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Retail Investment Strategy - How to boost retail investors’ participation in financial markets
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Külső szerző Filippo ANNUNZIATA, Bocconi University, Milano. European Banking Institute, Frankfurt.
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Összefoglaló The study developed herein aims to address the concerns raised as to the field of retail investments. It aims at
analysing market practices and the applicable legislative landscape in order to identify room for improvement and,
ultimately, propose potential solutions to foster retail investor protection and participation in financial markets.
This document was provided by the Policy Department for Economic, Scientific and Quality of Life Policies at the
request of the Committee on Economic and Monetary Affairs (ECON).
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Control of the financial activities of the European Investment Bank (EIB) – Annual report 2019
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Összefoglaló During its July plenary session, Parliament is set to discuss the Committee on Budgetary Control's report on the control
of the European Investment Bank's financial activities in 2019. The report highlights the role of the Bank in financing
the European Green Deal, and its gradual shift towards being 'the EU Climate Bank'. It also looks into the
implementation of the European Fund for Strategic Investments (EFSI) and the Bank's external operations, among
other things. As last year, the report strongly emphasises the need for more integrity, transparency and accountability,
stronger external scrutiny and reinforced mechanisms to fight fraud and corruption.
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The InvestEU programme: Continuing EFSI in the next MFF
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és beruházás | PÉNZÜGYEK | többéves pénzügyi keret | tőke szabad mozgása | tőkepiac
Összefoglaló Since its launch in November 2014, the Investment Plan for Europe (IPE) has had considerable success in mobilising

