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SUGGESTIONS

The Committee on the Internal Market and Consumer Protection calls on the Committee on 
Industry, Research and Energy, as the committee responsible, to incorporate the following 
suggestions in its motion for a resolution:

1. Welcomes the Commission’s Communication and echoes its concern over the recent oil 
price spike and the negative effects thereof on inflation, competitiveness, trade and 
economic growth;

2. Recognises demand growth as a cause of recent oil price volatility; laments the 
continuing use of subsidies in third countries because of their negative long-term effects 
on public finances and consumers;

3. Emphasises that limited capacity for the expansion of new supplies and extraneous 
factors such as the weak dollar and the turmoil in financial markets have also contributed 
to oil price volatility;

4. Supports the Commission’s short-term proposals to tackle price volatility; calls on 
Member States to prioritise consumer awareness measures promoting the purchase of 
energy-efficient goods and services in order to minimise long-term expense;

5. Is of the opinion that political dialogue with oil producers is not a priority, as market 
forces should form the basis of the balance between supply and demand;

6. Highlights the need to prioritise the monitoring of competition in the processing and sale 
of oil and petroleum products and to increase the transparency of data on commercial oil 
stocks;

7. Welcomes the Commission’s intention to focus on emergency oil stocks in its second 
strategic energy review; is of the opinion that emergency oil stocks should serve as a 
buffer against short-term prices shocks and could therefore serve to limit price volatility, 
thereby increasing predictability for consumers;

8. Points out that oil undertakings should be allowed to reinvest profits in exploration, 
extraction and new technologies, which should be the most effective method for lowering 
prices in the medium to long term;

9. Stresses most strongly that ultimately market measures rather than political action should 
be the primary means of addressing oil price volatility.
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