
 

EU's long-term budget: Parliament sets out its
priorities
 
On 14 March MEPs adopted Parliament’s official negotiating position for the EU’s next
long-term budget starting in 2021.
 
MEPs adopted a report by Polish EPP member Jan Olbrycht and French S&D member Isabelle
Thomas, which calls for the EU to continue its support for the common agricultural and fisheries
policies as well as aid for poorer regions.
 
 
 
However, the report also underlines that the next long-term budget, also known as the
Multiannual Financial Framework, should significantly increase funding for research, the popular
Erasmus+ programme, the fight against youth unemployment, and support for small and
medium-sized enterprises.
 
 
 
“We agreed that we need new priorities: research, innovation, digitalisation," said Olbrycht,
adding that existing priorities remained important.
 
 
 
Financing future budgets 
 
 
 
The next long-term budget is due to start after 2020 and run over a period of at least five years.
This will be the first one after the UK withdrawing from the EU. Thomas said this would have
"important consequences" as it will mean €14 billion less will be available.
 
 
 
Parliament also has proposals on how the EU budget should be financed in the  future. During
the plenary session MEPs will also vote on a report by Belgian ALDE member Gérard Deprez
and Polish EPP member  Janusz Lewandowski (EPP, Poland) proposing a reform of how the
EU is funded, by creating new opportunities for it to raise its own funding. These could include a
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http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2f%2fEP%2f%2fNONSGML%2bCOMPARL%2bPE-615.478%2b01%2bDOC%2bPDF%2bV0%2f%2fEN
http://www.europarl.europa.eu/meps/en/28288/JAN_OLBRYCHT_home.html
http://www.europarl.europa.eu/meps/en/114279/ISABELLE_THOMAS_home.html
http://www.europarl.europa.eu/meps/en/114279/ISABELLE_THOMAS_home.html
https://ec.europa.eu/programmes/erasmus-plus/node_en
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2f%2fEP%2f%2fNONSGML%2bCOMPARL%2bPE-616.543%2b01%2bDOC%2bPDF%2bV0%2f%2fEN
http://www.europarl.europa.eu/meps/en/1473/GERARD_DEPREZ_home.html
http://www.europarl.europa.eu/meps/en/23781/JANUSZ_LEWANDOWSKI_home.html


corporate income tax, environmental taxes, a financial transaction tax at the European level and
a special taxation of companies in the digital sector.
 
Great expectations
 
 
 
A large majority of Europe want to the EU to do more to tackle challenges such as terrorism
(80%), unemployment (78%), the environment (75%) and tax fraud (74%), according to the
latest Eurobarometer survey from 2017.
 
 
 
To meet these expectations, MEPs want to increase the EU’s budget from about 1% of the
gross national income to 1.3%. In addition they also want to create new sources of revenue for
the EU to reduce its reliance on member states' contributions.
 
 
 
Next steps
 
 
 
Commission President Jean-Claude Junckeris is expected to present his institution's proposals
in Parliament on 2 May, hoping to reach an agreement within 12 months.
 
The EU's long-term budget
• In addition to the annual budget, the EU sets a long-term budget for a period of at least five
years.

• The current budget, covering 2014-2020, amounts to €963.5 billion.

• In recent years MEPs have  fought to make the budget more flexible in order to better deal
with unexpected crises

Find out more
Press release: EU’s post-2020 budget must match policy goals
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http://www.europarl.europa.eu/news/en/headlines/priorities/20170904TST83006
http://www.europarl.europa.eu/news/en/press-room/20180309IPR99420/funding-europe-s-future-eu-s-post-2020-budget-must-match-policy-goals


Video
https://www.europarltv.europa.eu/en/programme/economy/making-europe-s-budget-future-proof

Video
https://www.europarltv.europa.eu/en/programme/economy/mff-an-eu-budget-framework-for-the-future
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