EBponeiicku napnament Parlamento Europeo Evropsky parlament Europa-Parlamentet Europdisches Parlament
Euroopa Parlament Evpwmaikd KotvoBoohio European Parliament Parlement européen Parlaimint na hEorpa
Europski parlament Parlamento europeo Eiropas Parlaments Europos Parlamentas Eurépai Parlament
Parlament Ewropew Europees Parlement Parlament Europejski Parlamento Europeu Parlamentul European
Eurdpsky parlament Evropski parlament Euroopan parlamentti Europaparlamentet

Cnucbk ¢ nybnmnkaummnTe Ha ekcnepTHUs ueHTbp Ha El
Think Tank

https://www.europarl.europa.eu/thinktank

KpMTepMM 3a TbpCeHe, N3non3BaHn 3a reHeprupaHeTo Ha CrMUCbKa :

CoptupaHe lNogpexaaHe no aarta
KniouoBa gyma "OtogkeTHa nonutuka”

119 PesynTtat(n)

[aTa Ha cb3naBaHe : 19-04-2024


https://www.europarl.europa.eu/thinktank

Economic repercussions of Russia’s war on Ukraine — Weekly Digest 20December 2022
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DE LEMOS PEIXOTO SAMUEL | LEHOFER WOLFGANG | MAGNUS Marcel | MOLITOR PIA HANNA
MNkoHOMUYECKM 1 NapuyHK BbNpOCK

6tompkeTHa nonuTuka | BorHa | TEOMPA®UA | paHbyHa cuctema | EBpona | EHEPITETUKA | eHepruiHa nonuTumka |
MKOHOMWKA | nkoHommnyecka reorpadms | MKOHOMUYECKa NONUTUKa | MKOHOMMYECKa NONUTUKA | MKOHOMUYeCKa
nocneguvua | IKOHOMUYeCKk/ aHanuau | mexayHapogHa curypHoct | MEXKOYHAPOOHW OTHOLWEHWA | obwecteeHn
dvHaHcK 1 BrogxeTHa nonuTuka | nonuTnyecka reorpadus | Pycus | pycko-ykpanHcku Bbnpoc | cBo60AHO ABMXEHME
Ha kanuTana | YkpaviHa | PMUHAHCW | dmHaHcoBa nonuTuka | douckanHa nonntuka | LeHa Ha eHeprusita

These regular digests provide summary information of recent economic, financial and budgetary decisions and
developments following President Vladimir Putin’s decision of 24 February to start a military attack against Ukraine.
These digests also highlight policy recommendations made in the public domain to mitigate any adverse economic,
financial and social effects and to support economic recovery in the EU and the Euro Area.
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Adoption of the European Union's 2023 budget
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MAZUR Sidonia
BrogxeTt

aHraxuMeHT 3a pasxoq | 6rogxert | 6ropxeteH peseps (EC) | 6romketHa nonutuka | EBPOMENCKM CHIO3 |
MHoOroroamwHa ouHaHcoBa pamka | 06w orogxeT (EC) | obliectBeHn hnHaHCK 1 BompxeTHa NONUTKKa | nonpaska B
6lomkeTa | npoekT Ha GroaxeT (EC) | pasxog Ha EC | PUHAHCHW | buHaHem Ha EBponelickus cbio3

During its November Il plenary session, the European Parliament is expected to adopt the EU's general budget for
2023. Parliament will vote on the provisional agreement reached on 14 November 2022 during the budgetary
conciliation between Parliament and the Council, and due to be formally voted by the Council before the Parliament's
vote. Once adopted, commitment appropriations for 2023 will amount to €186.6 billion and payments to €168.6 billion,
including special instruments. The negotiators also reached agreement on Amending Letter No 1 to the 2023 budget
(AL 1/2023) and draft amending budget 5 to the 2022 budget (DAB 5/2022). The annual budgetary negotiations this
year took place in the fast-moving context of the Russian war on Ukraine, the post-pandemic recovery and climate,
and the energy and humanitarian crises.
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Economic Dialogues and Exchanges of Views with Member States under the European Semester Cycles

- State of play November 2022
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HAGELSTAM Kajus

EBponewckn cemectbp | IKOHOMUYECKN 1 NapuyHy BbNpoCU

6ropketHa nonuTuka | FEOMPAGUA | abpxaseH GlopxeT | Abpxasu oT EBponeiickus cbio3 | eBpo3oHa |
EBPOIENCKWN CBbHO3 | MKOHOMWUKA | nkoHomuyecka reorpadmsi | MIKOHOMUYECKN aHanman | MKOHOMUYECKU pacTex
| nkoHOMUKYecko pa3Hoobpasme | MakpoMKOHOMUKa | MHOrocTpaHHO HabntogeHne | obectseHn dmnHaHey 1 BrogkeTHa
nonuTMKa | NakT 3a CTabUNHOCT | NnapuMy4Ha MKOHOMMKA | NapuyHM OTHOLLEHWS | npaBHa 6asa | npaBo Ha EBponenckus
cbio3 | pernameHT (EC) | PUHAHCU

This table provides a regular update on Member States invited for an Economic Dialogue in the competent Committee
of the European Parliament and an overview of the respective legal base.
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Briefing
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GlompxeT | 6romxkeTHa nonuTuka | TEOMPA®UA | pbpxaseH GlompkeT | Abpxasu oT EBponerickms cbio3 | eBpo3oHa |
EBponewicka komucusa | EBPOMNENCKU CbHO3 | nkoHoMuyecka reorpadua | tHCTUTYUmn Ha EC n eBponencka
nybnuyHa cnyxb6a | KoopguHauusi Ha nonvtukata Ha EBponenckms BanyTeH Cblo3 | MEXAYNHCTUTYLIMOHANHN

oTHowweHust (EC) | obLuecTBeHN hmHaHCK 1 BIompKeTHA NONUTMKA | MapyMyHa MKOHOMUKA | MapUYHU OTHOLLEHUST | MpaBo
Ha EBponelickusi cbio3 | npeaBaputeneH npoektobioaxeT | npenopbka (EC) | PUUHAHCA

This note gives a short overview of the main steps in the framework of euro area Member States’ budgetary policy
coordination and surveillance during the autumn cycle of the European Semester. This enhanced monitoring and
surveillance of euro area Member States’ budgetary policies is done in accordance with EU law. It aims to identify and
correct at an early stage during the Semester cycle any risks of deviation from fiscal policy recommendations agreed
by the Member States, ultimately by asking an updated national draft budgetary plan.
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European Parliament involvement in scrutinising the Recovery and Resilience Facility
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KnioyoBa oyma GropxeT | GrogxeTeH koHTpon | GtoakeTHa nonutuka | eBponelickun cemectsp | EBPOMNEVCKN CHHO3 | UIKOHOMWKA
| IKOHOMUMYEeCKa MONNTUKA | MIKOHOMUYECKN pacTex | NKOHOMUYECKO Bb3CTaHOoBsIBaHe | MHCTUTYUun Ha EC 1
eBponencka nybnuyHa cnyxba | UHTEPUHCTUTYLIMOHANEH JOroBop | MHpopmaums n obpaboTtka Ha MHpopmaumsaTa |
MEXAYUHCTUTYLMOHaNHo cbTpyaHudectso (EC) | obmeH Ha nHdopmauus | OBPASOBAHME Y KOMYHUKALIMA |
obLuecTBeHN hnHaHCK 1 BrofxeTHa NonNuTUKa | napyuyHa nkoHomuka | nomowy Ha EC | npaso Ha EBponerickusi cbio3 |
pernameHT (EC) | PUUHAHCW | dnHaHcn Ha EBponenckms cblo3 | hmHaHcoBa Npo3pavHoCT

Pestome This note provides a brief overview of Parliament involvement in scrutinising the Recovery and Resilience Facility (and
the European Union Recovery Instrument). It is based on Regulation 2021/241 of 21 February, setting out the
Recovery and Resilience Facility, and the relevant parts of the new Interinstitutional Agreement on budgetary matters
established between the Parliament, the Council and the Commission. It does not cover nor discusses in detail other
instruments or frameworks for scrutiny, namely those relating to the European Semester, EU budgetary procedures,
written or oral questions or any discharge procedures. This paper updates an earlier one initially published on January
2021 and may be updated when relevant information is available.
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Tracking the EU Commissioners’ commitments - Von der Leyen Commission, 2019 - 2024: Johannes

Hahn
Bup nybnukaums Briefing
Oata 20-09-2022

Kniouosa ayma 6GropxetHa nonutuka | Esponeiicku komucap | EBPOMENCKM CbHO3 | unctutyumm Ha EC 1 esponeiicka ny6nndHa
cnyx6a | MHororogmiuHa puHaHcoBa pamka | obLecTBeHn buHaHCKU 1 GrogKeTHa NonuTnka | CBOBOAHO ABMKEHME Ha
kanutana | PMIHAHCW | dpmHaHcn Ha EBponenckus cbio3 | huHaHcoBa NonuTuka

Pestome This briefing follows up the commitments made by the commissioner since 2019.
Briefing EN

Own resources of the European Union: Reforming the EU's financing system
Bup nybnukaums Briefing
Hata 09-06-2021
Astop D'ALFONSO Alessandro
O6nact Ha nonutukute BrogxeT | MprnemaHe Ha 3akoHopaTencTso oT ElN n cbBeTa

Kniouosa gayma BU3HEC N KOHKYPEHUMWA | 6rogxeT | BrogxeTHa nonuTtuka | 6rogxeTtHa npoueaypa | AaHbyHa cuctema | AAC |
EBPOIENCKW CbHO3 | nsroresiHe Ha npaBoTo Ha EC | MEHBbOXMBHT | MUTHUYECKM ObMrOBE | MHOroroaumLlHa
drHaHcoBa pamka | 06w 6romxeT (EC) | obLiecTBeHn puHaHcK 1 GlofkeTHa nonuTrka | npaBo Ha EBponeiickus cbio3
| pewerune (EC) | cobecTBeHu pecypeu | TapudHa nonutuka | TbPTOBUA | PUHAHCH | donHaHen Ha EBponenickus
Cblo3 | huHaHCOBO ynpaeneHne

Pestome On 1 June 2021, the decision that reforms the financing system of the EU budget entered into force, following its
ratification by all Member States. It introduces three significant innovations in the own resources system, applying
retroactively from 1 January 2021. The maximum level of resources that can be called from Member States
permanently rises from 1.20 % to 1.40 % of EU gross national income (GNI). A temporary increase in the own
resources ceiling, worth a further 0.60 % of EU GNI, is devoted exclusively to the financing of Next Generation
(NGEU), enabling the Commission to borrow resources on an unprecedented scale on the capital markets, with a view
to financing the recovery. A national contribution linked to non-recycled plastic packaging waste is introduced, the first
new EU own resource to be created since 1988. In addition, Parliament pushed for a broader reform of the financing
system underlining that the introduction of a basket of new own resources should cover at least the repayment costs of
NGEU (for both principal and interest). Parliament managed to include a detailed roadmap for the introduction of
various additional new own resources by 2026 in the interinstitutional agreement on budgetary matters with the Council
and the European Commission. Envisaged resources are linked to EU policies on climate and the single market.
Fourtr:j edition. The 'EU Legislation in Progress' briefings are updated at key stages throughout the legislative
procedure.
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National ratification of the Own Resources Decision: Procedure completed on 31 May 2021
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The Own Resources Decision (ORD) establishes how the EU budget is financed. Its entry into force requires approval
by all EU Member States according to their constitutional requirements. In a majority of Member States, national
parliaments are responsible for ratifying the decision. In the others, the government alone decides on the approval.
Completion of the ratification procedure by all Member States has generally required more than two years. However,
there was a greater sense of urgency for the ORD adopted by the Council in December 2020, since its entry into force
is a pre-condition for the launch of the Next Generation EU (NGEU) recovery instrument. The objective was to
complete the ratification procedure before summer 2021, with a view to ensuring the timely launch of NGEU. All
Member States have now ratified the ORD, and notified the Council accordingly before the end of May. Therefore, on 1
June 2021, the new ORD entered into force, enabling the Commission to start borrowing resources for the recovery
instrument. This is a further update of a Briefing of which the previous edition was published on 20 May 2021.
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BromkeTHa nonutuka | FTEOMPA®US | abpxasm oT EBponeiickusi Cbioa | esponeiickn cemecTbp | EBPOMENCKM
CblO3 | enngemus | sagpaseonassaHe | UIKOHOMUWKA | nkoHomunyecka reorpadms | MKOHOMUYecka nonuTuka |
MKOHOMMYecKa nocneanua | IKOHOMUYECKU aHanuan | MIKOHOMUYECKN PacTeXx | MKOHOMUYECKO Bb3CTaHOBSABAHE |
KOpOHaBupycHa 6onect | obLiecTBeHn ouHaHCK 1 BrofKeTHa NONUTUKA | NakT 3a CTabunHOCT | napuyHa MKOHOMMKA |
npaso Ha EBponerckus cbto3 | npenopbka (EC) | COLUMAIIHU BbIPOCHK | ctpykTypHO npucnocobsasaHe | PUHAHCU

This document presents:

» The 2019 Country-Specific Recommendations proposed by the European Commission on 5 June 2019 and adopted
by the Council on 9 July 2019 and

» The European Commission’s assessments of the implementation of the 2018 Country-Specific Recommendations
based on its Country Reports published on 27 February 2019.

