
 

Tougher rules on money laundering to fight tax
evasion and terrorist financing
 
The ultimate owners of companies will have to be listed in central registers in EU
countries, open both to the authorities and to people with a "legitimate interest", such as
investigative journalists, under new rules already agreed with the Council and endorsed
by Parliament on Wednesday. The new anti-money laundering directive aims to step up
the fight against tax crimes and terrorist financing. New rules to make it easier to trace
transfers of funds were also approved.
 
The fourth anti-money laundering directive (AMLD) will for the first time oblige EU member
states to keep central registers of information on the ultimate "beneficial" owners of corporate
and other legal entities, as well as trusts. These central registers were not envisaged in the
European Commission’s initial proposal, but were included by MEPs in negotiations.
 
The text also sets out specific reporting obligations for banks, auditors, lawyers, real estate
agents and casinos, among others, on suspicious transactions made by their clients.
 
"Legitimate interest" access to ownership registers
 
The central registers will be accessible to the authorities and their financial intelligence units
(without  any  restriction),  to  "obliged  entities"  (such  as  banks  doing  their  "customer  due
diligence" duties), and also to the public (although public access may be subject to online
registration of the person requesting it  and to a fee to cover administrative costs).
 
To access a register, a person or organisation (e.g. investigative journalists or NGOs) will in any
event have to demonstrate a "legitimate interest" in suspected money laundering, terrorist
financing and in “predicate” offences that may help to finance them, such as corruption, tax
crimes and fraud.
 
These persons could access information such as the beneficial owner's name, month and year
of birth, nationality, country of residence and details of ownership. Any exemption to the access
provided by member states will  be possible only "on a case-by-case basis,  in exceptional
circumstances".
 
Central register information on trusts will be accessible only to the authorities and "obliged
entities".
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Special measures for “politically-exposed” persons
 
The text clarifies the rules on "politically-exposed” persons", i.e. people at a higher than usual
risk of corruption due to the political positions they hold, such as heads of state, members of
government,  supreme court  judges,  and  members  of  parliament,  as  well  as  their  family
members.
 
Where there are high-risk business relationships with such persons, additional measures should
be put in place, e.g. to establish the source of wealth and source of funds involved, says the
directive.
 
Tracing transfers of funds
 
MEPs also approved a “transfers of funds” regulation, which aims to improve the traceability of
payers and payees and their assets.
 
Next steps
 
Member states will have two years to transpose the anti-money laundering directive into their
national laws. The transfers of funds regulation will be directly applicable in all member states
20 days after its publication in the EU Official Journal.
 
 
 
Procedure:  Co-decision, second reading agreement
 

2 - 5%
money laundered as a share of global GDP

Definition
• A "beneficial" owner actually owns or controls a company and ultimately authorises
transactions, whether such ownership is exercised directly or by a proxy.

Press release

EN Press Service, Directorate General for Communication
European Parliament - Spokesperson: Jaume DUCH GUILLOT
Press switchboard number (32-2) 28 33000

2 I 4



Contacts 
 
 

Further information:
Adopted text will be available here (click on 20.05.2015)
Video recording of debate (click on 19.05.2015)

Video of the press conference (27.01.2015)

Audiovisual material for professionals
Adopted text on transfers of funds
Adopted text on money laundering

EPRS study: New EU tools to fight money laundering

Political groups
Press release from the EPP group
Press release from the ECR group
Press release from the ALDE group
Press release from the Greens/EFA group
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http://www.europarl.europa.eu/plenary/en/texts-adopted.html#banner_session_live
http://www.europarl.europa.eu/ep-live/en/plenary/search-by-date
http://www.europarl.europa.eu/ep-live/en/plenary/search-by-date
http://www.europarl.europa.eu/ep-live/en/other-events/video?event=20150127-1530-SPECIAL-UNKN
http://www.europarl.europa.eu/ep-live/en/other-events/video?event=20150127-1530-SPECIAL-UNKN
http://audiovisual.europarl.europa.eu/default.aspx
http://data.consilium.europa.eu/doc/document/ST-5932-2015-REV-2/en/pdf
http://data.consilium.europa.eu/doc/document/ST-5933-2015-REV-4/en/pdf
http://data.consilium.europa.eu/doc/document/ST-5933-2015-REV-4/en/pdf
http://www.europarl.europa.eu/thinktank/en/document.html?reference=EPRS_ATA(2015)556991
http://www.eppgroup.eu/press-release/New-rules-against-money-laundering-adopted
http://ecrgroup.eu/news/spotlight-on-europes-dirty-money/
http://www.alde.eu/nc/press/press-and-release-news/press-release/article/money-laundering-european-parliament-adopts-new-eu-rules-45286/
http://www.greens-efa.eu/eu-money-laundering-rules-14020.html
https://twitter.com/EP_Economics
https://twitter.com/EP_Justice


New anti-money laundering rules will help fight tax crime and terrorist financing by making it easier to trace transfers of funds and

sources of wealth ©BELGA/AGEFOTOSTOCK
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