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SUGGESTIONS

The Committee on Budgets calls on the Committee on Regional Development, as the 
committee responsible, to incorporate the following suggestions in its motion for a resolution:

1. Emphasises that the Structural Funds and the Cohesion Fund play a major role in the 
pursuit of the Lisbon objectives, particularly in the field of innovation;

2. Considers the Structural Fund to be a vital tool for supporting innovation capacity, and in 
particular for achieving cohesion and reducing economic disparities between regions; 
proposes that the amount allocated from the Structural Funds to research and innovation
be increased considerably;

3. Expresses concern at the fact that although the European Union authorities recognise the 
crucial importance of promoting innovation, the appropriations allocated to research and 
development are insufficient to meet the real needs of the Union and thereby ensure its 
competitiveness;

4. Recognises that innovation is essential for creating employment in Europe;

5. Stresses the need for an extensive system of public-private partnerships to supplement the 
public financing made available by the Member States and the Union; notes that the 
success of those activities will depend essentially on interlinking the potential players;

6. Emphasises the importance of improving SME access to financing from the Structural
Funds in order to increase the cost effectiveness of EU expenditure for the public; takes 
the view, in this regard, that greater diversification of financing should be promoted and 
that particular efforts should be made to develop more fully the potential of risk capital;

7. Recognises the need to create regional innovation poles and areas and to link these via 
networks to corresponding structures in other regions and Member States or third 
countries.
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