» The 2018 Country-Specific Recommendations proposed by the European Commission on 23 May 2018 and adopted
by the Council on 13 July 2018
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Cohesion, resilience and values: Heading 2 of the 2021-2027 MFF
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Briefing
14-04-2021
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Briefing

6roaxet Ha EC | 6ropkeTHa nonutuka | EBPOIMNMEVCKU CbHO3 | narpaxxgarHe Ha EBpona | MKOHOMUKA |
MKOHOMMWYECKM pacTex | IKOHOMUYECKO Bb3CTAHOBSIBAHE | MIKOHOMUYECKO U COLMariHo B3anMoAencTeue |
MHOroroguiHa oMHaHcoBa pamka | obLecTBeHn ouHaHCcK 1 Bro4XXeTHa NoNUTUKa | pasnpenenenne Ha
duHaHcunpaHeTo Ha EC | pa3axop Ha EC | permoHanHo pa3suTue | peroHn u permoHanHa nonutuka | PIHAHCU |
dvHaHcK Ha EBponenickus cbios | poHpose (EC)

Heading 2 — Cohesion, resilience and values — is the biggest of the seven headings in the multiannual financial
framework (MFF) for the 2021-2027 period in terms of budget. Since about 87 % of the heading falls under shared
management and will be distributed to national envelopes, for the Member States it is a particularly important part of
the MFF. It is also the most diverse heading in terms of the types of programme and fund included. It encompasses
expenditure on cohesion, one of the EU's long-standing policies, on an entirely new budgetary instrument supporting
economic recovery and resilience, and on other increasingly important goals, including youth, the creative sector,
values, equality and the rule of law. Moreover, the bulk of the Next Generation EU instrument will be channelled
through programmes under Heading 2. This briefing presents Heading 2 in detail. It aims to provide some clarity on its
structure and allocation, and is structured around three spending areas: cohesion; recovery; and citizens and values.
In the 2021-2027 MFF, the allocation on economic, social and territorial cohesion (subheading 2a) — the budget for
cohesion policy — is about 10 % lower than its equivalent, subheading 1b, in the 2014-2020 MFF. Additional resources
from REACT-EU, a temporary instrument financed under the Next Generation EU instrument (NGEU), will lift the
cohesion policy budget to a level comparable with the allocation under the previous MFF. This is an update of a
briefing from January 2019.
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The role of the European Council in negotiating the 2021-27 MFF
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6lomxeT | 6lopkeT Ha EC | BrookeTHa nonutuka | 6rogkeTHO paspelueHne | EBponenicku cbeeT | EBPOMENCKU
CbHO3 | nsrotesiHe Ha npasoTo Ha EC | nHctutyummn Ha EC n eBponencka nybnuyHa cryxta | MHOroroguiHa
duHaHcoBa pamka | obLiecTBeHn unHaHCK 1 BromxeTHa NonuTKKa | NnpaBo Ha EBponenckus cbio3 | npaBoMoLMs Ha
nHctutyummte (EC) | pasxog Ha EC | PUHAHCW | domHaHey Ha EBponelickusi cbio3

To assess the role of the European Council in the process of the adoption of the multiannual financial framework and
its evolution over time, this paper provides a comparative analysis of the similarities and differences between the
European Council's involvement in the 20142020 and 20212027 MFF negotiations. An additional content analysis of
EU leaders' Twitter communication on the MFF focuses in particular on key moments in the European Council's
decision-making process. The 20212027 MFF negotiations provide yet another example of the ways in which EU
leaders not only intervene in the parts of the policy cycle envisaged for the European Council in the Treaties, but
extend the scope of their involvement and influence, to areas where this is expressly prohibited by the Treaties, such
as regarding legislation. The European Council's involvement in legislative matters against the letter of the Treaties
can be considered both as 'déja vu' and as a further evolution of its involvement.
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EBPOMNENCKWN CbHO3 | ekonormnyHa nonutuka | nskynysaxe Ha obwecteeH abnr | UKOHOMWKA | nkoHomuyecku
pacTex | MIKOHOMMYECKO Bb3CTaHOBSBaHe | KOPMOPATUBEH AaHbK | MapKeTUHr | obLwecTBeHn huHaHCeK 1 GrogxeTHa
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This document was prepared by Policy Department for Budgetary Affairs for the Committee on Budgets as a
background paper for the Public Hearing on ‘Financing the EU budget: new own resources and possible other
revenue’.

It provides a summary of the system of EU own resources in the light of the agreement on its revision reached during
the negotiations of the 2021-27 MFF. It shows the rationale for the reform including the need to find sources to finance
the repayment of the EU borrowing in the framework of the New Generation EU initiative. The paper gives a
description of each new own resource listed in the Interinstitutional Agreement of 2020, and shows their probable
policy and budgetary effects.
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EU financing for 2021-2027: The 2021-2027 Multiannual Financial Framework (MFF), the Next

Generation EU (NGEU) recovery instrument and new own resources
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Grogxet | 6rogxeT Ha EC | 6GrogxkeTeH pa3xos | 6iogxeTHa nonutuka | EBPOTMNENCKU CbHO3 | enugemus |
3gpaBeonassaHe | MIKOHOMWKA | nkoHoMuueckn aHanuau | kopoHaBupycHa 6onect | MHororogmiiHa ouHaHcoBa
pawmka | obectBeHn dmHaHcK n BrogxkeTHa nonutuka | pasxop Ha EC | COUMAITHN BBIMPOCMU | ctatuctuka Ha EC |
PUHAHCHW | dmnHaHen Ha EBponenickus cbio3 | drHaHcupaHe Ha biogxeTa Ha EC

This briefing provides a graphic presentation of the long-term EU budget adopted on 17 December 2020, enabling the
EU to finance the extraordinary needs in the aftermath of the Covid-19 pandemic. It highlights the improvements that
the European Parliament achieved in particular.
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Adoption of the European Union's 2021 Budget
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Hakpatko

HakpaTtko
17-12-2020
MAZUR Sidonia
BrogxeTt

BromkerT | GromkeTeH peseps (EC) | romkeTHa nonutuka | EBPOMENCKM CbO3 | MHororoauiHa dvHaHCcoBa pamka
| o6 GrogxeTt (EC) | obLiecTBeHV drHaHCK 1 BlofpkeTHa NoNnTUKa | npuemaHe Ha 6rogxeTa | npoekT Ha 6logxeT (EC)
| pasxog Ha EC | ®UHAHCW | buHaHcu Ha EBponeiickus cbio3 | donHaHcupaHe Ha 6rogxeTta Ha EC

During the December plenary session, the European Parliament is due to adopt the European Union's general budget
for the year 2021. In practice, Parliament will vote on the Council's position on the second draft EU general budget for
2021. The Council adopted the second draft budget as presented by the European Commission on 10 December,
without any amendment. This second draft budget is the fruit of the agreement found on 4 December during the
budgetary conciliation between Parliament and the Council on the first draft budget for 2021. Commitment
appropriations for 2021 will amount to €164.2 billion and payments to €166.1 billion. The annual budgetary
negotiations this year were delayed and complex due to the lack of agreement on the multiannual financial framework
(MFF) for 2021-2027, as well as the context of the coronavirus crisis.
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Economic Dialogue with the European Commission on the 2021 European Semester Cycle
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3aabnboyeH aHanus
03-12-2020

ANGERER Jost | GRIGAITE KRISTINA | HAGELSTAM Kajus | LARA MIRANDA ISABEL | LEHOFER WOLFGANG |
MARCHIONNI MATTIA | PACHECO DIAS CRISTINA SOFIA | SEGALL REBECCA SARAH FANNY | TURCU OVIDIU
IONUT | VEGA BORDELL Javier Maria | ZOPPE Alice

MkoHoMMYecku 1 napuyHn Bbrpock | KopoHaeupyc

HrogkeTHa nonuTuka | eBponeinckn cemectbp | EBPOIMEVICKU CbhHO3 | ennpemus | 3aeTocT | 3gpaBeonassaHe |
narpaxgaHe Ha EBpona | MKOHOMMWKA | nkoHoMmyecka KOHBEpPreHums | IKoHoOMUYecka NonmTuka | IKoHoMu4Yecka
nocneguua | NKOHOMUYECKM aHanuan | IKOHOMUYECKN PacTex | MKOHOMUYECKO Bb3CTAHOBSIBAHE | KOHIOHKTYPHa
H6e3paboTuua | kopoHaBMpycHa 6onecT | 06LecTBEHN UHAHCK M BIofXeTHa NONUTKKa | NapuyHa MKOHOMMKA |
PABOTA U YCNOBUA HA TPY[, | COLIMAINHW BIMNPOCHK | ctpaTterus Ha EC 3a pactex | CTpyKkTypHa nonuTtuka |
PNHAHCU

Vice-President Dombrovskis and Commissioners Schmit and Gentiloni have been invited to an Economic Dialogue to
discuss the 2021 European Semester Cycle, in line with the relevant EU law. This briefing note covers the main
elements of the 2021 European Semester Package proposed by the Commission. It gives an overview of the
implementation of the previous Semester Cycles and of the on-going work to strengthen the governance and the
resilience of Economic and Monetary Union.
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Amending letter No 1 to the EU draft general budget 2021
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19-04-2024

Pestome

HakpaTko

Hakpatko
02-12-2020
MAZUR Sidonia
BrogxeTt

BromkeT | BromkeTHa nonuTuka | GromkeTHa nonpaska | EBPOMEWCKW CbHO3 | MHororoauiHa drHaHcoBa pamvka |
o6 6roaxkeT (EC) | obLiectBeHN omHaHeH 1 BromkeTHa nonutrka | npoekT Ha GrogpkeT (EC) | pasxog Ha EC |
PUHAHCHW | dpmnHaHen Ha EBponerickust cbio3 | chrHaHcoBa rogmnHa

Following the 10 November 2020 political agreement between the European Parliament and the Council on the
Multiannual Financial Framework (MFF) for 2021 to 2027, the Commission adopted an amending letter (AL 1/2020) to
adjust its draft EU budget for the year 2021, presented in July 2020. Moreover, AL 1/2020 also includes updated
estimates for agricultural expenditure, other adjustments and technical updates. Overall, AL 1/2020 decreases
commitment appropriations by €2 608.8 million and increases payment appropriations by €2 609.3 million on the July
2020 draft budget. The AL 1/2020 changes are incorporated in the draft 2021 budget, which is currently being
discussed between Parliament and Council negotiators in the ongoing budgetary conciliation.
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Thematic Digest: “The role for the European Semester in the recovery plan”
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Briefing

24-11-2020

PACHECO DIAS CRISTINA SOFIA | ZOPPE Alice
MNkoHOMUYECKM 1 NapuyHK BbNpOCK

6rogkeTHa nonuTuka | eBponeickn cemectbp | EBPOMEVICKU CbHO3 | ennpemus | 3opaBeona3BaHe | nsrpaxgaHe Ha
Espona | MKOHOMMWKA | nkoHoMu4ecka KOHBEPreHums | MKoHOMMYecka NonuTuka | MIKoHoMmnyecka peuecus |
MKOHOMWYECKW PacTex | IKOHOMMUYECKO Bb3CTaHOBSABaHe | kopoHaBMpycHa bonecT | obLiecTBeHN huHaHeK n
GlompKkeTHa nonuTKka | napuyHa nkoHoMuka | nogabpxay, MexaHnssm | COLUNAIIHU BbIMPOCHK | ctpaterus Ha EC 3a
pactex | cTpykTtypHa nonutuka | PUUHAHCW | dmHaHcu Ha EBponenckms cbio3

At the request of the ECON Committee, four papers were commissioned to external experts on the linkages between
the Recovery and Resilience Facility (RRF) and the European Semester (ES), as well as on the role of the European
Parliament in the the RRF. In particular, experts were asked to assess whether and how the ES constitutes a suitable
governance framework for the recovery measures, notably on:

«the identification of the EU priority areas;

the analysis, the adoptions and the monitoring of the national recovery plans; and

the performance of the European Parliament (EP) scrutiny and accountability role.
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Discharge for 2018 budget: Second reports for the European Council and Council, and the Economic and
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14-10-2020

PARI MARIANNA
BrogkeTeH KOHTpon

BU3HEC N KOHKYPEHLIVA | 6ropxeT | GropxeT Ha EC | GromxeTeH KOHTpon | 6lofkeTHa nonuTuka | Aoknag 3a
periHocTtTa | gokymeHTauus | EBPOTMENCKU CbHO3 | nnctutyummn Ha EC 1 eBponencka nybnuyHa cnyxoba |
koHconuampax otyeT | OBPA3OBAHUME N KOMYHUKALINW | obiecTtBeHn ouHaHcu 1 6roaKeTHa nonuTuka |
ocBoboxaaBaHe Ha GroaxkeTa | cyeToBoACTBO | yupexaeHue Ha EO | PUHAHCW | donHaHen Ha EBponeiickuns cbo3

In May 2020, the European Parliament decided to postpone the decision on granting discharge to the European
Council and Council, and to the European Economic and Social Committee (EESC) for the 2018 budget, and
presented a number of observations. Parliament’'s Committee on Budgetary Control has examined the situation again,
and, in its second reports, recommends not granting discharge to these institutions. The votes on the second
discharge reports are scheduled for the October Il plenary session.
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Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN)

Bupg ny6nuvkaums
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O6nacT Ha NoNUTUKUTE
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19-04-2024

3agbnboyeH aHanus
31-08-2020

ANGERER Jost | GRIGAITE KRISTINA | LEHOFER WOLFGANG | PACHECO DIAS CRISTINA SOFIA | SEGALL
REBECCA SARAH FANNY | ZOPPE Alice

MkoHOMUYeckn n napun4yHn BbNPOCK | durHaHCoBM 1 GaHKOBU BBbMNpocU

6aHKoB Ccblo3 B pamkuTe Ha EC | GrogxeTHa nonuTrka | gaHbYHa cucTema | eBponericku cemecTbp | EBPOMEMCKU
CblO3 | EKOPUH | narpaxgare Ha EBpona | MKOHOMMKA | nkoHoMuyecka KOHBEPreHums | MKoHoMMYecka nonuTuka
| MKOHOMUMYECKM pacTex | IKOHOMUYECKO Bb3CTaHOBSABaHe | MHCTUTYUMn Ha EC 1 eBponericka ny6nuyHa cnyxoa |
obLecTBeHn huHaHcK 1 BloaKeTHa NonuTKKa | NnapnyHa MKOHOMWMKA | NOAAbPXKaLL MEXaHU3bM | Npeacenaten Ha
MHCTUTYUMs | cBOBOAHO ABMXeHWNe Ha kanuTana | ctpatermsa Ha EC 3a pactex | PUUHAHCW | duHaHeK Ha
EBponewckus cbio3 | puHaHcoBa CTabUNHOCT | uckanHa nonuTmka

Olaf Scholz, Minister of Finance of Germany, is participating in the ECON Committee in his capacity of President of the
ECOFIN Council during the German Presidency (July-December 2020). In accordance with the Treaty of the Union,
“Member States shall regard their economic policies as a matter of common concern and shall coordinate them within
the Council”.

