OTYETHOCT;

Cuuta, ye € He0OX0IMMO CIIEUIHO Ja ce 0JI00pU CHh3AABAHETO HA EIUHEH O3/IPaBUTENICH
MEXaHHU3bM, 32 J]a C€ 3aAMUTAT JaHBKOIUIATIIUTE U J]a CE MIPEIOTBPATAT MO-HATATHIIHA
0aHKOBH KPH3H;

[Tomgeprasa, 4e ¢ oryex Ha OJOOPSBAHETO HA YCTOHYMBOCTTAa Ha OaHKOBaTa CHCTEMa, €
MHOTO B)KHO MHOTOOOPA3MeTO Ha Ta3u CUCTEMa Jia ObJIe 3aCHIICHO, KaTo ce Hachp4aBa
Pa3BUTHUCTO Ha MAJIKK U CPCAHU MCCTHH 6aHKI/I,

Hucmumyyuonannu eonpocu
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ITocouBa, ye persiaMeHThT OTHOCHO €AUHHUS HAA30PEH MEXaHU3bM MPEIBUKIA
CKJIFOYBAHETO HA MEXIYUHCTUTYLIHOHAJIHY IOTOBOPEHOCTH MeX 1y EBponernckus
napiaMeHT U ELb OTHOCHO IeMOKpaTUYHUS KOHTPOJI, KOETO MOJYEpTaBa poJisiTa Ha
ITapnamenta; HacTtoATenHO npusoBasa ELIb 1a u3mbiHu HOBUTE U3UCKBAHUS, U 110-
CIICIIMATHO BBB BpPb3Ka C IEMOKPATUYHATA OTYETHOCT U MPO3PAYHOCT B HEUHHUTE
HAaJ(30pHU JIEMHOCTH;

IIpuzosasa ELlb na moyioxu Ha KpUTHYHA CAMOOIIEHKA BCEKH ACIEKT OT CBOSTA
JIeMHOCT, BKIIFOUUTEIIHO BB3/ICHCTBUETO Ha MPOrpaMHTE 3a IMPUCIIOCOOsSBaHE, 32 YHETO
odopMsIHE € CIOMOTHAaa, ¥ MOCIIEeIBaIIaTa aIeKBATHOCT HA MAKPOUKOHOMHUYECKUTE
IIPOTHO3U U CLIEHAPUU, KOUTO €a 3aJI0)KEHU B TE3U IIPOrpaMu;

[Tpuszosasa ELIb na myGnukyBa pe3tomMerara OT IPOTOKOJIUTE OT 3aCeAaHUATa Ha
VY1paBUTEHUS CHBET, B TOBA YHCJIO OOCHKAAHUATA U TTIaCYBAHUATA;

E 3arpmxen oTHOCHO Mpe3peHneTo, 1eMoHCTpupano oT ChBeTa 1Mo OTHOIIIEHUE Ha
pe3omouusta Ha [TapramenTa ot 25 oktoMmBpu 2012 1. OTHOCHO Ha3Ha4YaBaHETO HA HOB
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uned Ha Ynpasutennus cheeT Ha ELIBY, u o16ens3Ba, ue mpu Ha3HAUEHUATA HA YIECHOBE
Ha BUCIIETO pbKOBOJCTBO Ha EIIb cnensa na ce pasriexnaa ¢ IbIKUMOTO BHUIMaHHE
KAaKTO ONMTBHT, TaKa U MOJBT HA KaHIAUJATUTE; CUUTA, 4ye HHCTUTYuuTe Ha EC, B ToBa
yucio EIB, cnensa na Obaar 3a npumep B 00J1aCTTa HA PABHOBECHETO MEX1y I1OJIOBETE,
U Y€ € BXXHO J1a ce Mo100pH MPeICTABUTEICTBOTO HA MOJIOBETE CpeJl BOJCIINUTE
IUIXHOCTU B pamkuTe Ha ELIb; n3passBa HeonoOpeHue nopaau ¢axra, 4e npu
HazHayaBaHETO Ha VB Mepu1 1bpKaBUTE YJIECHKU HE 3a4€TOXa OTPULIATENIHUS BOT B
EBpornelickus mapiiaMeHT — KaKTO B KOMHUCHSTA 110 MKOHOMUYECKH U ITAPUYHU BBIIPOCH,
Taka U B IUNICHApHATAa 3aJ1a, IbJDKAILl CE Ha JIMIICaTa Ha IEPCIIEKTUBA 3a PABHOBECHE
MEXy I0JI0BETE; HACTOATEIHO IPU30BaBa IbP/KABUTE WICHKH J]a BKIKOYAT
[IEPCIEKTUBATA 32 PABHOBECUE MEXKY IIOJIOBETE C BB3MOKHOCTTA 3a IOJIOKUTEIIHU
JeMCTBUS Ha OCHOBAaTa Ha OaJlaHCHUPaHO NPEJCTAaBUTEIICTBO HA MOJIOBETE IIPU
Ha3HAYaBaHETO HA YJIEHOBE HA YTPAaBUTEIHUS ChBET;

[Tpunomus, ye cvrimacHo wieH 10, maparpad 4 ot IIporokon Ne 4 3a ycraBa Ha
EBporelickara cucrema Ha IIeHTpajHUTe OaHKU U Ha EBpornelickara 1ieHTpaiHa OaHka,
MPOTOKOJIUTE OT 3aCEIaHUATAa Ha YTIPAaBUTEIIHUS ChBET Ca MOBEPUTEITHU, HO TOM MOXKE J1a
peIIy 1a HalpaBy IMyOJIMYHO JOCTHITHU PE3YJITATUTE OT CBOMTE Pa3UCKBAHUS; U3UCKBA
ELlb na npencrasst apryMeHTUpaH OTTOBOP Ha FOAMIIHUSA JOKJIaL Ha EBporieickus
napaaMeHT 3a ELLb B HellHUTE mocieaBaliy roguiIHu TOKJIa I,

0
0O O

Br3nara Ha cBOs npezcenaren Ja npeaane HactosAmara pezosnonus Ha Cbeera, Ha
Komucusra u Ha EBporieiickara nieHTpaina OaHka.

[Tpueru texcrose, P7 TA(2012)0396.



