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MoU signed with SME Fund Management Unit in Syria – 20/11/2006

Syriasteps on Monday 20 November, 2006 / SYRIAN-EUROPEAN RELATIONS
The Syrian Industrial Bank signed a Memo of Understanding with the Management Unit of the 
SME Fund (FMU) which includes a new draft for cooperation in the fields of training and 
finance. According to the draft, the Industrial Bank will be an intermediary between clients and 
the SME Fund through attracting clients to acquire loans from the SME fund. 

The SME Fund is the first global loan in Syria granted by the Facility for Euro-Med Investment 
and Partnership (FEMIP) and, in line with the Facility’s objectives, its first operation in support 
of private sector development in the country. The loan is thus to be considered a pilot scheme 
in Syria, aiming at providing long-term foreign currency funding for SME investment projects 
based on modern banking industry practice.

According to Dr. Anees Maarawi, Director General of the Industrial Bank, the FMU of the SME 
Fund consists of a team of national and foreign experts, where the foreign experts will train the 
national members on domestic banking, SME market in Syria and best industry practices for 
SME credit appraisal. He added that the Industrial Bank has overcome all obstacles and 
problems in the past and has been granted part of the SME fund. The Industrial Bank is now 
able, with the assistance of FMU, to conduct feasibility studies, of assessment and to grant 
loans to industrial clients.
The total EIB loans granted by the Industrial Bank to industrial clients has amounted to 5.2 
million Euros, ranking the bank first among all private and public banks in Syria which 
altogether granted 13 million Euros worth of loans to Syrian borrowers. 

The value of the loan is transferred to the intermediary bank in Syrian Pounds according to 
current exchange rates whereas clients, on their part submit their installments in Syrian Pounds 
according to the Euro exchange rate to the intermediary bank. The latter on its part transfers 
the installments along with the due interest to the Syrian Commercial Bank on the due date.

Weekly meetings will be held between the Industrial Bank and the FMU for follow-up of old and 
new projects and loans.

Ministry of Tourism launches CTDP in cooperation with EU – 20/11/2006
SANA, Teshreen, Syria Times, Al Thawra, Al Baath on Monday 20 November, 2006 / SYRIAN-

EUROPEAN RELATIONS
Under the framework of the Cultural Tourism Development Project (CTDP), a programme 
launched by the EU in Syria and in cooperation with the Ministry of Tourism, a promotion 
campaign for European journalists was launched recently to enlighten journalists on the 
cultural, historical and tourist attractions in Syria.

In a speech given by Dr. Frank Hesske, Head of the Delegation of the European Commission 
to Damascus during the launching ceremonies said that CTDP aims to improve the 
management of Syria's historical sites with a focus on enhancing the presentation, promotion 
and marketing of these sites and ensuring visitor satisfaction. The programme also aims to 



build the capacities of the Ministries of Tourism and Culture and their affiliated institutions to 
use the most up-to-date management methods and technology in visitos presentation through 
specialized organizations such as the United Nations Economic, Social and Cultural 
Organization (UNESCO). In addition, activities of programme include site improvement of two 
pilot areas; Palmyra and St-Simeon including Kharab Shams, organization of contact events 
and other selected market activities in order to initiate business contacts between Syrian and 
European tourist operators as well as the possibility of cultural events at historical sites. Finally, 
the programme seeks to create new job opportunities in the tourism sector.

Also, as part of the programme, a training course was opened on 19 November in Palmyra in 
corporation with UNESCO.

 

German delegation visits HCCI – 22/11/2006
Teshreen on Wednesday 22 November, 2006 / SYRIAN-EUROPEAN RELATIONS

A delegation from the German Federation visited the Homs Chamber of Commerce and 
Industry (HCCI) headed by Mr. Sven Krauspe, Economic Policies Officer at the German 
Embassy to Damascus and Vice-President of the Syrian Office of the Economic and Industrial 
German Mission. The delegation met with President of HCCI, Eng. Mohammad Adel Tayara as 
well as several industrialists and businessmen from the Government of Homs to discuss 
possibilities of establishing economic relations between the two countries. 

Figures on trade between Syria and Germany in 2005 were presented as follows:
Syrian exports to Germany amounted to 900 million Euros of which 90% were petrol and gas 
exports and 4% were textile exports.
German exports to Syria reached 500 million Euros consisting mainly of machinery, cars, spare 
parts and chemical material contributing to 3% of the total German imports.
Syrian exports increased by 70% during the first 6 months of this year whereas German 
exports to Syria only increased by 15%.

Mr. Krauspe stressed that chances of enhancing economic relations between the countries are 
great considering the investment opportunities in Syria, the qualified human resources 
available and the ever-growing and developing economy Syria has been witnessing over the 
past three years. 
He added that Germany is distinguished for its competitiveness due to its strong legal structure 
and infrastructure, its geographical location consisting of the largest markets in Europe in terms 
of population and individual income, the most up-to-date technology and qualified human 
resources making it the most attractive economy in Europe followed by Poland, the United 
Kingdom, Spain and Portugal.
He said that Germany is fully prepared to provide Syria with expertise and financial support in 
fields of management development, construction, water projects, higher education and 
economic development considering the unification of the two Germany states and its 



integration in the global economy. 

3 new projects to be implemented by ISMF – 26/11/2006
Teshreen on 26 November, 2006 / SYRIAN-EUROPEAN RELATIONS

The Institutional and Sector Modernization Facility (ISMF) has begun implementing 3 different 
projects in cooperation with the State Planning Commission (SPC), the Ministries of Economy 
and Trade (MOET), Industry (MOI), Electricity (MOE) and Finance (MOF), the Central Bank of 
Syria (CBS), the Syrian Commercial Bank (SCB), the Investment Bureau and the Central 
Bureau of Statistics with a total budget of 423,000 Euros.

Mr. Robert Mantinia, European expert from ISMF spoke to daily newspaper of the three 
projects:
The first project benefits all the above mentioned institutions as well as the Office of the Prime 
Minister. This project will focus on 3 aspects, external trade, hard currency and industry and 
inflation. The project aims to assist concerned ministries and institutions to ensure an accurate 
and reliable source of information on the 3 aspects mentioned on a monthly and annual basis. 
Project duration is from August 2006 to August 2007.

The second project is more complicated aiming to expand the services of the Industrial City of 
Adra through establishing an information centre where export and administrative licenses are 
completed. Another information centre will be established in Damascus and both centres will be 
linked to the concerned ministries through computers and an advanced network system. The 
aim is to gather representatives of MOI, MOET and MOF in one centre where citizens or clients 
can be serviced through one institution. Formerly, clients had to go the all concerned ministries 
in order to get their licenses. Through this project, computers, tools and networks will be 
provided by ISMF.

The third project will deal with the Ministry of Communication and Information Technology and 
consists of providing tools, computers and training in the fields of ICT. The duration of this 
project is 12 months.

About 20 national experts and over 30 European experts as well as the ISMF team will take 
part in the three projects. Most importantly, Syrian experts will acquire great experience when 
working with the European experts during the implementation of the project. 