This briefing provides an overview of the German Presidency priorities in ECON matters, including the establishment
of the new and temporary EU recovery plan, and the Council’s work relating to the implementation of the European
Semester for economic coordination.
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How to make the European Semester more effective and legitimate?
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24-07-2020

Paivi LEINO-SANDBERG, Fernando LOSADA FRAGA
EBponeiicku cemecTbp | IKoHOMUYECKM 1 NapnyHX BbNPOCH

BromkeTHa nonuTuka | esponeiickn cemecTbp | EBPOMENCKWM CbHO3 | narpaxaaHe Ha Espona | MIKOHOMUKA |
MKOHOMMYECKa KOHBEPreHUMs | IKOHOMUYecKa NonmuTuKa | KKOHOMUYECKM aHanuan | IKOHOMUYECKO CbTPYAHUYECTBO |
nkoHomMmm4yecko ynpasnexue (EC) | makponkoHomuka | MEXKOYHAPOOHW OTHOLWEHWUA | obwectBeHn domHaHCH 1
6tlofpKeTHa NoNMTKKa | NakT 3a CTabUMHOCT | NapyUyHa MKOHOMKMKA | MONUTMKA Ha CbTPYAHUYECTBO | NpaBo Ha
EBponewckus cbtos | caHkums (EC) | ctpaTerus Ha EC 3a pactex | PUUHAHCU

The Commission has launched an assessment and revision of the so-called six-pack and two-pack legislative
packages. This paper assesses the successes and shortcomings of the European Semester with a focus on
legitimacy, effectiveness and ownership. It argues that in order to address these problems, the framework should be
redesigned from a new starting point, which builds on existing divisions of competence and clear decision making
structures. This would help to restore the honesty and credibility of the Semester, which should be geared at
supporting accountability at the national level.
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Protecting the EU budget against generalised rule of law deficiencies
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MANKO Rafat | SAPALA Magdalena
BrogxeTt

BU3HEC N KOHKYPEHLUA | 6ropxeT | GropxeTHa nonuTrka | 6iomkeTHr pecypen | FEOTPA®UA | pemokpauus |
goknag | JokymeHTauus | abpxasu oT EBponerickus cbio3 | EBpona | eBponencku gorosopu | EBPONEVCKN CBHOS |
M3MbIHEeHVe Ha boaXeT | nkoHoMuYecka reorpadust | MeHbaXMbHT | OBPASOBAHUE M KOMYHUKALIAWA | 06wy
6tomkeT (EC) | obwectBeHn douHaHeu n GropkeTHa nonutrka | MONMNTUMKA | nonutnyecka reorpadus | nonutnyecka
cuctema | Monwa | npaBo Ha EBponerickus cblo3 | npaBoBa gbpxasa | npeanoxexue (EC) | pasnpegeneHune Ha
dpuHaHcupaHeTo Ha EC | permameHT (EC) | YHrapus | PUHAHCW | dmHaHcy Ha EBponenckms cblo3 | huHaHCOBO
ynpasreHune

When preparing the 2021-2027 multiannual financial framework, the European Commission proposed to strengthen
the link between EU funding and respect for the rule of law. To this end, on 3 May 2018, the Commission presented a
proposal for a regulation that would introduce a general rule of law conditionality into the EU's financial rules. Any
Member State where a generalised rule of law deficiency is found could be subject to the suspension of payments and
commitments, reduced funding and a prohibition on concluding new commitments. On 13 November 2019, the
decision of the European Parliament's Budget and Budgetary Control Committees to enter interinstitutional
negotiations on the proposal was announced in plenary. Negotiations will be based on Parliament's first-reading
position adopted in plenary in April 2019. Parliament's main amendments are concerned with the definition of
generalised deficiencies, procedural issues (the panel of independent experts and the need to put Parliament on an
equal footing with Council), and with the protection of end beneficiaries of EU funding. The rule of law conditionality
has become an important element of the negotiations on the legislative package for the 2021-2027 MFF and the
Recovery Instrument for the aftermath of the coronavirus pandemic. Second edition. The 'EU Legislation in Progress'
briefings are updated at key stages throughout the legislative procedure.
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Implementation of the Stability and Growth Pact - March 2020
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ANGERER Jost | SABOL MAJA

EBponeicku cemecTtbp | ikoHOMMUYeCKkM 1 NapuyHu Bbnpocu | PrHaHcoBM 1 6aHKOBY BBbMNPOCK

OpyTeH BbTpeLleH NpoaykT | GrompkeT | GromkeTeH aecdounumnt | GrogketHa nonutuka | FEEOFPA®UA | paHbyHa cuctema
| AbpxaBeH Abnr | obpxasu oT EBponenckus cbio3 | eBpo3oHa | MIKOHOMKKA | ukoHomuyecka reorpacus |
MKOHOMMYECKa MONMTMKa | NIKOHOMUYECKM aHanmamn | MKOHOMUYECKO MporHo3vpaHe | KoopanHauust Ha nonuTukaTta Ha
EBponevickusi BanyTeH Cbio3 | HauMoHarnHo c4eToBOACTBO | obLecTBeHM prMHaHCK 1 GroKeTHa nonmTuka | napuyHa
MKOHOMWMKA | MapWYHM OTHOLLEHMS | CTPYKTYpHO npucnocobssaHe | PUUHAHCW | duckanHa nonutrka

This document provides an overview of key developments under the preventive and corrective arms of the Stability
and Growth Pact on the basis of (1) the latest Council decisions and recommendations in the framework of the Stability
and Growth Pact; (2) the latest European Commission economic forecasts; and (3) the latest European Commission
opinions on the Draft Budgetary Plans of euro area Member States. This document is regularly updated.
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Potential Output Estimates and their Role in the EU Fiscal Policy Surveillance
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11-02-2020

NAVARINI LORENZO | ZOPPE Alice

MKoOHOMMYECKM 1 NapuyHU BbNPOCH

6lompkeTHa nonutrka | TEOMPA®UA | abpxaBeH GlopkeT | AbpxkaBu oT EBponerickvs cbio3 | nscnegBaHvs u
nHTenektyanHa cobereeHocT | MKOHOMMKA | nkoHomuyecka reorpadums | MIKOHOMUYECKN aHanman | NKOHOMUYeCKO
nporHosupaxe | nkoHomuyecko ynpaesnenue (EC) | KoopanHaumsa Ha nonutukaTta Ha EBponerickusi BanyTeH Cbio3s |

MaKpOUKOHOMMKa | obLuecTBeHn donHaHCK 1 Brog)XeTHa nonuTuka | napuyHa nkoHomuka | MPON3BOACTBO,
TEXHONOT MU N HAYYHW N3CNEJBAHWA | npoueaypa 3a oueHka | PUHAHCK

The surveillance of fiscal policies of EU Members States makes extensive use of estimates of the potential output and
related concepts, including output gap and structural balance. This note provides an overview of these concepts, of
their use and of the main issues related to them .
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Economic Dialogue with the European Commission on the 2020 European Semester Cycle
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23-01-2020

ANGERER Jost | DE BIASE FEDERICO | GRIGAITE KRISTINA | LEHOFER WOLFGANG | NAVARINI LORENZO |
PACHECO DIAS CRISTINA SOFIA | SABOL MAJA | ZOPPE Alice

EBponewckn cemectbp | IKOHOMMYECKN 1 NapuyHy BbNpocu

6rogxeTHa nonuTuka | EBponenckn mexaHnabm 3a ctabunHocT | eBponericku cemectbp | EBPOINMENVCKN CBHOS |
narpaxgaHe Ha EBpona | MKOHOMMWKA | nkoHomuyecka KOHBEPreHums | MKoHoMMYecka NonmnTuKa | MIKOHOMUYECKU
aHanuau | MakpoMKoHOMMKa | OBLLECTBEHN hMHAHCK U BroXeTHa NonuTUKa | napuyHa MKOHOMUKa | Napuy4Hu
OTHOLLEHUS | Napu4HO CbTPYAHMYECTBO | NpaBo Ha EBponerickuns cbio3 | npenopbka (EC) | cBo6ogHO ABmkeHMe Ha
kanutana | ctpaterusa Ha EC 3a pactex | PMUHAHCW | dmHaHcoBa ctabunHocTt

Vice-President Dombrovskis and Commissioners Schmit and Gentiloni have been invited to an Economic Dialogue on
the launch of the 2020 European Semester, in line with the relevant EU law. This briefing note covers the main
elements of the 2020 European Semester Package proposed by the Commission. It gives an overview of the
implementation of the previous Semester Cycles and of the on-going work to strengthen the governance and the
resilience of Economic and Monetary Union. Further information is available in separate briefings on the
implementation of the Stability and Growth Pact and on the Commission opinions on the 2020 Draft Budgetary Plans.
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The advisory European Fiscal Board
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13-11-2019

ZOPPE Alice

EBponewckn cemectbp | IkKOHOMMYECKN M NapuyHy Bbnpocu | PuHaHCOBU 1 GaHKOBU BBNPOCH

agMVHUCTPaTBHA aBTOHOMUS | BrogxeTHa NonuTuka | AaHbYHa cuctema | AbpxxaBeH 61oaxeT | eBpo3oHa |
EBPOINENCKWM CbHO3 | nanbnHutenHa Bnact u obLlecTBeHo obcnyxBaHe | ukoHoMmu4yecko ynpasneHue (EC) |
nHcTUTyumm Ha EC 1 eBponelicka nybnuyHa cnyxba | MHCTUTYUMoHanHa cTpykTypa | koHcyntatuseH komuteT (EC) |
KoopauHauusi Ha nonuTnkata Ha EBponenckms BanyTeH Cblo3 | Ha3Ha4YaBaHe Ha YneHoBe | obLwecTBeHN buHaHCU n
BlompKeTHa nonuTKKa | napuyHa nkoHomMuka | napuyHu otHoweHus | MONMNTUKA | PUHAHCU | dmckanHa nonuTrka

This note provides an overview of the main features and recent developments regarding the advisory European Fiscal
Board. This body was established by the European Commission in October 2015, in the context of the implementation
of an “integrated framework for sound fiscal policies”, proposed in the Five Presidents' Report of June 2015. The
Annex presents excerpts from the latest Annual Reports published by the board.
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An overview of the Stability and Growth Pact - September 2019

Bupg nybnvkaums

DaTa

ABTOp

O6nacT Ha NonNUTUKNTE
Knoyosa gyma

Pestome

Briefing

19-04-2024

Briefing

10-09-2019

ANGERER Jost

EBponeiickv cemecTbp | MikoHOMUYeckn 1 napuyHy Bbnpock | PrHaHCOBK U GaHKOBM BbLNPOCH

GlompkeT | BlopkeTeH AedmunT | GlogKeTHa nonuTKka | AaHbyHa cuctema | obpxaseH avnr | EBPOMNEVCKN CbHHOS |
MKOHOMWKA | nkoHommnyecka nonutmka | MHOrocTpaHHo HabntogeHune | obLectseHn donHaHeu u 6rogxeTHa
nonuTHKa | NakT 3a CTabUNHOCT | napuyHa MKOHOMMKA | NpaBo Ha EBponenckus cbio3 | caHkums (EC) | cTpykTypHa
nonutuka | PUHAHCW | dmckanHa nonutrka

The Stability and Growth Pact (SGP) is the legal framework (based on primary and secondary EU law) that seeks to
ensure sustainable public finances in the interest of the stability of the Economic and Monetary Union (EMU). It
consists of two main building blocks: the preventive arm and the corrective arm. Stylised overviews, including on
flexibility provisions (endorsed by the Council) within the existing rules of the SGP, are provided in the annexes.

The main sources used in this briefing are primary Union law (Articles 121 and 126 of the Treaty on the Functioning of
the European Union), secondary Union law (the amended Regulations (EC) 1466/97 and 1467/97 as well as the
Regulation (EU) No 1173/2011), the Code of Conduction on the implementation of the SGP and the Commission
Communication entitled ‘Making the best use of flexibility within the existing rules of the SGP’.
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Implementation of the 2018 Country-Specific Recommendations

Bupg nybnvkaums

DaTa

ABTOp

O6nacT Ha NonNUTUKNTE
Knoyosa gyma

Pestome

Hakpatko

HakpaTtko

20-03-2019

ANGERER Jost | CIUCCI MATTEO | TIIDO JAANIKA

MKkoHOMUYeCKV 1 napuyHmn Bbnpocy | PuHaHCOBU 1 6aHKOBU BbMPOCK

BromkeTHa nonutuka | TEOMPA®US | abpxasm oT Esponeiickus cbios | EBPOMENCKM CbIO3 | MKOHOMUKA |
MKOHOMMYecKa reorpadusi | IkoHOMUYecKka nonuTrka | MKoHoMMYecka nonuTuka | obLecTseHn uHaHcK 1 BrogxeTHa
nonuTuka | npaeo Ha EBponeinckus cbto3 | npenopbka (EC) | PUHAHCU

Country-Specific Recommendations (CSRs) provide guidance to EU Member States on macro-economic, budgetary
and structural policies in accordance with Articles 121 and 148 of the Treaty on the Functioning of the European Union
(TFEU). These recommendations, issued within the framework of the European Semester since 2011, are aimed at
boosting economic growth and job creation, while maintaining sound public finances and preventing excessive
macroeconomic imbalances. After being endorsed by the European Council and formally adopted by the ECOFIN
Council, CSRs are to be taken into account by Member States in the process of national decision making. The
Commission also proposes policy recommendations to the euro area based on Article 136 of the TFEU. The Council
and the Commission closely monitor the implementation of CSRs and take further actions as appropriate.
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Agreement on EU general budget for 2019

Bupg nybnuvkaums

DaTta

ABTOp

O6nacT Ha NoNUTUKNTE
Kntoyosa gyma

Pestome

HakpaTko

Hakpatko
11-12-2018
MAZUR Sidonia
BrogxeTt

GrookeT | GrogkeTHa nonuTtuka | 6rogketHa npoueaypa | EBPOMEVNCKU CbHO3 | nsnbnHeHne Ha GrogxerT |
MHCTUTYUMn Ha EC 1 eBponeiicka nybnuyHa cnyxba | MexgynHcTuTyumnoHanHu otHowenus (EC) | MEXKOYHAPOOHU
OTHOLWEHWA | 06w 6roaxeT (EC) | obLiecTtBeHn mHaAHCK 1 BIomkeTHa NONUTKKA | MONUTMKA HA CbTPYAHUYECTBO |
nomouy 3a 6exaHuu | npaBomMoLus Ha EIM | npoekT Ha 6lomxeT (EC) | pasxon 3a nacneasanus (EC) | PUHAHCHA |
duHaHcK Ha EBponerickusi Cbio3 | hnHaHcoBa rognHa

After the failure of budgetary conciliation, the European Commission put forward a new draft budget for 2019. Based
on the second draft budget and subsequent negotiations, the European Parliament and Council have agreed the
General Budget for the European Union for 2019, at a level of €165 795.6 million in commitments and €148 198.9
million in payment appropriations. This means an increase of 3.2 % in commitments and 2.4 % in payments as
compared to 2018 budget. The Parliament has scheduled the adoption of the agreement for the December 2018
plenary. Adoption of this agreement means, once signed by the Parliament’s President, that the EU will be equipped
with a budget as from 1 January 2019.
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2021-2027 multiannual financial framework and new own resources: Analysis of the Commission's

proposal
Bup ny6nukaums
DaTa
ABTOp

O6nacTt Ha nonNuTUKMTE
KniovoBa gyma

Pestome

3agbnboyeH aHanus

19-04-2024

3aabnboyeH aHanus

26-07-2018

PARRY Matthew | SAPALA Magdalena
BropxeT

aHraxumenT 3a pasxof | BUSHEC M KOHKYPEHUWA | 6ogxeT | BroaxeTHa nonutuka | 6rogxeTHa npoueaypa |
OBYCTpaHHO OTHOLLeHMe | eBponericka curypHocT | EBPOINMEUVCKN CbHO3 | eguHeH nasap | ekonornyHa nonutumka |
narpaxaaHe Ha EBpona | uscneaBaHus 1 nHTenekTyanHa cCoO6CTBEHOCT | MHOBaUMS | MexayHapoaHa NonuTuka |
mMexayHapogHa curypHoct | MEXXOYHAPOOHN OTHOLWEHWA | MeHBbOXMBHT | MUrpaumoHHa nonutuka Ha EC |
murpauus | o6 6rogxet (EC) | obecteeHn mnHaHen n 6romxeTtHa nonutuka | OKOJIHA CPE[JA | nonutuka Ha EC B
obnacTtTa Ha okonHaTa cpeaa Ha EC | npaBo Ha EBponelickus cbto3 | npegnoxenune (EC) | MIPON3BOLACTBO,
TEXHOIOI MU N HAYYHW N3CNEOBAHWA | cobetBenmn pecypen | COLMATHA BMNPOCHK | cTpykTypHu cboHaose |
PUHAHCW | dpunHaHen Ha EBponelickus cbio3 | mHaHcupaHe Ha biogxeTa Ha EC | dmHaHCcoBO ynpasneHue

The process of negotiating a new seven-year financial plan for the EU has now begun formally with the Commission's
publication of proposals for a 2021-2027 Multiannual Financial Framework (MFF), and for a new system of own
resources providing the revenue to pay for it. This analysis presents the proposed new MFF and own resources and
compares them to the status quo, as well as to the European Parliament's priorities as expressed in plenary
resolutions adopted in spring 2018.
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Reform of the EU's system of own resources
Bup nybnuvkaumsa Hakpatko
Nata 06-03-2018
Astop PARRY Matthew
O6nact Ha nonutukute BroaxeT

Kniouosa ayma BU3HEC W KOHKYPEHLIUSA | 6lopxeT | 6lomkeTHa nonntuka | GromketHa npoueaypa | EBPOMENCKN ChiO3 |
MEHBIKMBHT | MHOroroguwHa cuHaHcoBa pamka | ooy 6rogxkeT (EC) | obiecTBeHn ouHaHCK 1 GrogpKkeTHa NonuTuka
| cobetBenn pecypen | PUHAHCU | buHaHeu Ha EBponeiickus cbio3 | huHaHCOBO ynpaBrneHve

Pestome In May 2018, the European Commission is expected to present a legislative package on what are known as 'own
resources' — the sources of revenue for the EU budget — for the period after 2020, alongside proposals on a new
Multiannual Financial Framework (MFF). The European Parliament has long pointed to shortcomings in the current
system of own resources, and in anticipation of the Commission's proposals, the Committee on Budgets has drafted an
own-initiative report on the Parliament's priorities. That report is on the agenda of the March plenary session.

