
 
MEPs adopt rules to smoothen investigations into
financial crime
 
As part of the EU’s push to combat financial crime, MEPs adopted new rules facilitating
access to centralised bank registries.
 
The new proposal, endorsed by Civil Liberties Committee MEPs with 56 in favour, 2 against,
and 1 abstaining, would ensure more effective investigations into illicit finance by making it
easier to retrieve data from centralised bank registries created by the fifth anti-money laundering
directive.  It  mandates EU Member States to  ensure that  the information from centralised
registries is available through a single access point  to be developed and operated by the
Commission.  This  way,  competent  authorities  can quickly  establish if  an individual  holds
accounts  in  several  EU countries  without  multiple  time-consuming queries.
 
In  their  position ahead of  interinstitutional  negotiations on the legislative proposal,  MEPs
emphasised the importance of respecting an individual’s right to privacy, and the principle of
data  minimisation.  They  also  highlight  the  need  to  gather  bank  account  information
proportionally to the needs of a specific ongoing investigations, and emphasise that searches in
the centralised bank registries should only be allowed in cases where the authorities would be
allowed to conduct a similar search in national registries.
 
 
Quote
 
 
After the vote, rapporteur Emil Radev (EPP, BG) said: “In the fight against serious crime, the
competent  authorities must  have cross-border  access to  the Single access point  to  bank
account registries. This will enable them to quickly determine whether a person owns bank
accounts in EU member states. However,  while using the system, it  is necessary to have
appropriate guarantees regarding data protection, the proper use of the information obtained
and respect of fundamental rights.”
 
 
Background
 
 
In parallel to the new rules on access to centralised bank registries, EU lawmakers are also
discussing a new Anti-money laundering package, which sets out measures to strengthen the
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EU rules on combating money laundering and terrorist financing. It addresses the shortcomings
of  the  existing  framework,  which  include  ineffective  implementation,  weak  oversight  and
insufficient detection of suspicious transactions. The Parliament and Council  have already
reached an agreement on one part of the package, and work on the others is ongoing.
 
 
Next steps
 
 
Next, the full  house of the European Parliament will  be asked to endorse the mandate for
negotiations.
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