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SUGGESTIONS

The Committee on International Trade calls on the Committee on Foreign Affairs, as the 
committee responsible, to incorporate the following suggestions in its motion for a resolution:

Addresses the following recommendations to the Council:

1. support the negotiations on Iraq's accession to the World Trade Organisation (WTO) as a 
key step towards the reintegration of Iraq into the international economy, and direct the 
negotiations between the European Union and Iraq on a Trade and Cooperation 
Agreement in such a manner that become a keystone of Iraq's accession to the WTO;

2. carry out  negotiations on the Trade and Cooperation Agreement between the EU and 
Iraq in a manner that facilitates and encourages internal reforms in Iraq and that brings 
the Iraqi trade regime closer to multilateral system rules and disciplines;

3. provide Iraq with assistance in setting up adequate and legitimate institutions which 
enable its representatives to negotiate the terms of accession, and encourage continual EU 
assistance for the promotion of adherence to and active participation of Iraq in 
international organisations, conventions and treaties such as the United Nations 
Conference on Trade and Development (UNCTAD), the United Nations Development 
Programme (UNDP), the United Nations Environment Programme (UNEP), the 
International Labour Organisation (ILO), the Kyoto Protocol and the Biodiversity 
Convention;

4. focus on the European Union's involvement in the development of the International
Compact with Iraq (ICI) and on supporting Iraq's reform towards a diversified market 
economy that responds to the needs and demands of Iraqi society and copes with the 
requirements and opportunities of free and fair participation in world trade; 

5. take into account the development and socio-economic diversity among Iraq's 
constitutional regions in the future  shaping of trade policy and in contributions to the 
reconstruction of the country; 

6. concentrate continual EU assistance for the building of capacity as regards Iraqi 
administrative and economic institutions, in particular with regard to the restructuring of 
the institutional framework, especially an independent central bank, a stable currency, a 
tax and budget authority and unhampered development of financial markets and call on 
the private sector to encourage economic market reform and direct foreign investment;

7. encourage the Iraqi government to use the revenue from the sale of petroleum in such a 
way as to ensure that it is reinvested in Iraq and that it is managed by public procurement 
bodies under the final authority of the Iraqi government, as this should be an essential 
internal condition for the EU to support the reconstruction and development of the Iraqi 
economy;

8. recognise that it is of mutual benefit and strong interest for both the European Union and 
Iraq to guarantee a regulatory and de facto level playing field among foreign investors in 
the country; 
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9. ensure that the European Union's institutions executive bodies provide complete, regular 
and transparent information on the actual disbursement and implementation of EU 
assistance, including those funds to be deployed indirectly through other organisations 
such as the International Reconstruction Fund Facility for Iraq (IRFFI);

10. regularly inform Parliament of  the stage reached in the negotiations between the Union 
and Iraq on Trade and Cooperation; 

11. encourage the establishment of regular dialogue between the Commission, the World 
Bank, the International Monetary Fund and the European Investment Bank, in order to 
coordinate the approaches to and initiatives for the restructuring and/or cancellation of 
the debt and the relevant economic policy requirements;

12. support the progressive establishment of regional economic co-operation as a valuable 
first step towards reducing tensions and allowing for the gradual development of political 
and security co-operation in Iraq.
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