HakpaTtko DE, EN, ES, FR, IT, PL

Post-2020 Multiannual Financial Framework
Bup nybnuvkaums HakpaTtko
Narta 06-03-2018
AsTtop SAPALA Magdalena
O6nact Ha nonutukute BroaxeT

KnioyoBa gyma aHraxumeHT 3a pasxog | BUSHEC Y KOHKYPEHLWA | 6ropxeT | GrogxeTHa nonuTrka | 6logkeTHa npoueaypa |
poknag | gokymeHtauusi | EBPOIMNMEVCKU CbHO3 | narpaxxgare Ha EBpona | uHcTuTyuumn Ha EC n eBponeicka
nybnuyHa cnyx6a | komucusi Ha EBponeinckma napnaMmeHT | MEHbXXMBHT | MHOrorogmilHa MHaHCOBa pamka |
OBPA3OBAHME N KOMYHUKALMW | o6y 6ropkeT (EC) | obwectBeHn domnHaHey 1 BrogkeTHa nonuTrka | nonutuka
Ha EC | PMUHAHCW | dpmHaHcu Ha EBponenckus cbio3 | huHaHcupaHe Ha Brogxeta Ha EC | ouHaHcoBo ynpaBneHve

Pestome In May 2018, the European Commission is expected to adopt a proposal on a new Multiannual Financial Framework
(MFF) for the period after 2020, alongside proposals on the reform of the 'own resources' system. Parliament's
Committee on Budgets (BUDG) has adopted an own-initiative report on its position on the future MFF, together with
one on reform of 'own resources'. Due to be debated during the March plenary session, the two texts will set out
Parliament’s perspective on both the revenue and expenditure sides of the EU budget, which it argues should be
treated as a single package in the upcoming negotiations.
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The European Council and the Multiannual Financial Framework
Bupg nybnukaums Briefing
Data 21-02-2018
AsTop DRACHENBERG Ralf
O6nact Ha nonuTuknte brogxeTt

KntoyoBa ayma aHraxumeHT 3a pasxog | BUSHEC N KOHKYPEHUMWA | GiogxeT | GrogxeTHa nonuTuka | 6rogxeTtHa npoueaypa |
FEOIrPA®UA | poroBapsiHe Ha cnopa3dymenune (EC) | obpxxasu ot EBponevickus cbio3 | EBPOIMNMEVCKU CHHO3 |
narpaxgaHe Ha EBpona | ukoHomuuyecka reorpadumst | MHCTUTYLUM Ha EC n eBponelicka nybnmyHa cnyxba |
MEXOYNHCTUTYLUMOHaNHN oTHoweHust (EC) | MEHBIXMBHT | MHOrorogumiiHa ouHaHcosa pamka | obw 6ropxeT (EC) |
obLecTBeHN punHaHeK 1 BrogxeTHa nonutrka | nonutuka Ha EC | CbeeT Ha EBponevickusi cbio3 | PUHAHCHA |
duHaHcK Ha EBponelickusi cbio3 | omHaHcupaHe Ha 6riogxkeTa Ha EC | domHaHcoBO ynpaBneHue

Pestome With the entry into force of the Treaty of Lisbon, the MFF was for the first time given a legal basis in the EU Treaties
and a new procedure was introduced for its adoption. The MFF is now laid down in a regulation adopted by the
Council, acting in accordance with a special legislative procedure, once European Parliament consent is obtained. The
post-2020 MFF process will represent the second full application of this new procedure, following the negotiations on
the MFF for 2014-2020. The Treaty of Lisbon also established the European Council as one of the seven institutions of
the European Union and defined its role and powers. In accordance with Article 15(1) TEU, the European Council 'shall
provide the Union with the necessary impetus for its development and shall define the general political directions and
priorities thereof'. Moreover, the European Council 'shall not exercise legislative functions'. Notwithstanding this
prohibition on the exercise of legislative functions, and despite the lack of a formal role assigned to it in the financial
provisions of the Treaties (Articles 310 to 324 TFEU), the European Council — as was already the case prior to the
Lisbon Treaty — played a central role in the 2014-2020 MFF negotiation. Acting on the basis of its competence to
'define the general political directions and priorities', the European Council adopted detailed conclusions on the MFF,
which purported to define the MFF ceilings and the financial envelopes for all policy sectors for the seven-year MFF
period. In its resolution of 15 April 2014 on the lessons to be learned from the 2014-2020 negotiations, the European
Parliament identified the impact of the European Council's involvement in the Parliament's legislative prerogatives as a
matter of particular concern. The aspects most often considered when assessing the MFF and its negotiation process
are the overall size of the budget, own resources, national bargaining positions, and the tensions between net
beneficiary and net contributor countries. To date, only limited attention has been paid to the role of the European
Council. This Briefing analyses the European Council's involvement in the process of adopting the 2014-2020 MFF
during the different negotiation phases and outlines the concerns expressed by the Parliament in this respect. It also
provides an indicative timeline and potential milestones for the post-2020 MFF negotiations and looks at the possible
role of the European Council in this process, thereby attempting an initial assessment of possible similarities with and
differences to the 2014-2020 MFF negotiations.
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Conciliation agreement on the 2018 EU budget

Bupg nybnvkaums

DaTa
ABTOp

BbHLeH aBTOp

O6nacT Ha NoNUTUKUTE

Knoyosa gyma

Pestome

HakpaTko

HakpaTtko

24-11-2017

MAZUR Sidonia
Jedrzejewska, Sidonia
BropxeT | BromkeTeH KOHTpon

agmuHucTpaTueeH pasxog (EC) | aHraxumeHT 3a pasxop | 6ropxeT | 6rogxeT Ha EC | 6romxeTHa nonuTtuka | GrogkeTHa
npoueaypa | AbNroTpanHo passutue | EBponenckm MHCTPYMEHT 3a CbCeAcTBO M napTHbopcTBo | EBPOMNENCKA
CbHO3 | 3aeTocT | uarpaxagare Ha Espona | MKOHOMMKA | nkoHomuyecka nonutuka | Mnagexku Tpya | obwectseHmn
duHaHcK 1 GlogxeTHa NonuTKKa | NpaBoMoLLMeE 3a NrallaHe | npeanpucbeanHUTENHa nomoly | nporpamMa Ha EC |
PABOTA 1 YCNOBWA HA TPY[] | cbcTaBsiHe Ha 6iogxeTa Ha EC | PUUHAHCW | puHaHcn Ha EBponeinckus cbio3

On 18 November, European Parliament and Council negotiators reached a provisional agreement on the 2018 EU
budget. The joint text, which provides for total commitments of €160.11 billion and total payments of €144.68 billion, is
expected to be adopted by the Council and then voted on by the Parliament during the November |l plenary session.

DE, EN, ES, FR, IT, PL

Parliament's reading of the 2018 EU budget

Bupg nybnuvkaums

DaTa
ABsTOp

O6nacT Ha NoNUTUKUTE

Kntoyosa gyma

Pestome

HakpaTko

Hakpatko

23-10-2017

MAZUR Sidonia

BrogxeT | BrogxeTeH koHTpon

aHraXMmMeHT 3a pasxof | GroaxeT | GroaxeTHa nonuTuka | eBponericka curypHocT | EBponelicka couuanHa nonuTuka |
EBPOTIENCKW CbHO3 | EBponeiickn hoHA 3a cTpaTerniyeckn MHBECTULMM | 3aeTocCT | uarpaxgaHe Ha EBpona |
n3cneaBaHusl U UHTENeKTyanHa cobcTBeHoCT | nHcTUTyummn Ha EC n eBponericka nybnunyHa cryxoa |
MeXAyUHCTUTYUMoHanHu otHowwenus (EC) | mexxayHapoaHa curypHocT | MEXKOYHAPOOHW OTHOLWEHUA |
Mragexkn Tpya | obuectBeHn duHaHCK u BlompkeTHa nonntuka | nonutuka Ha EC no 3aetocTTa | nonutuka Ha
CbTPYAHMYECTBO | nomoLy 3a 6exaHum | npaBomoLyme 3a nnawaxe | nporpama Ha EC | MTPOU3BOACTBO,
TEXHONOIMNM N HAYYHW N3CNEOBAHNA | PABOTA N YCIOBUA HA TPY[ | pamkoBa nporpama 3a HUP |
coumnanHa cipepa | COUMAIIHM BbIPOCH | cbeTaBsiHe Ha 6iogxeTa Ha EC | PUUHAHCW | douHaHck Ha EBponenckus
Cblo3

During the October Il plenary, the European Parliament is due to decide whether and how to amend the Council's
position on the 2018 draft EU budget put forward by the European Commission. The report adopted by the Committee
on Budgets reverses all the cuts proposed by the Council. Furthermore, it increases appropriations for a number of
Parliament’s priority programmes linked to sustainable growth, jobs — particularly youth employment, security, and
climate change.
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Mapping the 'Future of the EU' debate

Bupg nybnuvkaums

Lata
ABTOp

O6nacT Ha NoNUTUKUTE

Kntoyosa gyma

19-04-2024

Pestome

HakpaTtko

HakpaTtko

20-06-2017

KOTANIDIS Silvia

Hemokpaumsa Ha EC, MHCTUTYLMOHANHO 1 NapflameHTapHoO NpaBo

6romkeTHa nonuTuka | EBponeiicka uHTerpaums | Esponeiicka kommucus | Esponeiicku napnament | EBPOMEWCKN
CbHO3 | 3acuneHo cbTpyaHMYECTBO | n3rpaxkaaHe Ha EBpona | nameHeHve Ha gorosop (EC) | MikoHoMu4ecku un
napuyeH cbio3 | nHetTutyummn Ha EC n eBponeiicka nybnuyHa cnyxba | HCTUTYLMoHHa pedopma | meTon Ha
EBponeiickusi cbto3 | ObLia BbHLLHA NOAWTUKA Y NONUTUKA Ha CUTYPHOCT | 06LlecTBeHU ouHaHCK 1 GrogkeTHa
nonuTuka | napuyHa mkoHomuka | MONMUTUKA | nonuTnyecka v obLiecTBeHa CUrypHOCT | nonoxeHue Ha EBponerickusi
cbto3 | npaBo Ha EBponelickuns cbios | npaBomoLmns Ha nHeTuTyumnte (EC) | pesomoumns Ha ENN | ctpaTterus Ha EC |
PHAHCH

Although calls for reform of the EU have increased in recent years, in particular as a consequence of the various
challenges the EU has faced, the UK's vote in June 2016 on its EU membership has accelerated this process. In this
context, the main EU institutions have all contributed to the debate, while individual Member States or groups of
Member States have also brought forward initiatives. The main positions are outlined in this 'at a glance' note.
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An evolutionary path for a European Monetary Fund? A comparative perspective.

Bupg nybnuvkaums 3agbnbodveH aHanva

DaTa

15-05-2017

BbHweH aBTop Jonathan A. Rodden, Stanford University

O6nact Ha nonuTukuTe EBponelicku cemecTbp | MikoHOMUYeCku 1 napuyHmn Bbnpocy | duHaHcoBM 1 6aHKOBU BbNPOCH

KnioyoBa oyma Amepuika | 6iogpkeTHa nonutuka | TEOMPA®UA | panbyHa cuctema | eBposoHa | MKOHOMMKA | nkoHoMuuecka

Pestome

reorpadusi | MIKOHOMUYECKa NONUTUKA | NIKOHOMUYECKa NONUTKKA | IKOHOMUYECKa peLiecust | IKoHOMUYecka
cTabunmsaums | MKOHOMUYECKN pacTex | nkoHomuyecko ynpaesnenue (EC) | KaHaga | KoopavHaumsa Ha nonutukaTta Ha
EBponeickuns BanyTeH cbio3 | obLectBeHn donHaHCK 1 BrofkeTHa NONUTUKa | NapyuyHa MKOHOMKKA | napuyHm
oTHoweHus | MOJIMTUKA | nonutudecka reorpadus | nonutudecka cuctema | CbeguHeHu watu | dpegepanmsbm |
depepanHa agvpxasa | PUUHAHCU | huckanHa nonutuka