private investment across Europe. Despite its success, investment levels in Europe remain below pre-crisis levels.
There is therefore a need to provide for an extended EU investment programme under the new multiannual financial
framework (MFF), which caters for multiple objectives in terms of simplification, flexibility, synergies and coherence
across relevant EU policies. The InvestEU programme, expected to run from 2021 onwards, has been designed to
address this challenge. It will bring diverse EU financial instruments within a single structure, making EU funding for
investment projects in Europe simpler and more efficient and flexible. It will build on the success achieved by the
European Fund for Strategic Investments (EFSI) and consist of the InvestEU Fund, the InvestEU Advisory Hub and the
InvestEU Portal. Negotiators for Parliament and Council have reached a partial agreement on the text of the proposal,
excluding budgetary figures and other elements which will not be finalised until overall agreement on the new MFF.
Parliament is due to vote on that agreement in April 2019.
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Összefoglaló During its July plenary session, Parliament is scheduled to vote on the 2019 report on the European Investment Bank's
financial activities, drafted by the Committee on Budgets. Among other things, the report highlights the need for the
bank to put more focus on climate, digitalisation and just transition; further invest in the EU and beyond; provide
continuous support for small and medium-sized enterprises (SMEs) and mid-cap firms; and ensure better governance
and increased transparency.
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EU policies – Delivering for citizens: Energy supply and security
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Összefoglaló Energy policy is a competence shared between the EU and its Member States. Whereas the EU has responsibility
under the Treaties to ensure security of supply, Member States are responsible for determining the structure of their
energy supply and their choice of energy sources. EU legislation on security of supply focuses on natural gas and
electricity markets, and is closely related to other EU objectives: consolidating a single energy market, improving
energy efficiency, and promoting renewable energy sources to decarbonise the economy and meet the Paris
Agreement goals. The 2014-2019 legislature saw numerous initiatives in connection with security of supply. The EU
institutions reached agreement on a revised regulation on security of gas supply, a revised regulation on security of
electricity supply, a revised decision on intergovernmental agreements in the energy field, a targeted revision of the
gas directive to apply its key provisions to pipelines with third countries, and also new targets for energy efficiency and
renewables by 2030. Parliament also adopted several own-initiative resolutions in the energy field, including one on
the new EU strategy on liquefied natural gas and gas storage, which is key to gas supply security. Meanwhile, EU
projects of common interest (PCIs) finance energy infrastructure that improves interconnection and supports security of
supply. There is growing expectation among EU citizens that the EU will step up its involvement in energy supply and
security. Whereas this view was shared by just over half of EU citizens in 2016 (52 %), it is now expressed by roughly
two thirds (65 %). The EU will retain a key role in monitoring security of supply throughout the energy transition from
the old system of centralised generation dominated by fossil fuels in national markets, towards a new system
characterised by a high share of renewables, more localised production and cross-border markets. However, the EU
would need to use a special legislative procedure if it wanted to intervene directly in determining the energy supply of
its Member States. This procedure requires decision-making by unanimity in Council and only a consultative role for
the Parliament. This is an update of an earlier briefing issued in advance of the 2019 European elections.
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Összefoglaló Created after the start of the current multiannual financial framework (MFF), the European Fund for Strategic
Investments (EFSI) aims to trigger additional investment worth €500 billion in crucial sectors of the EU's economy that
suffer from market failures and sub-optimal investment situations. Another major objective is to improve access to
finance for European companies, with a special focus on smaller businesses. The functioning of EFSI relies on a
strategic partnership with the European Investment Bank Group, which can approve and finance investment operations
with a higher-risk profile than its usual portfolio, thanks to the guarantee provided by the EU budget under EFSI. For
the post-2020 period, the European Commission has proposed an InvestEU Fund that should build on EFSI's results.
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Összefoglaló When will the EU’s single market be complete? See how the Heads of State or Government pushed for the completion
of the single market, digital single market and capital markets union.
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Összefoglaló The European Fund for Strategic Investments (EFSI), one element of the ‘Juncker Plan’, was proposed in 2015 with
the aim of covering part of the investment gap that occurred as a consequence of the global financial and European
sovereign debt crises. In the absence of adequate public investment, the plan would mobilise private investment in
specific areas through the use of first-loss guarantees provided from the EU budget. It was estimated that, through the
provision of €21 billion in guarantees, a total investment of €315 billion would be generated by end-2017. Given its
promising start as well as the broadly positive overall evaluations by the European Commission, the European
Investment Bank and EY, it was soon decided to extend EFSI's duration and guarantees, allowing the fund to unlock
additional investment of at least €500 billion by the end of 2020. EFSI – now called 'EFSI 2.0' – was also amended with
a view to improving its governance and transparency. Four years after its inception, EFSI seems to be fulfilling its
promise. Indeed, figures from October 2018 show €67.3 billion worth of approved EFSI financing, which is expected to
mobilise €344.4 billion in investment. Furthermore, while the total funding generated will only be visible after a few
more years have elapsed, the additionality and complementarity of the projects signed bode well. Nevertheless, the
picture will be more complete after the end of the ongoing audit by the Court of Auditors. For the period of the next
multiannual financial framework (2021-2027), EFSI 2.0 will be replaced by a yet broader programme, InvestEU
(subject of a separate EPRS briefing), which is expected to generate an additional €650 billion over the period.
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Összefoglaló The highlights of the October II plenary session were the debate on the conclusions of the European Council meeting
on 17 and 18 October 2018 and the presentation of the European Commission’s 2019 work programme, the last of the
current legislature. Parliament also held debates on the use of Facebook users' data by Cambridge Analytica and its
impact on data protection, and the Cum-Ex trading scandal. The series of debates on the Future of Europe continued,
this time with Klaus Iohannis, President of Romania, urging European unity. Parliament voted on legislative proposals,
inter alia, on drinking water; marine litter; the Schengen Information System; import of cultural goods; veterinary
medicinal products; charging of heavy goods vehicles; and energy-efficient road transport vehicles. Members also
adopted Parliament's position on the EU general budget for 2019 and declined to grant discharge for the 2016 budget
to the European Council and Council.
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Összefoglaló The European Fund for Strategic Investments (EFSI) is backed by a guarantee from the EU budget to stimulate

