
 

EU budget: Parliament pushes for new revenue
sources
 
To fund the Covid-19 recovery and invest in Europe’s future, Parliament is calling for new
streams of revenue for the EU budget. Learn more in our video.
 

In its vote on 16 September, MEPs insisted that there should be a legally-binding calendar for
the introduction of new revenue sources. Parliament has also repeatedly called for the abolition
of all budgetary rebates and corrections, which benefit only some EU countries.
 
Europeans call for a bigger EU budget
 
Any decision on the long-term budget will require the consent of MEPs, and Parliament has said
the introduction of new revenue sources is an essential prerequisite for an agreement. A survey
commissioned by Parliament and conducted in June 2020 shows that the majority (56%) of
Europeans believe the EU should have greater financial means to overcome the impact of
Covid-19.
 
Speaking ahead of the July summit of EU leaders, Johan Van Overtveldt, chair of Parliament's
budget committee, responded to a revised proposal by Council President Charles Michel on 13
July. “The positive steps regarding the size and balance of the recovery instrument cannot
compensate for backward looking proposals on the long-term budget and on own resources,"
he said.
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"Essential Union programmes are further cut, I refer to Horizon Europe, Erasmus+, Digital
Europe and to migration.” He added that the EU’s long-term objectives have not disappeared
with the Covid-19 outbreak and should not be sacrificed.
 
“We do not want to penalise future generations”
 
Speaking in a debate on 14 September, Valérie Hayer, one of Parliament’s lead MEPs on own
resources reform, said: “We need to ensure that we don’t end up with the savings of Europeans
being eroded. We need to look at the carbon footprint of cheap imports.." She added: "And do
you think it’s right that multinationals can engage in tax optimisation? [...] These are the players
that need to foot the bill for the recovery, it shouldn’t be European citizens.”
 
José Manuel Fernandes, the other lead MEP on own resources reform, said: "We do not want
to penalise future generations or make cuts to EU programmes or policies. Hence our defence
of new own resources, which need to be enough to be able to repay the borrowing.”
 
The next steps
 
Parliament will have a final say before the 2021-2027 budget can enter into force. The current
multiannual budget runs out on 31 December 2020.
 
Find out more
Press release: recovery effort will fizzle out quickly if there is no long-term perspective (15 July
2020)
Press release: EU recovery and long-term budget: leaders must do better (10 July 2020)
Interview on EU revenue sources with MEPs José Manuel Fernandes and Valérie Hayer (10
July 2020)
Press conference by José Manuel Fernandes and Valérie Hayer (16 September 2020)
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http://www.europarl.europa.eu/news/en/press-room/20200709IPR83011/eu-recovery-and-long-term-budget-leaders-must-do-better
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