
 
Global Europe: €79.5 billion to support
development
 

The EU is set to invest €79.5 billion on development and international cooperation in
neighbouring countries and further afield by 2027. Find out more in our video.
 
As part of its 2021-2027 budget, the European Union is overhauling how it invests outside the
bloc. Following a landmark deal with EU countries in December 2020, Parliament gave the
green light on 9 June 2021 to the €79.5 billion Global Europe fund, which merges several
existing EU instruments, including the European Development Fund. This streamlining will allow
the EU to more effectively uphold and promote its values and interests worldwide and respond
more swiftly to emerging global challenges.
 
The instrument will finance the EU's foreign policy priorities in the coming seven years and
support sustainable development in EU neighbourhood countries, as well as in sub-Saharan
Africa, Asia, the Americas, the Pacific and the Caribbean. Global Europe will support projects
that contribute to addressing issues such as poverty eradication and migration and promote EU
values such as human rights and democracy.
 
The programme will also support global multilateral efforts and ensure the EU is able to live up
to its commitments in the world, including the Sustainable Development Goals and the Paris
climate accord. Thirty percent of the programme’s overall funding will contribute to achieving
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climate objectives.
 
At least €19.3 billion is earmarked for EU neighbourhood countries with €29.2 billion set to be
invested in sub-Saharan Africa. Global Europe funding will also be set aside for rapid response
action including crisis management and conflict prevention. The EU will boost its support to
sustainable investment worldwide under the European Fund for Sustainable Development Plus,
which will leverage private capital to complement direct development assistance.
 
In negotiations with the Council, Parliament ensured MEPs’ increased involvement in strategic
decisions regarding the programme. The regulation on Global Europe will retroactively apply
from 1 January 2021.
 
Global Europe is one of 15 EU flagship programmes supported by the Parliament in the
negotiations on the EU's budget for 2021-2027 and the EU recovery instrument, which
collectively will allow the Union to provide more than €1.8 trillion in funding over the coming
years.
 
Watch the video above to learn about the difference EU investment in development makes
 
Global Europe
Committees back new instrument for external EU cooperation (18 March 2021)
Legislative process
Briefing
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