investment across the Union. The regulation governing EFSI sets out that the European Parliament, which is one arm
of the EU budgetary authority, has to approve the appointments of the managing director and deputy managing
director of EFSI. Parliament’s Committees on Budgets and on Economic and Monetary Affairs jointly recommend
approving the re-appointment of the current managing director and deputy managing director. Parliament's consent will
be subject to a vote planned for the October II plenary session.
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Összefoglaló This study aims to develop a better understanding of the regulatory framework and experience with the preparation
and procurement of large-scale infrastructure projects (over EUR 50 million) under the European Regional
Development Fund, the Cohesion Fund, the European Fund for Strategic Investments, and the Connecting Europe
Facility. The study recommends (i) collecting data on Member State capacities for preparing projects and conducting
public procurement; (ii) collecting data on the performance of the recent European Commission initiatives - voluntary
ex-ante assessment of large-scale infrastructure (2017) the professionalisation of public procurement (2017) and
additional guidance on procurement of European Union-funded large-scale infrastructure (2018); (iii) enhancing the
consistency of data in the procurement database ‘Tenders Electronic Daily’; (iv) and strengthening the involvement of
relevant stakeholders in the preparation and procurement of large-scale infrastructure projects.
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STUDY IN FOCUS - SKILLS DEVELOPMENT: THE POTENTIAL OF THE EUROPEAN FUND FOR
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Összefoglaló This briefing summarises key results from a comprehensive study prepared at reqest of the Employment and Social
Affairs Committee. It includes an action plan taking account of the Commission proposal for the new programme
InvestEU.
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SKILLS DEVELOPMENT: THE POTENTIAL OF THE EUROPEAN FUND FOR STRATEGIC
INVESTMENTS

Kiadványtípus Tanulmány
... dátum szerint 16-07-2018

Külső szerző Jan Franke et al.
Szakpolitikai terület Foglalkoztatás | Jogszabályok és  szakpolitikák gyakorlati alkalmazásának értékelése | Költségvetés | Szociálpolitika |

Uniós jog: jogrendszer és jogi aktusok
Kulcsszó EU-tagállam | Európai Stratégiai Beruházási Alap | EURÓPAI UNIÓ | európai uniós pénzügyek | finanszírozás és

beruházás | FÖLDRAJZ | gazdaságföldrajz | gazdasági elemzés | gazdasági helyzet | gazdasági növekedés |
közgazdasági elemzés | KÖZGAZDASÁGTAN | PÉNZÜGYEK | uniós beruházás | uniós finanszírozás elosztása

Összefoglaló This study investigates the potential of using the European Fund for Strategic Investment (EFSI) to support skills
development and Active Labour Market Policies (ALMP). It analyses the development of EFSI to date and explores
projects in four EU Member States with funding models that could finance and scale up investments in skills
development using EFSI financing in the future.
The study concludes that whilst there is potential to intensify the use of EFSI and its successor InvestEU to support
these areas, a number of challenges related to the typical nature of investments and the national/local capacity to
develop and structure investment projects in human capital would have to be overcome.
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Promoting sustainable transport and removing bottlenecks in key network infrastructure
Kiadványtípus Rövid áttekintés

... dátum szerint 25-04-2018
Szerző VAN LIEROP Christiaan

Szakpolitikai terület Közlekedés | Regionális fejlesztés
Kulcsszó Európai Regionális Fejlesztési Alap | Európai Stratégiai Beruházási Alap | EURÓPAI UNIÓ | európai uniós pénzügyek |

európai építmény | fenntartható fejlődés | gazdaságpolitika | Kohéziós Alap | KÖRNYEZET | környezetvédelem |
környezetvédelmi politika | KÖZGAZDASÁGTAN | KÖZLEKEDÉS | közlekedési infrastruktúra | közlekedéspolitika |
közlekedéspolitika | transzeurópai hálózat | uniós finanszírozás elosztása | uniós környezetvédelmi politika

Összefoglaló Ahead of the Commission’s forthcoming proposals on the new Multiannual Financial Framework, which are expected
in May 2018, the May I plenary session is expected to discuss an own-initiative report which assesses the
implementation of cohesion policy and the thematic objective of promoting sustainable transport and removing
bottlenecks in key network infrastructure, including recommendations for the post-2020 period.
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European Investment Bank: 2016 financial report
Kiadványtípus Rövid áttekintés