Eurozone reformers are looking to the United States and other federations as they seek to craft a more sustainable
architecture for the Euro. This paper first extracts lessons about mechanisms of inter-regional insurance and
redistribution, and then turns attention to related debates about moral hazard and fiscal discipline. In the United States,
inter-regional fiscal stabilization is achieved through a progressive income tax. Contrary to common wisdom, federal
direct expenditures and grants are targeted neither to states suffering from short-term asymmetric negative shocks nor
to relatively poor states in the long term. Fiscal policies of state and local governments are highly pro-cyclical, and
partially undermine the stabilizing role of the system of federal taxes and transfers. Thus the U.S. experience suggests
a number of design challenges facing any future Eurozone stabilization mechanism. The paper also places proposals
for even stronger top-down surveillance and correction mechanisms of Eurozone member states’ fiscal policies in
comparative perspective, arguing that such powers are not found in unions of sovereigns like the United States,
Canada, and Switzerland. Moreover, there are reasons for concern about the credibility of such efforts in the
Eurozone as currently structured. Unless political will can be found for extraordinary political and fiscal centralization,
reformers should assume that member states will continue as sovereigns, and hence will be disciplined (or not) by
voters and credit markets rather than European regulators. Thus it might be useful to consider policies that would
make the “no-bail out clause” credible.
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This paper provides an overview of the European Fund for Strategic Investments (EFSI) as a budgetary instrument. A
preliminary analysis of the quantitative impact of the first year and a half of activity is complemented by an outline of
the corollary policies that can determine the success of EFSI.
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This paper revises the European instruments for macro-financial stability providing financial support to member states.
Three instruments, created on an ad-hoc basis during the crisis, are temporary and should gradually disappear. One
instrument reserved for non-euro area member states, and others targeted at euro area countries remain in place. In
the long term, the European Stability Mechanism is likely to become the only instrument for macro-financial assistance,
but its current standing outside the EU legal framework needs to be addressed.
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This briefing prepared by the Economic Governance Support Unit provides an overview of the implementation of the
2015 Country Specific Recommendations.
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In its current approach to achieve an appropriate euro area fiscal stance, the EU Commission asks countries with fiscal
space to provide extra stimulus in order to compensate for countries that are constrained by debt sustainability
considerations. However, the aggregate fiscal stance is not a particularly useful concept since it abstracts from too
much relevant information at the country level. In particular, excessive stimulus in one country is likely to generate
welfare losses there, since this may compromise fiscal sustainability and/or cause its economy to overheat. Additional
spending in one country can help other countries only if (1) there are significant trade spillovers and (2) monetary
policy does not respond to the increase in economic activity. Even then, the composition of national fiscal policies may
be inappropriate, since additional spending may be called for in countries where it is not needed. To overcome these
problems would entail moving towards a fiscal union (e.g. by implementing a cyclical risk-sharing mechanism), which
can potentially loosen fiscal restrictions, but introduces risks of moral hazard and persistent one-sided transfers.
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Mr Peter Kazimir, Minister of Finance of Slovakia, is participating in the ECON meeting in his capacity as the current
President of the ECOFIN Council during the Slovak Presidency (July - December 2016). According to the Treaty of the
Union, Member States shall regard their economic policies as a matter of common concern and shall coordinate them
within the Council. This briefing covers the Slovak Presidency priorities, the implementation of the Stability and Growth
Pact, the Macro-economic Imbalance Procedure, the Country Specific Recommendations and the latest developments
in completing the Banking Union.
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Despite large automatic stabilizers, the performance of the Euro area as a whole in terms of fiscal stabilization is
relatively poor. This report argues that a meaningful fiscal stance for the Euro area should rely on the current account
as a complement to the output gap, and be coordinated only in “exceptional” times, the usual bottom-up approach of
fiscal policy remaining appropriate for “normal” times. In such setting, the European Fiscal Board would play a key role
in advising the Commission on the existence of “exceptional” circumstances, on the adequate aggregate fiscal stance
and on its desirable distribution across member states.
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The EU's Multiannual Financial Framework (MFF) for 2014-2020 lays down maximum annual levels of EU spending in
different areas. Before the end of 2016, the European Commission should present the mid-term review and, as
appropriate, a revision of the MFF. During the July plenary session, the European Parliament is scheduled to discuss
and vote on the own-initiative report as its input to the process ahead of the Commission’s presentation of the review.
The list of issues at stake includes both current problems requiring immediate action, and long-standing, contentious
aspects of the functioning of the MFF beyond 2020.
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The EU’s economic policy is mainly geared towards coordinating national economic policies, with much attention given
to macroeconomic imbalances, as well as managing the fiscal safeguards provided by the Stability and Growth Pact.

However, compliance by Member States with the existing framework is weak. At the same time monetary policy is an
exclusive EU competence for the euro area.
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The Treaty chapter on Economic and Monetary Union became after the entry into force of the Lisbon Treaty one of the
most disputed chapters of the Trea-ties. The economic and financial crisis revealed the shortcomings of the asym-
metric EMU. The present study assesses the unused potential of the existing Treaty chapter in order to improve the
functioning of the EU. In order to do so, the study suggests to switch the perspective on the Treaty potential from
com-pe-ten-ces to compliance. By identifying the lack of mechanisms in the existing economic policy coordination
framework aiming at addressing non-compliance because of a Member State’s incapacity to comply, the study
suggests the introduction of an incentive-based enforcement mechanism (for the short term) and of a fiscal capacity
(for the medium term) within the existing Treaties. Furthermore, the establishment of the Eurozone budget, of a
Redemption Fund or the adoption of a convergence code is discussed. By the same token, the legal inclusion of the
Fiscal Compact and the ESM-Treaty is examined and concrete proposals are developed. Finally, the study addresses
ways of increasing the accountability and legitimacy in EMU affairs.
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This note focusses on selected policy issues as outlined in the Five Presidents’ Report and which are relevant for
parliamentary work. The note provides an overview of the main steps undertaken and of the proposals planned to
make EMU more resilient to shocks by addressing the policy and governance challenges unveiled by the financial
crisis. These include: i) labour and product market reforms to rise long-term productivity and growth; ii) financial
integration (Banking Union) to improve market confidence in banks, stabilize financial markets, eliminate fragmentation
and cut the sovereign-bank negative feedback; iii) plans for a Capital Market Union to enhance market-based financing
to the economy, diversify the sources of financing, thereby spreading the impact and risks of financial shocks; iv) plans
for a Fiscal Union or fiscal capacity as a macroeconomic stabilization tool against income shocks. Fiscal union is
politically challenging as it involves ceding even more sovereignty from national levels to the euro-area level and is,
therefore, strongly connected with political integration (Political Union). The note is complementary to the document
“Institutions and Bodies in the Economic and Monetary Union”, which provides an overview of the governance
framework of EMU.
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This note focuses on the elements of novelty that characterise the 2016 stress test, based on the methodological notes
released by the European Banking Authority, and discusses in closer detail the following key aspects:

« the request for specific forecasts concerning “conduct risk”;

« the greater attention towards risks originated by foreign exchange exposures;

« the lack of a “pass/fail” threshold that partitions tested banks into “safe” and “unsafe” ones;

« and the change in the sample size of banks required to take the test.
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This briefing gives an overview of the recent European Commission (COM) assessments of five Member States
(Spain. Portugal, Italy, Lithuania and Austria) whose 2016 Draft Budgetary Plans (DBPs) were considered to be “at risk
of non-compliance” with the current obligations under the Stability and Growth Pact (SGP). This briefing will be
updated as further assessments by the COM become available.
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crtabunHoct | MKOHOMMWKA | nkoHoMuyecka nocrneauua | MKOHoOMUYeCKM aHanuam | ukoHommyecko ynpasrnenue (EC) |
KoopauHauusi Ha nonuTukata Ha EBponenckmsa BanyTeH Cblo3 | KpeauTHa rapaHumst | KpeauTHU U OUHaHCOBU
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This ‘Cost of Non-Europe Report’ examines the robustness of the Banking Union framework under various stress
scenarios and identifies the cost of the lack of further European action in this field. The study suggests that the
potential gains from a deepened Economic and Monetary Union would be substantial, should a new financial and/or
sovereign crisis materialise. It comes to the conclusion that the currently proposed regulatory framework for Banking
Union is not sufficient in terms of reserves and resources to fully mitigate the systemic impact of a new crisis. The
report notably shows that, even if the Banking Union architecture foreseen for 2023 were already in place today,
bailouts would still be needed at the expense of the European taxpayer, in order to withstand shocks, of a size
comparable to that of 2007-2009. The costs at the euro-area level of a medium-sized financial shock are estimated to
amount to a cumulated loss of 1 trillion euro in GDP (about -9.4% of GDP), job losses of 1.91 million and an increase
of 51.4 billion euro in government debt. Assuming that such a shock occurs every ten years on average, the
annualised costs would potentially amount to around 100 billion euro in output loss and 0.19 million job losses per
annum. Actions at EU level could significantly reduce the likelihood of financial shocks materialising and of their impact
on the real economy. This ‘Cost of Non-Europe’ report points to shortcomings in the current Banking Union
architecture and identifies policy options to address them.
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Research for REGI Committee - Mid-Term Review of the MFF and Cohesion Policy
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This document analyses the following topics:

- MFF Review/revision, adjustment of cohesion policy envelopes;

- Scope of the MFF Review/Revision - according to Commission sources;

- Main policy objectives of the MFF review with relevance for cohesion policy;

- Post 2020 MFF: its duration and strategic alignment to Union objectives.
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The OECD Interim Economic Outlook: Stronger collective fiscal policy needed
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According to the 2016 Interim Economic Outlook of the Organisation for Economic Co operation and Development
(OECD), global GDP growth this year is projected to be the slowest in five years. The OECD has lowered its real GDP
growth forecast for the euro area for 2016 from 1.8% to 1.4%, and for 2017 from 1.9% to 1.7%. While low inflation and
prices are discouraging commodity exporters, low investment and demand have led to stagnation, stifling wage and
employment developments. The OECD recommends a stronger collective policy response in order to strengthen
demand. While the impetus for structural reform has slowed in many countries, contractionary fiscal policy has gained
new momentum. Monetary policy alone is considered to be insufficient. A sustainable mix of structural, monetary and
fiscal policy measures must be deployed in order to boost GDP growth and counter deflationary tendencies. The policy
mix, however, varies from country to country, as countries are being affected in different ways by the international
€conomic crisis.
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Cyprus exited the IMF extended fund facility arrangement on 7 March 2016, more than two months before it was set to
expire. Cyprus is also to exit the ESM financial assistance programme on 31 March 2016. Against this background,
this note provides an overview of the latest economic, fiscal and financial sector developments in Cyprus and recalls
the main elements of the above-mentioned programme. This note is an updated version of the briefing provided to the
ECON Committee in view of an Economic Dialogue with Harris Georgiades, Minister of Finance of Cyprus, that took
place on 25 January 2016.
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This document shows:

*The Country Specific Recommendations for 2014 generally endorsed by the European Council on 26/27 June 2014
and adopted by the Council on 8 July 2014.

*The assessment of the implementation of 2014 CSRs based on the Commission Country Reports as published on 27
February 2015.

*The Country Specific Recommendations for 2015 generally endorsed by the European Council on 25/26 June 2015
and adopted by the Council on 14 July 2015.

*The assessment of the implementation of 2015 CSRs based on the Commission Country Reports as published on 26
February 2016.

The table also includes the recommendations adopted by the Council for the economic policies of the Member States
whose currency is the euro.
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Japan's national budget: Procedure and the public debt burden

Bug ny6nuvkauns

DaTta
AsTOp

O6nacT Ha NoNUTUKUTE

Knoyosa gyma

Pestome

Briefing

Briefing

25-02-2016

D'AMBROGIO Enrico | PARRY Matthew
BrogxeTt

Asus n OkeaHus | GrogxeT | GlogkeTHa nonuTuka | GromxeTHa npouenypa | TEOTPADUA | abpxaseH Gloaxer |
ObpxaBeH AbMr | n3nbnHeHne Ha 6rogxeT | UKOHOMWKA | nkoHomuyecka reorpadust | ikoHoMuyecka nonuTuka |
MKOHOMMYECKa CUTYyaLMs | MKOHOMUYECKN pacTex | MHCTUTYLIMOHHa pedpopma | obLecTBeHn puHaHCK 1 GromxeTHa
nonutuka | MOJIMTUKA | nonutuyecka n obiectBeHa curypHocT | peconauust | PUHAHCU | Anonus

Japan's budget is compiled by its Ministry of Finance based on estimates from other ministries and guidance from the
Cabinet, before being approved by the Diet. In Japan's parliamentary system, the executive is drawn from the majority
in the House of Representatives, the Diet's lower house, which generally prevails in budgetary matters over the upper
House of Councillors. However, bills for what are known as 'special deficit-financing bonds' require the approval of the
House of Councillors, which can delay the budgetary procedure if that house is dominated by the opposition.

Budget-makers are formally constrained by the 1947 Public Finance Act (PFA), Article 4 of which stipulates that the
government may only issue 'construction bonds' to finance investment in infrastructure, as opposed to covering
ongoing social security spending. This constraint is belied by two major, and interlinked, fiscal challenges facing Japan:
the increasing share of social transfers in the budget, which is connected to the ageing of the population and a
structural decline in Japan's economic capacity; and an ever-growing gross national debt that, at 246% of GDP, in
relative terms already dwarfs that of any other G7 nation.

Almost every year since 1975, governments have circumvented the strictures of the PFA by enacting a law
empowering them to issue special deficit-financing bonds, which have since grown to make up the lion's share of the
national debt. The current government, led by Shinzo Abe of the Liberal Democratic Party, has set out a plan to arrest
the growth in the debt pile by 2020.
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The European Semester is the EU's annual cycle which provides policy guidance and surveillance. It is a key element
of the EU's economic governance framework which aims to detect, monitor, prevent, and correct problematic economic
trends such as excessive government deficits or public debt levels.

On 21 October 2015, the European Commission proposed to 'revamp' the European Semester process and better
align the overall EU and euro-area recommendations with those regarding individual Member States. This reform also
includes publishing specific recommendations for the euro area at the very start of the process.

On 26 November 2015, the European Commission published the Annual Growth Survey 2016 (AGS) and the Alert
Mechanism Report 2016 (AMR), as well as its draft recommendations for the euro area as a whole. The
recommendations address, inter alia, the need to support recovery and foster convergence; to implement reforms
which combine flexible and reliable labour contracts; and to 'maintain a broadly neutral fiscal stance in 2016". For the
first time, the Commission made use of employment and social indicators in the AMR.

Three EP Committees have evaluated the new priorities for 2016. Own-initiative reports by the ECON, EMPL, and
IMCO Committees, scheduled for plenary debate on 24 February 2016, also focus on the new euro-area
recommendations.
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Mr. Jeroen Dijsselbloem has been invited to a regular Economic Dialogue, in particular, in accordance with Article 2ab
of Regulation 1466/97 as amended, in his capacity of both the President of the Eurogroup and the President of
ECOFIN (January — June 2016). This briefing gives on overview of the ongoing work of the Eurogroup/Council as
regards public finances, macro-economic imbalances and the banking union. Mr Dijsselbloem has been the Eurogroup
Pgesident since 21 January 2013. As the President of the Eurogroup, he is also chairing the Board of Governors of the
ESM.
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After years of sustained growth, Nigeria is now Africa's biggest economy. However, with oil and gas as the main
source of foreign exchange and federal government revenue, it is suffering from the fall in oil prices. Nigeria is yet to
transform into a diversified and competitive modern economy.

