
 

EU-Vietnam trade deal: what are the benefits?
 
The EU-Vietnam trade deal is set to eliminate virtually all tariffs over the course of a
decade. MEP Geert Bourgeois explains the benefits in our interview.
 

Can you give us an overview of what changes the EU-Vietnam trade deal would bring
about?
 
The aim is to eliminate 99% of tariffs within seven years. This should result in €15 billion a year
in additional exports from Vietnam to the EU by 2035, while EU exports to Vietnam would
expand by €8.3 billion annually. Of course, every €1 billion of EU exports results in around
14,000 new, well-paid jobs here in the EU. The agreement is also totally in line with our ambition
of the EU as a global player.
 
How do our economic relations with Vietnam currently stand?
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https://trade.ec.europa.eu/doclib/docs/2015/june/tradoc_153502.pdf
https://www.europarl.europa.eu/factsheets/en/chapter/213/the-eu-s-external-relations


There is trade and investment but not enough. It’s a vibrant market with a young population.
With economic growth of 6-7% every year, Vietnam is very interesting for European investors.
 
In 2018, the country exported goods worth about €42.5 billion to the EU. In the other direction,
we exported around €13.8 billion worth of goods. With this rules-based, free-trade agreement,
there will be an increase in exports both ways.
 
Main exports
• Vietnam mainly exports telecommunications equipment, clothing and food products to the EU.

• The EU mainly exports goods such as machinery and transport equipment, chemicals and
agricultural products to Vietnam.

Geert Bourgeois

Find out more
Live: follow the debate on 11 February and the vote on 12 February
International trade committee vote on 21 January 2020
Briefing: EU-Vietnam trade and investment agreements
Background on the Vietnam trade deal
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http://www.europarl.europa.eu/plenary/en/home.html
http://www.europarl.europa.eu/news/en/press-room/20200121IPR70703/eu-vietnam-free-trade-deal-gets-green-light-in-trade-committee
http://www.europarl.europa.eu/thinktank/en/document.html?reference=EPRS_BRI(2019)642270
http://www.europarl.europa.eu/legislative-train/theme-a-balanced-and-progressive-trade-policy-to-harness-globalisation/file-eu-vietnam-fta