... dátum szerint 25-04-2018
Szerző SVASEK Martin

Szakpolitikai terület Költségvetési ellenőrzés
Kulcsszó EP-bizottság | EU-tagállam | Európai Beruházási Alap | Európai Beruházási Bank | Európai Stratégiai Beruházási Alap

| EURÓPAI UNIÓ | európai uniós intézmények és európai közszolgálat | európai uniós pénzügyek | FÖLDRAJZ |
gazdaságföldrajz | gazdaságpolitika | gazdaságpolitika | költségvetés | KÖZGAZDASÁGTAN | PÉNZÜGYEK |
pénzügyi ellenőrzés

Összefoglaló During the May I plenary session, the European Parliament is expected to discuss the financial report of the European
Investment Bank (EIB) for the year 2016. The increasing importance of the EIB, both in budgetary terms and in its
varied funding contributions in different areas of activity, calls for high level of transparency and accountability.
Although the European Parliament's Committee on Budgetary Control (CONT) acknowledges some progress in this
regard, it considers there is still room for improvement.
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Challenges for EU cohesion policy: Issues in the forthcoming post-2020 reform
Kiadványtípus Briefing

... dátum szerint 16-02-2018
Szerző MARGARAS Vasileios

Szakpolitikai terület Regionális fejlesztés
Kulcsszó digitális egységes piac | EMVA | Európai Globalizációs Alkalmazkodási Alap | Európai Regionális Fejlesztési Alap |

Európai Stratégiai Beruházási Alap | európai strukturális és beruházási alapok | európai szemeszter | Európai Szociális
Alap | EURÓPAI UNIÓ | európai uniós pénzügyek | európai építmény | foglalkoztatás | FOGLALKOZTATÁS ÉS
MUNKAKÖRÜLMÉNYEK | gazdasági elemzés | Kohéziós Alap | KÖZGAZDASÁGTAN | közkereseti társaság |
makroökonómia | pénzgazdálkodás | PÉNZÜGYEK | társaságok jogi formája | többéves pénzügyi keret |
VÁLLALKOZÁSOK ÉS VERSENY

Összefoglaló The departure of the United Kingdom from the EU will have a significant impact on the EU budget. The next
Multiannual Financial Framework, to be presented in May 2018, could make fewer resources available for cohesion
policy in the post-2020 period. At this critical juncture, the discussion amongst policy-makers on the future priorities of
cohesion policy is now heating up. Among the topics widely debated are the need to make cohesion funds simpler and
more flexible for beneficiaries to use, while also strengthening the contribution of cohesion policy to the EU's economic
governance and increasing its added value. One point of the debate relates to the way cohesion policy addresses new
or growing challenges such as migration, environment and digitalisation. Yet another includes finding the most efficient
form of support for beneficiaries: should it be grants, financial instruments, or possibly a mix of all of these? Other
specific matters raised relate to the urban dimension in cohesion policy and the impact that the policy can have upon
growth, jobs and innovation in rural areas, regions lagging behind, as well as regions with special geographical
characteristics. Last but not least, the relationship between cohesion policy and the European Fund for Strategic
Investment is much debated. The European Commission (EC) has published a number of white papers on the future of
the EU that provide further ideas for reflection on the priorities of the Union. These reflections also have repercussions
for cohesion policy. In addition, the 7th EC Report on Economic, Social and Territorial Cohesion also provides insights
into the direction cohesion policy is likely to take. This briefing is an update of an earlier edition, published in
September 2017, PE 608.722.
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European Fund for Strategic Investments – EFSI 2.0
Kiadványtípus Briefing

... dátum szerint 15-02-2018
Szerző DELIVORIAS Angelos | PARRY Matthew

Szakpolitikai terület Gazdasági és monetáris ügyek | Költségvetés | Pénzügyek és bankügyek
Kulcsszó az Európai Unió növekedési stratégiája | beruházási projekt | Európai Beruházási Bank | Európai Stratégiai Beruházási