This publication updates an EPRS note of May 2015, PE 556.984.
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The EU's Multiannual Financial Framework (MFF) lays down maximum annual levels of EU spending in different areas.
The current MFF covers seven years, from 2014 to 2020. According to Article 2 of the MFF Regulation the
Commission is obliged to prepare a mid-term review of the functioning of the MFF and, as appropriate, a legislative
proposal for a revision of the MFF Regulation no later than the end of 2016. This dual requirement is referred to as the
mid-term 'review/revision'. Although the idea of reviewing the framework during its lifespan is not new, the current MFF
is the first to include specific provisions providing for a mid-term review that may lead to revision of the Regulation. For
a number of reasons, implementation of the 2014-2020 MFF has already proven to be challenging, even in its first two
years. In order to accommodate unexpected needs within the authorised ceilings, the budgetary authority has already
had to resort to almost all the special levers and flexibility instruments provided for in the MFF Regulation. This raises
questions about the functioning of the MFF through to 2020, and, in particular, about the adequacy of the agreed
spending ceilings. The European Parliament has consistently supported the idea of a genuine, post electoral mid-term
MFF review combined with appropriate revision of the MFF Regulation. Parliament's ambition is to set the agenda and
to be at the forefront of the debate, which is why in December 2015 the Committee on Budgets (BUDG) launched a
discussion with a view to adopting a strategic initiative report ahead of the Commission's adoption of the
review/revision.
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Economic Dialogue with Cyprus on 25 January 2016
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EBPOMNEWNCKWN CbIO3 | nsrpaxpaHe Ha EBpona | nsnbnHutenHa Bnact v obiectseHo obcnyxsaHe | MKOHOMUKA |
MKOHOMMYecKa reorpadusi | IkOHOMUYecKa nonuTrka | MKoOHOMUYecKka NonmMTuKa | MKOHOMUYecka cuTyaums |
MKOHOMMYECKN pacTex | Kunbp | kpeauTHu n dnHaHcoBn MHCTUTYLUK | obpasoBaHue | OBPA3OBAHUE U
KOMYHUKALMW | obiecTBeHn hrHaHcK 1 GrogkeTHa nonuTuka | nasap Ha paboTtHa cvuna | nasap Ha TpyZ4a |
MONUTUKA | nonutnyecka reorpacpus | MPABO | PABOTA U YCITOBUA HA TPY[] | ctaTuctuka Ha o6pasoBaHmeTo |
ctpaterusi Ha EC 3a pacTex | cTpykTypHO npucnocobsisaHe | PUUHAHCW | mHaHcoBa nnaTexxocnocobHocT

This note prepared by the Economic Governance Support Unit presents selected information on the current status of
the EU economic governance procedures and related relevant information in view of an Economic Dialogue with Harris
Georgiades, Minister of Finance of Cyprus, in accordance with the EU legal framework, in particular Article 2a of EU
Regulation 1467 as amended by Regulation 1177/2011 and Article 7(10) of EU Regulation 472/2013.
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The note provides an overview on the options for the duration of the multiannual financial framework (MFF) period after
2020: history, background, state of play and different options. The objective is to discuss the possibilities to increase
the democratic accountability of the MFF by modifying its duration.
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Experts in the budgetary field see participatory budgeting as an innovative solution to promote inclusive democracy,
and further modernisation and accountability in the public sector. Participatory budgeting is believed to allow civil
society and public administrators to jointly determine spending priorities, through 'co-decision' measures. Cooperation
is expected to reduce conflicts and to favour broader acceptance of budgetary decisions. The first experiments with
citizens' participation in budgetary matters were conducted in Latin America in the late 1980s. It is estimated that there
are now between 618 and 1 130 examples of participatory budgeting in Latin America, representing almost a third of
the instances of participatory budgeting worldwide. In Europe, between 2005 and 2012, experiments with participatory
budgeting increased from 55 to over 1 300, involving more than 8 million EU citizens. Not only national authorities, but
also supranational administrations, including the European Union (EU), incentivise the use of participatory budgeting
among governments and sub-national authorities. Since 2002, the World Bank has provided over US$280 million in
loans and grants in support of participatory budgeting-related projects in at least 15 countries. At EU level, participatory
budgeting has been introduced through funding programmes such as URB-AL. Between 2003 and 2010, URB-AL
managed €5 million and involved 450 local governments and civil society representatives in Latin America; its
objectives include promoting participatory budgeting to strengthen budgetary transparency and accountability.
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MFF 2014-2020: Background Note in View of Mid-Term Review/Revision - Specific Flexibility -

Frontloading of Some Key Programmes
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Knacudvkaumsa Ha paboTtaTa | Manku 1 cpegHu NpeanpusaTus | Mnagexku Tpya | MHororoguliHa vHaHCcoBa paMmka |
obpasoBaHne | OBPA3OBAHUE 1 KOMYHUKALINWA | obpasoBaTeneH obMeH | obLecTBeHn huHaHCK 1 BrooxeTHa
nonutuka | nporpama Ha EC | MTPON3BOACTBO, TEXHOIIOIMN N HAYYHWN N3CNEOBAHNA | PABOTA U
YCJIOBUA HA TPY[ | pamkoBa nporpama 3a HUP | cuctema Ha donHaHcupaHe Ha EC | PUUHAHCW | domHaHcK Ha
EBponeickus cbio3

The briefing provides preliminary information of the use of frontloading in 2014—-2015 for the following programmes:
Research and Innovation programme Horizon 2020, European Union programme for Education, Training, Youth, and
Sport Erasmus+, Youth Employment Initiative (YEI), and EU programme for the Competitiveness of Enterprises and
Small and Medium-sized Enterprises (SMEs) (COSME). The objective is to assess the implementation of the
frontloading so far and possible implications for the second half of the Multiannual Financial Framework (MFF)
period.
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The paper is prepared by the Economic Governance Support Unit in advance of the Economic Dialogue with the
Commission on 15 December 2015. Vice-president Dombrovskis and Commissioner Moscovici have been invited to an
Economic Dialogue on the European Commission opinions on the 2016 Draft Budgetary Plans of the Euro Area
Member States based on Articles 7 and 15 of EU Regulation 473/2013.
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Economic Governance in the EMU: Stocktaking and Possible Developments
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OTHOLWEHWA | obliectBeHn dmnHaHCK 1 BrofxeTHa NONUTKKa | napnyHa MKOHOMMUKa | NapuUyHU OTHOLIEHUS |
nonuTunka Ha ceTpygHudecteo | PUHAHCW | dnHaHcoBa nomoLy

The debate on the way to further enhance the economic governance in the Economic and Monetary Union (EMU) will
remain on top of the European policy agenda in the foreseeable future. This note gives a short description of the state-
of-play and possible developments of various governance instruments of EMU. This note is an update on an earlier
version published on 22 June 2015.
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Briefing for the Economic Dialogue and Exchange of Views with Vice-President Dombrovskis,

Commissioner Moscovici and Commissioner Thyssen in ECON and EMPL on 1 December 2015
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Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen are participating in an Economic
Dialogue on the Annual Growth Survey, the Alert Mechanism Report and the draft Council Recommendations to the
Euro Area. The Economic Governance Support Unit has prepared a briefing prior to this Economic Dialogue, which
takes place on the basis of the economic governance framework, notably Article 2-ab of Regulation 1466/97 as
amended in 2011.
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This note gives an overview of the opinions by the European Commission on the 2016 Draft Budgetary Plans as
submitted by Euro Area Member States to the European Commission and the Eurogroup during the autumn budgetary
surveillance cycle of national budgetary policies.
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Since 2011, the EU has experienced an issue of increasing levels of payment backlog at year-end. The problem has
turned out to be a recurring one, especially pressing during annual budget negotiations, and difficult to resolve with ad-
hoc preventive action. The situation has deteriorated over the years and at the end of 2014 the payment backlog was
estimated at some €26 billion, around half of which was classified by the European Commission as 'abnormal’. While
the bulk of the backlog came under the heading 1b 'Cohesion for growth and jobs', other policy areas were also
affected, such as the Erasmus and research programmes, the European Neighbourhood Instrument and humanitarian
aid. The problem interlocks both technical aspects of budgetary management and a political dimension, with
fundamental questions on the architecture of EU public finances, including the system of own resources and the
flexibility of the Multiannual Financial Framework. The situation should significantly improve by the end of 2016 thanks
to a series of interinstitutional initiatives, strongly supported by the EP. However, the future outlook from 2017 remains
to be thoroughly assessed.
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At A Glance: Key features of 2016 Draft Budgetary Plans (DBP)
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CYETOBOACTBO | 06LLEeCTBEHN huHaHCK 1 BlofpKeTHa NonuTHKa | NnapuyHa MKOHOMUKA | MapUYHM OTHOLLEHUS |
npoekTobogkeT | ctatuctuka Ha EC | PMUHAHCU

This document compares key features of the 2016 Draft Budgetary Plans (DBP) with the autumn 2015 forecasts by the
European Commission (EC), key features included in the 2015 Stability Programmes (SP) with the spring 2015
forecasts by the EC, and the current commitments in structural terms under the preventive or corrective arm of the
Stability and Growth Pact (SGP).
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The European Semester is a well-intentioned attempt to foster macroeconomic policy

coordination between Member states. However, the concept of euro area fiscal stance lacks operational instruments,
the concept of macroeconomic imbalances is loosely defined, the Macroeconomic Imbalance Procedure (MIP) is
weakened by its complexity, and its blurred frontier with respect to the Europe 2020 process further obscures the
Semester. The euro area is still not well equipped to design a consistent macroeconomic policy and reduce the risk of
long-lasting stagnation. We propose to use the future European Fiscal Board to promote an integrated view of fiscal
policy, to make the MIP symmetric to the Stability and Growth Pact (SGP), with a flagship indicator (the current
account) complemented with a limited number of indicators related to medium-term imbalances. Growth-enhancing
policies would all fall under the Europe 2020 process (“integrated guidelines”), with alternating building blocks.
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This paper assesses the economic policy coordination process in the euro area under the European Semester, making
recommendations on how implementation could be enhanced and what further developments are necessary to
improve coordination of economic policies within EMU.
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After three years of mixed operational experiences, the European Semester has been streamlined and further reform
has recently been suggested by the European Commission. We outline the major modifications and evaluate to what
extent this streamlining has affected the nature of the 2015 country-specific recommendations. Any mechanism for
policy coordination depends crucially on the institutional framework that it is supposed to operate in. Consequently,
proposals for further improvement of the European Semester must take the institutional environment into account. We
therefore work out the compatibility of different aspects of policy coordination with respect to the existing EU
architecture and discuss the proposals to modify this architecture put forward recently in the Five Presidents Report.
On this basis, we develop proposals for improving the efficiency of the European Semester.
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This paper assesses economic policy coordination in the euro area under the European Semester, which is a yearly
process of the European Union aimed at improving economic policy coordination and ensuring the implementation of
the EU’s economic rules.
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M3MbIHUTENHa BnacT u obwecteeHo obenyxeaHe | MIKOHOMWMKA | nkoHomuyecka nonutuka | MHCTUTyumum Ha EC n
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This paper assesses the economic policy coordination process in the euro area under the European Semester, making
recommendations on how implementation could be enhanced and what further developments are necessary to
improve coordination of economic policies within EMU.
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GlofpKkeTHa NonuTKKa | Nasap Ha Tpyaa | napuyHa MKOHOMMKA | MapuUyHM OTHOLLEHUS | NONUTUKA Ha Bb3HarpaxaeHnsta
| nonuTuka Ha 3aetocT | nonutuka no cnectaBanuaTa | PABOTA U YCINOBUA HA TPY[ | coumnanHa cTpykTypa |
COUMANHN BBINPOCMK | coumanHo Bb3AENUCTBME | CTPYKTYPHO NpucnocobsiBaHe | ynpasneHue Ha nepcoHana u
Bb3HarpaxaeHve | PUHAHCU | dmHaHcupaHe n nHBectupaHe

The European Semester is a key monitoring element of the EU's economic governance framework which aims to
detect, prevent, and correct problematic economic trends such as excessive government deficits or public debt levels.
As part of the annual evaluation cycle, the European Parliament's Economic and Monetary Affairs (ECON) Committee
notes insufficient implementation of country-specific recommendations in some Member States, and expresses
concerns that economic recovery may be threatened by the EU's underlying structural weaknesses and regional
differences. On 21 October 2015, the European Commission proposed to 'revamp' the European Semester process
and to better align recommendations for the overall EU/euro area with those for individual Member States.
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| MHCTUTYUMOHaNHa CTPYKTYpa | KOHTPOMHA UHCTUTYLMS | KpeauTHa NONUTUKA | KPEAUTHU U (DUHAHCOBU MHCTUTYLIMK |
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Summary of the Study "Economic Governance Structures in the United States" (author: J.Kirkegaard, Peterson
Institute of International Economics).

EN

The European Parliament as a Driving Force of Constitutionalisation

Bup ny6nuvkaums

Oarta

BbHLEH aBTOp

O6nacTt Ha NoNUTUKUTE

Kntoyosa gyma

19-04-2024

Pestome

MpoyuBaHe

MpoyuBaHe
15-10-2015
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porosopyu | EBPOTMNENCKWM CbHO3 | nsrotesiHe Ha npasoTo Ha EC | usrpaxgaHe Ha Espona | UKOHOMUIKA |
MKOHOMMYECKa NOMNNTUKA | MKOHOMMYECKa NonNnTuKa | MHCTUTYLUun Ha EC n eBponencka nybnmyHa cnyxoba |
komuTonorus | KoopanHaumsa Ha nonutukata Ha EBponericknsa BanyTeH Cbio3 | KpeAUTHN U (OMHAHCOBU UHCTUTYLIAM |
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PHAHCH

This report analyses the increasing role played by the European Parliament (EP) in the EU decision-making process.
In the first part (Sections 2, 3, 4 and 5), it describes how the EP acquired more power in legislation, comitology, in the
appointment of the European Commission and in the budgetary field. In the second part (Sections 6 and 7), the report
illustrates the EP’s role in two relevant policy fields: economic governance and external trade agreements.

The report demonstrates that EP’s formal and informal powers in legislation, comitology, Commission investiture, the
budgetary process, economic governance and international agreements have increased strikingly since the Treaty of
Rome. This empowerment is partially explained by the concern for democratic legitimacy on the part of some member
states’ (and the Commission). To another important part the empowerment may be explained by the fact that treaties
frequently contain ambiguous provisions and thus allow room for informal rules to emerge through bargaining
specifying the details of treaty provisions.
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reorpadus | UKOHOMUYECKa NoNuTMKa | koHoMKYecka nonuTrka | MHcTUTyumm Ha EC 1 eBponericka nybnuyHa cnyxba
| MHCTUTYLUMOHAaNHa CTPYKTYpa | KOHTPOMHA UHCTUTYLMS | KpeauTHa NONUTUKa | KPEAUTHU U (DUHAHCOBU MHCTUTYLIMK |
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This report summarizes the history and organization of the principal economic governance institutions in the United
States.
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Mr Pierre GRAMEGNA, Minister for Finance of Luxemburg is participating in the ECON meeting in his capacity as the
incoming President of the ECOFIN Council during the Luxembourg Presidency (July-December 2015). This exchange
of views will also cover an Economic Dialogue on the implementation of the European Semester Cycle, including the
adoption of the 2015 Country Specific Recommendations.
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The debate on the way to further enhance the economic governance in the Economic and Monetary Union (EMU) will
be part of the policy agenda during spring 2015. This note gives a short description of the state-of-play and possible
developments of various governance instruments of EMU.
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Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen have been invited to an Economic
Dialogue in line with the relevant EU law on the draft Country Specific Recommendations, as adopted by the
Commission on 13 May 2015 based on the so-called streamlined European Semester.
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Country Specific Recommendations (CSRs) for 2015 - A Comparison of Commission and Council Texts -
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H6aHkoBa nonutuka | 6romketHa nonutrka | FEOMPA®UA | gaHbyHa cuctema | abpxasu oT EBponenckus coios |
AbpxaBHM buHaHcK | eBpo3oHa | EBponeiicka komucusi | EBPOMENCKU CbHO3 | 3aetoct | MKOHOMUKA |
MKOHOMMYecKa reorpadusi | IkOHOMUYecka NonuTrKa | IKoHOMUYecka NonuTuka | UHBECTULMOHHA NOMAUTHKA |
MHCTUTYuMn Ha EC 1 eBponericka nybnuyHa cnyxba | KoopamHaumsa Ha nonutukaTta Ha EBponerickusi BanyTeH Cbio3s |
KpeauTHU 1 (PUHAHCOBU MHCTUTYLUK | obLlecTBeHW buHaHcK 1 BrogxeTHa nonuTrka | nasap Ha paboTHa cuna | nasap
Ha Tpyda | napuyHa MKOHOMMKa | napuyHK OTHOLeEHMS | nonuTuka Ha 3aetocT | PABOTA N YCITOBUA HA TPY[ |
coumnanHa 3awmrta | coumanHa curypHoct | COUMAITHN BBINPOCKU | CbeeT Ha EBponelickusi cbio3 | PUHAHCHA |
hbrHaHcHpaHe 1 MHBeCTUpaHe | dmckanHa nonuTmka

