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Macro-Financial Assistance to EU Member States . State of Play — June 2022
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unies | ORGANISATIONS INTERNATIONALES | politique de coopération | politique économique | RELATIONS
INTERNATIONALES | relations monétaires | UNION EUROPEENNE | ECONOMIE | Etat membre UE

Résumé This document provides regularly updated information on EU Member States which have received financial assistance
from the ESM, the EFSF, the EFSM, the EU balance of payments assistance facility, other Member States and/or the
IMF. Since August 2018, all financial assistance programmes to EU Member States have been concluded; therefore,
the document focuses on the implementation of the enhanced surveillance framework for Greece and post-programme
reviews for Ireland, Portugal, Cyprus, Spain and Romania, undertaken by the European Commission (EC) and, when
relevant, in liaison with the ECB (Post-Programme Surveillance, PPS), the IMF (Post-Programme Monitoring, PPM,
and Article IV assessments) and the ESM (Early Warning System, EWS).
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Selected Euro Area Macroeconomic Indicators
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Résumé This note provides a comparison of some key macroeconomic forecast indicators for the Euro Area as a whole
published by the Commission, IMF, ECB and OECD.
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RELATIONS INTERNATIONALES | relations monétaires | UNION EUROPEENNE | zone euro | ECONOMIE |
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Résumé Les mécanismes européens d’assistance financiére visent a préserver la stabilité financiere de I'Union et de la zone
euro, les difficultés financiéres d'un pays pouvant avoir des repercussions considérables sur la stabilité
macrofinanciére dans les autres Etats membres. L'assistance financiére est liée a une conditionnalité
macroéconomique (il s'agit d'un prét, plutét que d'un transfert budgétaire), de sorte que les Etats membres
récipiendaires menent les réformes nécessaires sur le plan budgétaire, économique et du cadre de supervision.

Recapitalisations: BRRD Provisions and State Aid Rules
Type de publication En bref
Date 13-04-2016
Auteur MAGNUS Marcel | MESNARD Benoit
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Résumé This document gives an overview of the Bank Recovery and Resolution Directive and State Aid rules applicable for
recapitalisation of banks.
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The crisis that hit the western financial markets in 2008 has led to a severe global economic recession, which impacted
and is still impacting migrants and migration policies worldwide. Despite the growing vulnerability of migrants,
remittances have remained stable during and after the global economic downturn. Indeed, they continue to be a
significant source of income for families and play a crucial role of co-insurance or risk mitigation in times of hardship.
Moreover, remittances have proven to be a more sustainable source of foreign currency for developing countries than
other capital inflows such as foreign direct investment, public debt or official development assistance. However, the
nexus between remittances and development remains complex, especially with regards to the movement of people,
which contributes to the spread of global interdependence at all levels — social, economic and political.
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Conditionnalité macroéconomique dans la politique de cohésion
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La présente note a pour objet I'examen de la proposition, formulée par la Commission européenne, d'appliquer a la
politique de cohésion des conditions de politique macroéconomique sous de multiples aspects. Fondamentalement, le
financement des actions de cohésion serait alors subordonné au respect des régles de gouvernance économique de
I'Union européenne. Il ressort de cet examen que l'instauration de conditions serait bénéfique sous I'angle de la
gouvernance économique, mais pourrait avoir des incidences défavorables sur la politique de cohésion. Qui plus est, il
n'est pas certain que la proposition de la Commission européenne aiderait a atteindre le but ultime de I'une et l'autre
politique: une croissance économique équilibrée en Europe.
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Foreign direct investment (FDI) and the EU
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Since 1959, Member States have concluded over 1 500 Bilateral Investment Treaties (BITs) with recipient countries.
Worldwide there are over 2 500 BITs between countries. The Lisbon Treaty has now transferred responsibility from MS
to EU level.
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This compilation of briefing papers was written by two members of the expert panel to the Special Committee on the
Financial, Economic and Social Crisis. Its aim is to support the committee discussions on key questions arising from
the crisis and thus feed into the preparations of the final report.

The briefing papers take a look on the previous experiences of world monetary systems such as Bretton Woods and
the current exchange rate misalignment as well as taking into account the influence of modern trading platforms. This
also implies a consideration of the role of the Euro at world stage. Both authors argue for improvements of the current
systems but remain sceptical towards building up a new global monetary system.
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Anne SIBERT (Birbeck, University of London and CEPR), Zsolt DARVAS (Bruegel), Jean PISANI-FERRY (Bruegel),
Charles WYPLOSZ (Graduate Institute of International and Development Studies, Geneva), Stefan COLLIGNON (S.
Anna School of Advanced Studies, Pisa) and Guillermo de la DEHESA (Centre for Economic Policy Research - CEPR)
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Within the context of persisting international imbalances and a lingering crisis, there has been increased focus on the
exchange rates between major economic areas, taking for example the heated debate between the US and China and
unilateral action by numerous countries. It currently seems that a quantitative easing boom is back on the agenda
globally. Inevitably, such policy actions will have effects on the global flows of capital and trade and have already
attracted strong criticism from some emerging countries such as Brazil which complain about the loss of
competiveness caused by the appreciation of their currency. The Monetary Experts Panel of ECON was asked help
the European Parliament's ECON Committee understand the implications of the above mentioned developments.
Consequently, in this compilation, the motives and policy options available to major economic actors with regard to
their exchange rate and current accounts. Very importantly, the question on the impact on the euro area is raised, i.e.
how the euro area can avoid remaining too passive and being the loser in these policy actions of global importance.
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A workshop on "The impact of the crisis on New Member States" was held in the European Parliament in Brussels on

1 March 2010. This document contains the programme, a summary of discussions, background papers and
presentations of that workshop.
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Résumé The third Monetary Dialogue of the 7th Parliament is scheduled to take place on 22 March 2010 in Brussels. This
compilation of briefing papers is written by members of the Monetary Experts Panel of ECON advising the Committee
on monetary policy questions. It includes five contributions in dealing with the role of global imbalances in the crisis.
Another compilation on the "Policy Implications of Increased Debt Issuance and Rising Deficits", the other topic of the
Monetary Dialogue in March 2010, is published simultaneously (see the document n° PE 433.446).
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