Alap | EURÓPAI UNIÓ | európai uniós intézmények és európai közszolgálat | európai uniós jog | európai uniós
pénzügyek | európai építmény | finanszírozás | finanszírozás és beruházás | innováció | intézmények működése |
javaslat (EU) | kis- és középvállalkozások | kutatás és szellemi tulajdon | KÖZLEKEDÉS | közlekedési infrastruktúra |
közlekedéspolitika | PÉNZÜGYEK | TERMELÉS, TECHNOLÓGIA ÉS KUTATÁS | uniós alap | uniós beruházás |
VÁLLALKOZÁSOK ÉS VERSENY | vállalkozástípusok

Összefoglaló On 14 September 2016, the Commission proposed an extension of the duration of the European Fund for Strategic
Investments (EFSI) until end-2020, and the introduction of technical enhancements for that fund and the European
Investment Advisory Hub. Under the new regulation, (EFSI 2.0), steps are taken to increase support for small-scale
projects; Parliament can send a (non-voting) expert to EFSI’s steering board, and EFSI’s scoreboard will be publicly
available after a project is signed. The increase in the financial allocation needed to deliver the higher investment
targeted will come from an increase in the EU budget guarantee from €16 billion to €26 billion, and an increase in the
EIB contribution from €5 billion to €7.5 billion. However, the provisioning rate for the guarantee is reduced to 35 %,
giving a total contribution from the EU budget of €9.1 billion, compared to an initial contribution of €8 billion. Parliament
managed to reduce the share of this increased contribution financed via redeployments from the Connecting Europe
Facility programme, by instead drawing more heavily on EFSI-assigned revenues and investment reflows. The agreed
text was adopted on 12 December 2017.
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Plenary round-up – Strasbourg, December 2017
Kiadványtípus Rövid áttekintés

... dátum szerint 15-12-2017
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Szakpolitikai terület Uniós demokrácia, intézményi és parlamenti jog
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európai szociálpolitika | EURÓPAI UNIÓ | európai uniós intézmények és európai közszolgálat | európai uniós jog |
európai uniós pénzügyek | európai építmény | fenntartható halászat | FÖLDRAJZ | gazdaságföldrajz | gyermekvédelem
| gázkibocsátás csökkentése | halászat | Izrael | JOG | Kazahsztán | kilépés az EU-ból | KÖRNYEZET |
környezetvédelmi politika | közös kül- és biztonságpolitika | MEZŐGAZDASÁG, ERDÉSZET ÉS HALÁSZAT | nemi
erkölcs elleni bűncselekmény | Nemzetközi Polgári Repülési Szervezet | NEMZETKÖZI SZERVEZETEK | parlamenti
eljárások | parlamenti vita | POLITIKA | politikai földrajz | TÁRSADALMI KÉRDÉSEK | társadalmi élet | uniós
jogszabályok megszövegezése | Ázsia és Óceánia

Összefoglaló The December session highlights were the pre-European Council debate, including on the state of play of 'Brexit'
negotiations, as well as the debate on foreign, security and defence policy, with a statement from Federica Mogherini
on PESCO. Members also debated US recognition of Jerusalem as Israel's capital, and the PANA Committee of
Inquiry report. Parliament adopted, inter alia, the 'Omnibus' regulation for agriculture, extension of EFSI, and a
regulation on aviation emissions.
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Statute for Social and Solidarity-based Enterprises
Kiadványtípus Tanulmány

... dátum szerint 06-12-2017
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Alap | európai szociálpolitika | EURÓPAI UNIÓ | európai uniós pénzügyek | fogyasztás | gazdasági elemzés |
gazdasági struktúra | gazdaságpolitika | hatástanulmány | hozzáadott érték | KERESKEDELEM | kutatás és szellemi
tulajdon | költség-haszon elemzés | KÖZGAZDASÁGTAN | megszorító politika | NEMZETKÖZI KAPCSOLATOK |
szociális biztonság | szociális gazdaság | szociális szolgáltatás | szociális védelem | TERMELÉS, TECHNOLÓGIA ÉS
KUTATÁS | társadalmi hatás | társadalmi keretek | TÁRSADALMI KÉRDÉSEK | társadalmi élet | vállalati számvitel |
VÁLLALKOZÁSOK ÉS VERSENY | általános érdekű szolgáltatások | összehasonlító elemzés