The attached table compares the draft 2015 CSRs proposed by the Commission on 13 May 2015 with the CSRs
approved by the Council (ECOFIN) on 19 June 2015. The draft CSRs will be endorsed by the European Council on 25-
26 June 2015 and formally adopted on 14 July 2015 by the Council (ECOFIN).
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6rogkeTHa nonuTuka | obpxkaseH abnr | IKOHOMUWKA | nkoHommnyecka KOHBEPreHumMsl | MKoHOMUYecka nonuTuka |
MKOHOMMYECKa peLecusi | MKOHOMUYECKN aHanmam | MKOHOMUYECKN pacTex | MHCTUTYLMOHAMHO CbTPYAHNYECTBO |
KoopauHauusi Ha nonuTukata Ha EBponenckms BanyTeH Cblo3 | MakpOMKOHOMMKA | 0BLLLEeCTBEHM MHAHCK 1 BrogkeTHa
nonuTuKa | NnapuyHa MKoHoMuKa | napuyHa kpuaa | napuynm otHowenus | MOJNMUTUKA | nonuTnyecka n obLiecTBeHa
CUTYPHOCT | CTpyKTYpHa nonutuka | PUHAHCU

The European Union’s economic governance framework aims to detect, prevent, and correct problematic economic
trends such as excessive government deficits or public debt levels, which can stunt growth and put economies at risk.
As part of the review of the framework, the European Parliament (EP) is calling for closer economic coordination
between the EU and its Member States in order to improve fiscal capacity and assistance mechanisms. The EP also
underlines the importance of democratic accountability, transparency and the participation of the social partners.
Please click here for the full publication in PDF format
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The EU Budget for Gender Equality
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BrogxeT | broaxeTeH KoHTpon | Bbnpocu Ha paBeHCTBOTO Mexay MornoBeTe, paBeHCTBO U MHOroobpasve

BrooxeT | GrogkeTHa oueHka | 6romkeTHa nonutmka | EBPOTMEMNCKUM CbHO3 | 3aeTocT | narpaxxaaHe Ha EBpona |
n3cneaBaHus U MHTenekTyanHa cobCTBeHOCT | nacnegosarterncka nonvtuka Ha EC | MEXKOYHAPOOHU
OTHOLWEHWA | obpaszosanHne | OBPASOBAHUE M KOMYHUKALMW | obpasoBaTenHa nonutuka | o6LiecTBeHn
drHaHcK 1 BrogxeTHa nonutuka | nonuTtnka Ha EC no 3aeTocTTa | nonutuka Ha CbTPYAHNYECTBO | MOMOLL, 3a
passuTre | npaea un ceoboau | MPABO | nporpama Ha EC | MTPON3BOACTBO, TEXHONOI N 1 HAYYHW
M3CITIEABAHUA | npocTpaHcTBO Ha cBoboaa, curypHocT u npaBocbamne | PABOTA N YCITOBUA HA TPY[ |
paBeHCTBO Mexay noroseTe | pamkoBa nporpama 3a HAP | counanna ccepa | COLIMATIHU BIMPOCHK | ycnosus 3a
xeHun | PUHAHCU | dmHaHen Ha EBponenckns cbio3 | hUHaHCOB MHCTPYMEHT Ha EC

This study subjects the EU budget to a gender budgeting analysis revealing revenue and spending decisions’ impacts
on gender equality. It covers the operational expenditure of six selected policy areas, in an attempt to pave the way for
further, more comprehensive analysis. The authors adopt the capability approach, based on a broad definition of
human wellbeing, following bottom-up logic. The analysis leads to the following conclusions:

« Many titles of the EU budget do not follow the EU’s high level commitment to gender equality and gender
mainstreaming;

» The EU budget is not entirely transparent, since the amounts allocated to different policy objectives and actions are
not always specified;

« Finally, specific gender indicators and gender-disaggregated data are not systematically used in the monitoring and
evaluation of different actions that are funded by the budget.
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This in-depth analysis looks at the results obtained from EU budget resources dedicated to the Flexibility Instrument,
and the role of the European Parliament in making such resources available.

The Flexibility Instrument is the smallest among the Flexibility Mechanisms in the EU budget in terms of resources
available: during the previous MFF (2007-2013) a total of EUR 1 400 million was available (of which EUR 1 324 million
were granted and EUR 76 million were not used). Given the wide and regular use of the Flexibility Instrument during
the 2007-2013 MFF, Parliament and the Council decided that the maximum annual ceiling for the Flexibility Instrument
would be set at EUR 471 million (at 2011 prices) for the 2014-2020 MFF.
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Over recent decades Civil Society Organisations (CSOs) — a term used to capture all forms of collective organisation
outside the government and business sectors — have grown in both number and impact on policy-making, both at EU
and national levels. In consequence, CSOs have come under pressure to demonstrate that they use the public
resources they are given in an efficient, accountable and transparent manner.

A number of proposals to address these topics have been discussed over the years. However, only a few of those
proposals have been translated into law; and even fewer of these, after being implemented, have offered an effective
solution to the issue of financial accountability of the third sector. The debate between scholars, institutions and
practitioners is still ongoing. In the meantime, the third sector at the European level remains regulated by a
combination of European norms, quasi-legal tools, and self-regulatory initiatives.

Efforts to tackle financial mismanagement by CSOs are frustrated by the absence of clear legal definitions at EU level,
by the opacity of the information available on CSOs through EU databases and by excessive bureaucracy.
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This note prepared by the Economic Governance Support Unit presents selected information on the current status of
the EU economic governance procedures and related relevant information in view of an Economic Dialogue with
Michel Sapin, Minister of Finance and Public Accounts of France, in accordance with the EU legal framework, in
particular Article 2a of Regulation 1467 as amended.
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The need to reform the United Nations to adapt the organisation to new global power configurations has been widely
recognised. Yet these reforms have often been hampered by a lack of global consensus on how they could be carried
and what they would entail. The UN 'reform agenda' touches upon virtually all areas of the organisation's activities,
including peace support, development and human rights. The proposals also concern institutional issues, including
budgetary and management reforms of the UN system. This paper takes stock of progress in key areas of reform and
outlines possible ways forward.
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The federal budget makes up roughly half of all public spending in the US, with the rest spent at state and local level.
The United States (US) Congress, comprising the House of Representatives and the Senate, is responsible for
passing the legislation that constitutes the budget, but the President also plays an important role, both in launching the
process through a formal budget proposal and in bringing it to an end by signing appropriations, revenue and
entitlement bills into law.

While the budget process is formally set out in legislation, budget-making in practice can be quite different. The
Constitution grants the 'power of the purse' to Congress, but it is ultimately the President who signs bills into law. This
de facto division of powers between President and Congress, and within Congress between the House of
Representatives and the Senate, poses specific challenges — not least when the House, the Senate and the
Presidency are controlled by different parties.

These challenges have been conspicuous in recent years, as lawmakers have struggled to follow the prescribed
timetable, necessitating other procedures and stopgap measures to maintain funding for vital government functions. In
addition, in response to mounting government debt and political deadlock, attempts have been made to bind future
legislatures, by locking in budget cuts in a process known as 'sequestration’.

At times the key players have been unable to reach agreement, cutting off funding from parts of the government and
putting the US at risk of a sovereign default.
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The European Commission’s 2014 annual progress report on Serbia is the first since the formal start of the country's
accession negotiations with the EU. The first intergovernmental conference on 21 January 2014 launched this new
stage in EU-Serbia relations. Progress monitoring will be even closer from now on, while the carrying out of reforms
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This note prepared by Economic Governance Support Unit provides a summary of external briefing papers presented
in view of the Economic Dialogue with Eurogroup President Jeroen Dijsselbloem of 24 February 2015. The main
objective of these papers was to analyse and suggest the most a appropriate policy measures at the euro area and
national levels so as to help bringing debt dynamics on a sustainable path and fostering economic convergence.
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Countries within the euro zone are facing three main perils. The first is the problem of nominal divergences, which
materialize in unit labor cost differences. The second is the lack of aggregate demand in Europe. This is the main issue
in the short run. The third is the high level of public debt, which generates an issue of sustainability in some countries,
like Greece. The exclusive focus on both public debt and unit labor costs hasproduced a demand crunch in the euro
area, which is the main cause of the deflation risk and the high current account. The lack of demand is creating
concerns about debt sustainability. A sustainable debt is not in fact a low public debt or a rapidly decreasing public
debt. It is a public debt for which there is no risk of default. The default risk in advanced countries is not an economic
risk, but a political risk. High unemployment and a long-lasting recession are eroding political support for the European
project, which can ultimately reduce countries’ ability to generate a sufficiently high primary budget.All the flexibilitiesin
the current treaty should be used to boost demand in Europe, without increasing the public debt burden of the heavily
indebted countries. As some surplus countries, like Germany, have decided not to use their fiscal space, one efficient
way to promote public demand is to design a public investment plan that is much bigger than the initial Juncker Plan
and is financed by funds backed by either national or European debt, which could be bought by the central bank.In
addition, the European Semester should clearly start with an assessment of the aggregate fiscal and monetary stance
in the euro area so as to provide the desired orientation for the European policy mix. This orientation should be
consistent with country-specific recommendations.
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Several member countries of the Eurozone are plagued by increasing government debt and weak economic growth,
raising concerns about fiscal sustainability. This paper discusses policy options to improve fiscal sustainability,
focusing on two proposals: more public investment and growth oriented tax reforms. In recent years, a significant part
of fiscal adjustment has been achieved by cutting public investment, rather than consumption spending. This suggests
that there is potential for viable investment projects, but additional investment should be financed by a restructuring of
public expenditure, not by additional public debt. Proposals to revise the Stability and Growth Pact towards extending
the room for debt financing of investment or to interpret the existing rules more ‘flexibly’ would undermine the credibility
of the pact and question the committment to fiscal sustainability. Tax policy can contribute to more growth by reducing
taxes on corporate income and labour income, financed through higher taxes on consumption and higher recurrent
taxes on immovable property. There are various options for temporary tax changes which would stimulate private
consumption and investment spending in the short term.
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This paper argues that fiscal convergence in the Euro area has been achieved at the expenses of real divergence in
unemployment, investment and, at least temporarily, growth. Statistical and econometric analysis supports the view
that the current fiscal framework addressed debt sustainability concerns, but imparted a pro-cyclical bias, which
contributed to economic divergence. The recent flexibility guidelines are a step in the right direction, but they are
unlikely to have sizable effects. A reform of the fiscal framework and a mechanism for an intra-European
unemployment insurance scheme is proposed.
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The Eurogroup President Jeroen Dijsselbloem has been invited for an Economic Dialogue in line with the EU economic
governance framework, in particular Article 2ab of Council Regulation (EC) 1466/97 as amended by Council
Regulation (EC) 1175/2011. He was appointed by the Eurogroup as its president on 21 January 2013 for a term of two
and a half years. As the President of the Eurogroup, he is also chairing the Board of Governors of the European
Stability Mechanism (ESM). List of all Economic Dialogues is available on ECON homepage.
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The Eurozone is at risk of economic stagnation and the crisis has led to the most pervasive and pronounced increase
in government debt-to-GDP ratios since the Second World War. Member countries are facing vastly differing economic
growth rates, with some displaying hardly any recovery since the crisis began. This note puts forward proposals aimed
at fostering economic convergence while ensuring debt sustainability for the member states.
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'Monti' Group's first assessment of EU own resources
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The 'own resources' system, which ensures the financing of EU policies, has advantages such as reliability in providing
the necessary resources, but has also attracted a number of criticisms, not least for its complexity and lack of real
financial autonomy. The European Parliament (EP), which has little say in the design of the system, has long pushed
for its reform. The aim is not to increase the size of the EU budget, but to focus it on issues of European common
interest and to tap its full economic potential. However, the relevant decision-making process (unanimity and
ratification by all Member States) represents a significant obstacle to reform. As part of the deal on the EU's
Multiannual Financial Framework (MFF) for 2014-20, the EP, the Council and the European Commission have created
a high-level group (HLG) on own resources. For the first time, an inter-institutional forum is tasked with a thorough
review of the system. In December 2014, the HLG, chaired by Mario Monti, presented its first assessment report,
which looks at the key features of the system and at recent reform attempts. In addition, the HLG sketches out the
methodological approach that will guide its work, noting that the viability of reform recommendations will depend not
only on the economic soundness of the proposals but also on careful consideration of the institutional and political
aspects of the reform process. In 2016, the HLG will present the final outcome of its analysis, which national
parliaments are expected to assess. The same year, in parallel with the planned review of the 2014-20 MFF, the
Commission will examine whether the outcome of the work justifies new initiatives in the field of own resources, with
possible reform of the financing of the EU budget for the period covered by the next MFF.
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The effects of the economic and fiscal crisis and the institutional instruments created to deal with it have led several
actors (from governments and EU bodies to scholars) to propose different EU reforms. Several options exist to
accommodate future constitutional development which, in some cases, may require Treaty revision. In this case, future
constitutional evolution faces the challenge that the very stringent EU revision requirement (i.e. unanimity) poses.
Other available options do not seem totally satisfactory.
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This briefing provides a summary of a workshop on the experiences with the current economic governance framework
in the European Union (EU) held in European Parliament on the request of the Economic and Monetary Affairs
Committee. The aim of the workshop was to provide expertise in the context of preparation of the INI report on
stocktaking and future challenges in economic governance (Rapporteur Pervenche Bérés). The workshop focused on
"stocktaking" as regards the current economic governance framework. The presentations given during the workshop
are available on the homepage of the European Parliament.
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The legislative measures introduced with the 'six-pack' and the 'two-pack' develop and strengthen the Stability and
Growth Pact, the framework for coordination of Member States' fiscal policies within the broader sphere of economic
governance.
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Commissioner Pierre Moscovici has been invited to an Economic Dialogue (ED) on the European Commission
opinions on the 2015 Draft Budgetary Plans of the Euro Area Member States based on Articles 7 and 15 of EU
Regulation 473/2013. A separate Economic Dialogue on the 2015 AGS and AMR will take place the same day in a
joint ECON and EMPL Committee meeting.
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The annual adjustment of the financing of the EU budget is now in the spotlight. In 2013, around three quarters of the
total revenue (€149.5 billion) came from a resource linked to the gross national income (GNI) of EU countries. A
resource based on value added tax (VAT) provides another 10% of total revenue. These two resources, together with
a series of correction mechanisms, represent the national contributions to the EU budget. Since both resources are
linked to statistical aggregates, their calculation takes into account estimates and final data, and needs to be regularly
updated. A system of checks and controls is in place, which includes aspects of peer review among Member States
through specific committees. The European Court of Auditors says that the management of revenue is not affected by
material errors (estimated error rate is 0%), but has made recommendations relating to the GNI resource. Each
October, GNI and VAT contributions are updated on the basis of revised statistical bases. Coupled with an amending
budget, this revision does not result in extra funds for the EU budget, but in a redistribution of burden sharing among
Member States. Relevant adjustments must be credited and debited at the beginning of December. This year's
revision, which reflects efforts to resolve longstanding reservations on some GNI data, resulted in larger adjustments
than usual. On the Council's request, the Commission has put forward a proposal to allow Member States to postpone
relevant payments until 1 September of the following year if specific conditions are met. The EP, which has little say in
the own resources system, has long pushed for its reform, criticising among other things its complexity and the
predominant role the GNI resource has gained over time. A high-level group is carrying out a general review of the
system, which could pave the way to reform proposals.
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The paper gives an overviws of how Member States have implemented the Country Specific Recommendations
received in 2013.
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In response to the financial crisis in the EU, a permanent crisis mechanism — the European Stability Mechanism (ESM)
— was adopted by the euro area Member States. A number of cases, lodged with the German Federal Constitutional
Court (BVerfG), aimed at blocking Germany's participation. The BVerfG has established four requirements for German
participation in rescue packages and fiscal stability mechanisms: observance of the Bundestag's budgetary autonomy,
prior consent of the Bundestag to participation in rescue packages, influence of the Bundestag on spending of funds
and limited participation in large rescue packages.
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This report reviews the various ways in which the Member States of the European Union handle the collection of
revenues for the EU budget, as well as the classification and treatment of EU expenditures. The study finds a
substantial diversity in these practices among the Member States and calls for a full harmonisation of the accounting
procedures. It concludes with some options for transforming the Gross National Income resource into a ‘genuine’
resource for the EU and assesses the potential of a real VAT resource.
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This publication aims to provide a general overview of the system that ensures the financing of the EU budget as well
as of the debate on its possible overhaul within the current legal framework. The document does not take into account
possibilities which require modification of the EU Treaties.
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cobetBenn pecypen | PUHAHCU | puHaHem Ha EBponeiickus cbio3 | douHaHcoBa TpaH3akums | (huHaHCOBO yyacTue
Ha ObpXXaBUTE-YNeHKN

The "own resources system" ensures the financing of EU's policies. While the European Council of February 2013
agreed only marginal changes to its current configuration, a newly established high-level group chaired by Mario Monti
may possibly pave the way to deeper reforms.
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Social dimension of austerity measures: Cases of four EU countries in receipt of financial assistance
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6epnHocT | 6e3paboTuua | GrogxkeT 3a obpasoBaHue | GrogxkeTHa nonuTuka | FTEOMPAPUA | Mopuus | EBpona | 3aeTocT
| MIKOHOMWKA | nkoHomm4yecka reorpadusi | IKOHOMUYeCKa nonuTrKa | IKoHoMU4ecka nocrneauua | IKOHOMU4YeCcKu
aHanuau | Mipnanaus | Micnanus | Kunbp | MmapruHanusauus | HaumoHanHo cHeTOBOACTBO | obpa3oBaHue |
OBPA3OBAHMVE N KOMYHUKALIMW | obiecTBeHn dpmHaHcK 1 GiofxeTHa nonuTuka | nonuTrka no cnecraBaHunsaTa |
nonuTtnyecka reorpadcus | Moptyranus | PABOTA U YCIIOBUA HA TPY[ | counanHa 3awmTa | coumanHa
npupoobuBka | coumanHa cTpykTypa | coumnanHa cpepa | COLUNAIIHU BbIPOCHK | counanHo Bb3aencTaue |
PUNHAHCU

In the aftermath of the financial and economic crisis, Member States that requested financial assistance have sought
to reduce deficits through a series of austerity measures. However research suggests that these spending cuts and tax
increases may be associated with economic contraction, rising unemployment, growing inequalities and other negative
social consequences. A comprehensive impact assessment of austerity measures is needed.
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Economic Dialogue and Exchange of Views with Malta
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6ropkeTHa nonutuka | FEEOMPA®UA | paHbyHa pedopMa | AaHbuHa cucTema | AbpkaBeH OrompkeT | AbpKaBeH Abr |
Espona | MKOHOMMWKA | nkoHomuyecka reorpadums | MKOHOMUYECka MNONNTUKA | MIKOHOMUYECKN aHanms |
MKOHOMMWYECKN aHarnmamn | MKOHOMUYECKM pacTex | MIKOHOMUYecko pasHoobpasne | ManTta | obectBeHn domnHaHCH 1
GroppkeTHa NonuTUKa | NakT 3a cTabuHOCT | napyuyHa MKOHOMUKA | nonuTuYecka reorpacus | CTPyKTYpHO
npucnocobssaHe | PUHAHCH

This note presents selected information on the current status of the EU economic governance procedures and related
relevant information in view of an Economic Dialogue with Mr Scicluna Malta's Finance Minister, in accordance with the
EU legal framework, in particular Article 2a of Regulation 1467 as amended.
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2014-20 Multiannual Financial Framework (MFF)
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GromkeT | GlomxeTHa nonuTuka | 6loaKeTHO cbTpyaHudecTso | EBPOMENCKM ChIO3 | nHcTuTyumn Ha EC 1
eBponencka nybnuyHa cnyxba | MexaynHCcTUTyLMoHanHn otTHoweHus (EC) | MHororoamiuHa douHaHcoBa pamka |
obLecTBeHV huHaHcK 1 BoaKeTHa nonuTrka | npexsbpnsaHe Ha cpeacTea | PUHAHCHU | ouHaHcn Ha EBponelickus
Cblo3

Setting the maximum allocation of resources for each major category ("heading") of EU spending, the MFF gives a
budgetary overview of priorities. The political agreement on the next MFF includes provisions to increase the flexibility
of the system and to prepare reforms of the own resources system. A review of the MFF by the end of 2016 is also
provided for.

EN

M3TouHuK : © EBponeincku cbtos, 2024 - ET 35


https://www.europarl.europa.eu/thinktank/bg/document/LDM_BRI(2014)140790
http://www.europarl.europa.eu/RegData/bibliotheque/briefing/2014/140790/LDM_BRI(2014)140790_REV1_EN.pdf
https://www.europarl.europa.eu/thinktank/bg/document/LDM_BRI(2013)130694
http://www.europarl.europa.eu/RegData/bibliotheque/briefing/2013/130694/LDM_BRI(2013)130694_REV1_EN.pdf
http://www.europarl.europa.eu/RegData/bibliotheque/briefing/2013/130694/LDM_BRI(2013)130694_REV1_IT.pdf
https://www.europarl.europa.eu/thinktank/bg/document/IPOL-ECON_NT(2013)497741
http://www.europarl.europa.eu/RegData/etudes/note/join/2013/497741/IPOL-ECON_NT(2013)497741_EN.pdf
https://www.europarl.europa.eu/thinktank/bg/document/LDM_BRI(2013)130627
http://www.europarl.europa.eu/RegData/bibliotheque/briefing/2013/130627/LDM_BRI(2013)130627_REV1_EN.pdf
https://www.europarl.europa.eu/portal/bg/legal-notice

Rationale behind a euro area "fiscal capacity": Possible instruments including a dedicated budget
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The sovereign debt crisis exposed weaknesses in the economic and monetary union (EMU), the integration process
that brought the creation of the euro. Member States and EU institutions have taken several measures to tackle these
shortcomings, including stricter rules on economic governance and setting up the European Stability Mechanism.
Ideas to further strengthen EMU include the creation of a specific "fiscal capacity" for the countries that have adopted
the single currency. In the longer term, this could lead to the establishment of a euro area budget.
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Europe at a Crossroads : Institutional Choices for Sound European Public Finance
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CbHO3 | narpaxxgare Ha EBpona | MKOHOMWKA | KOHOMUYECKN pacTex | MKOHOMUYECKN LMKbBIT | MUHCTUTYLIMOHHA
pedopma | KoopamHaums Ha nonuTukaTa Ha EBponevickus BanyTeH Cbio3 | obLiectBeHn dmHaHeu n BrogkeTHa
nonuTuka | napuyHa nkoHoMmuka | napmyHm otHoweHus | NMOJIMTUKA | nonutuyecka n obLecTBeHa curypHocT |
cBoboaHo aBmxeHne Ha kanutana | PMUHAHCW | dmHaHcoB nasap | duckanHa nonutmka

This briefing considers the options facing the European Union to reform its fiscal framework. The first option is to take
steps that complement market discipline of individuals Member States. In order for market discipline to play this
positive role, three conditions need to be met: 1) markets need to have accurate information on Member State
finances; 2) market valuation of a given state also has to be an accurate valuation of the sustainability of that state’s
finances; and 3) populations need to interpret market discipline as a signal about their government’s competence and
punish governments that face market pressure. Such a system is possible under the current Stability and Growth Pact,
and indeed it appears that all three conditions held in summer 2009. Any bailout of a Member State, however,
undermines this type of system. Markets will focus on the probability of a bailout, and populations will focus their blame
on Europe rather than on domestic issues. More political integration would then be needed to prevent a state from
getting into a situation where a bailout would be an option. The brief reviews the Brazilian model as one that the
European Union could emulate. The steps required to go this route would require a new Treaty, however, and it would
be more desirable to reform the existing Stability and Growth Pact in ways that preserve market discipline.
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Budgetary Policy Tools for Economic Recovery
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Budgetary policy affects economic prospects both through a demand channel, with macroeconomic effects that
depend on the net balance in the public sector accounts, and through various supply effects which are more
microeconomic in character. The latter depend on various dimensions of the composition of public spending and
revenue raising, and give rise to issues concerning the quality of public finances. This paper explains the different
mechanisms involved, considers how the quality of public finances can be enhanced in the recovery and discusses
how the sustainability of public finances can be assured as part of a recovery strategy.
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Workshop on The Financial Crisis and its impact on Euro Adoption - Presentations and Briefing Notes
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Summary (presentations and briefing notes) of an ECON workshop organized to evaluate the impact of the financial
crisis on the euro adoption strategies in New Member States of the EU.
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PUNHAHCU

The purpose of this briefing is to give a general view of the state of the Portuguese economy and its perspectives over
the medium term. The presentation is based on the criteria set out in the Stability and Growth Pact and on the fourth
update of the Portuguese Stability Programme presented in January 2003. Subsequent major evelopments have been
taken into account to the extent that new data have become available.
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MKOHOMUMYecka reorpadust | MIKOHOMUYECKU aHanU3 | IKOHOMUYECKW aHanuau | LKOHOMUYECKU PacTeX | IKOHOMUYECKU
pactex | Hcnaums | obLiecTBeHn chmHaHcK 1 BrompkeTHa NONUTMKa | 0OLLECTBEHO MHEHMeE | nasap Ha paboTHa cuna |
nasap Ha Tpyaa | neHcuoHHa cxema | NMOJIMTUKA | nonutuyecka reorpadust | nonutuyecka n obLiecTseHa curypHoCT
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BBMNPOCU | PUHAHCH

The purpose of this briefing is to give a general view of the state of the Danish economy and its perspectives over the
medium term. The presentation is based on the criteria set out in the Stability and Growth Pact and on the third update
of the Danish Convergence Programme presented in January 2002.
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Comparison of Organisational and Administrative Arrangements in EU National Parliaments
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This study examines organisational and budgetary arrangements in national parliaments of EU Member States. For
purposes of comparison a review of such arrangements in the US Congress is appended in the annex.
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Adjustment to Asymmetric Shocks
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BropkeTHa NoNUTUKa | rbBKaBy TPYAOBW YCIOBUS | ABMXEHWE Ha KanuTana | eanHHa BanyTHa nonuTtuka |
MKOHOMWKA | nkoHOMUYECKM pacTex | MKOHOMUYecKo KonebaHue | MKOHOMUYeCKo pa3Hoobpasume | MHdnaums |
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Once the euro is a reality, participating Member States will be unable to alter exchange and interest rates. Nor will
there be a large federal budget and significant labour mobility, as in the US. How will they then cope cope with
‘asymmetric shocks' ? This study examines these questions in the light of 'optimum currency area’ theory. It concludes
that the main economic disparities are between regions rather than countries, and that appropriate instruments of
adjustment in principle already exist.

DE, EN, FR
XL

M3TouHuK : © EBponeincku cbtos, 2024 - ET 37


https://www.europarl.europa.eu/thinktank/bg/document/DG-4-ECON_NT(2003)285092
http://www.europarl.europa.eu/RegData/etudes/note/join/2003/285092/DG-4-ECON_NT(2003)285092_EN.pdf
http://www.europarl.europa.eu/RegData/etudes/note/join/2003/285092/DG-4-ECON_NT(2003)285092_FR.pdf
http://www.europarl.europa.eu/RegData/etudes/note/join/2003/285092/DG-4-ECON_NT(2003)285092_PT.pdf
https://www.europarl.europa.eu/thinktank/bg/document/DG-4-ECON_NT(2002)290605
http://www.europarl.europa.eu/RegData/etudes/note/join/2002/290605/DG-4-ECON_NT(2002)290605_DA.pdf
http://www.europarl.europa.eu/RegData/etudes/note/join/2002/290605/DG-4-ECON_NT(2002)290605_EN.pdf
http://www.europarl.europa.eu/RegData/etudes/note/join/2002/290605/DG-4-ECON_NT(2002)290605_FR.pdf
https://www.europarl.europa.eu/thinktank/bg/document/DG-4-BUDG_ET(2000)295603
http://www.europarl.europa.eu/RegData/etudes/etudes/join/2000/295603/DG-4-BUDG_ET(2000)295603_EN.pdf
https://www.europarl.europa.eu/thinktank/bg/document/IPOL-ECON_ET(1998)167739
http://www.europarl.europa.eu/RegData/etudes/etudes/join/1998/167739/IPOL-ECON_ET(1998)167739_DE.pdf
http://www.europarl.europa.eu/RegData/etudes/etudes/join/1998/167739/IPOL-ECON_ET(1998)167739_EN.pdf
http://www.europarl.europa.eu/RegData/etudes/etudes/join/1998/167739/IPOL-ECON_ET(1998)167739_FR.pdf
http://www.europarl.europa.eu/RegData/etudes/etudes/join/1998/167739/IPOL-ECON_ET(1998)167739(SUM01)_XL.pdf
https://www.europarl.europa.eu/portal/bg/legal-notice

Budgets of Parliaments : What are the Procedures Involved ? How are they Controlled ?
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Comparative study dealing with the procedure for drawing up and adopting the budget of national parliaments;
consideration of accounts and internal financial control.
An old version of this study can be found under reference: PE 124.794
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Budgets of Parliaments : What are the Procedures Involved ? How are they Controlled ?

Bupg nybnuvkaums
DaTta
O6nacT Ha NoNUTUKUTE

3aabnboyeH aHanus
15-08-1988
BrogxkeT | lemokpaumsa Ha EC, MHCTUTYLUMOHAMNHO 1 NapfiaMeHTapHO nNpaeo

KniovoBa opyma BUSHEC N KOHKYPEHLIUA | GropxeT | GrogkeTHa nonuTrKa | MEHBKMBHT | HALMOHaneH naprnameHT | obLwecTBeHn

Pestome

3aabnboyeH aHanus

19-04-2024

duHaHcK n brogxeTHa nonutrka | napnamert | MOJNMUMTUKA | nposepka | PUHAHCW | dmrHaHCOB KOHTPON

Comparative study dealing with the procedure for drawing up and adopting the budget of national parliaments;
consideration of accounts and internal financial control.
A revised version of this study can be found under reference: PE 453.226
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