Összefoglaló Social enterprises combine societal goals with entrepreneurial spirit. These organisations focus on achieving wider
social, environmental or community objectives. There is currently no specific European legal framework to help social
enterprises to benefit from the internal market. Against this background, this European added value assessment
identifies the challenges in the existing national legal frameworks regarding social enterprises. It argues that action at
EU level would generate economic and social added value. Moreover, it outlines potential legislative measures that
could be taken at EU level, and that could generate European added value through simplification and a coordinated
approach in this area.
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EFSI – Extension of duration ('EFSI 2.0')
Kiadványtípus Rövid áttekintés
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Szerző DELIVORIAS Angelos | PARRY Matthew
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Bank | Európai Stratégiai Beruházási Alap | EURÓPAI UNIÓ | európai uniós intézmények és európai közszolgálat |
európai uniós pénzügyek | finanszírozás és beruházás | kis- és középvállalkozások | projektelemzés | PÉNZÜGYEK |
uniós beruházás | uniós finanszírozási rendszer | uniós költségvetés | vállalati pénzügyek | vállalatirányítás |
VÁLLALKOZÁSOK ÉS VERSENY | vállalkozástípusok

Összefoglaló On 14 September 2016, the Commission proposed to extend the duration of the European Fund for Strategic
Investments (EFSI) until 31 December 2020, entailing changes in its governance and financial capacity. The
agreement achieved in trilogue is due to be voted during the December plenary.
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The Impact of Brexit on the EU Energy System
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Beruházási Bank | Európai Stratégiai Beruházási Alap | EURÓPAI UNIÓ | európai uniós intézmények és európai
közszolgálat | európai uniós pénzügyek | európai építmény | FÖLDRAJZ | gazdaságföldrajz | kilépés az EU-ból |
kutatás és szellemi tulajdon | kutatási és fejlesztési keretprogram | kétoldalú megállapodás | KÖRNYEZET |
környezetvédelmi politika | megállapodásra vonatkozó tárgyalás (EU) | NEMZETKÖZI KAPCSOLATOK | nemzetközi
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politika

Összefoglaló This study provided by Policy Department A at the request of the European Parliament’s Committee on Industry,
Research and Energy (ITRE) shows that the energy-system related impact of Brexit on EU citizens and companies will
be limited. The EU will be able to complete its market, achieve its climate and energy targets and maintain supply
security. It appears likely (although not guaranteed) that the UK will continue to maintain sensible environmental
policies and safeguard the rights of EU companies in the UK. However, special attention on the impact of Brexit on the
Irish energy system is warranted.
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EU Industrial Policy
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pénzügyek | európai építmény | foglalkoztatás | FOGLALKOZTATÁS ÉS MUNKAKÖRÜLMÉNYEK | gazdasági
szervezetek | IPAR | iparszerkezet és iparpolitika | kutatás és szellemi tulajdon | kutatási és fejlesztési keretprogram |
PÉNZÜGYEK | szakmai továbbképzés | Szerződés az Európai Unió működéséről | TERMELÉS, TECHNOLÓGIA ÉS
KUTATÁS | tőke szabad mozgása | tőkepiac | uniós iparpolitika | versenyképesség | VÁLLALKOZÁSOK ÉS VERSENY

Összefoglaló This briefing summarizes the main features of the EU industral policy based on the solutions currently envisaged by
the EU Commission.
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Documentation from the workshop on the financing of the European Fund for Strategic Investment (EFSI)
and the link between these and other investment funds

Kiadványtípus Tanulmány
... dátum szerint 09-11-2017

Külső szerző Prof. Carlo SECCHI, Commission TEN-T coordinator
Mr José Fernando FIGUEIREDO, Executive President of the Instituição Financeira de Desenvolvimento
Mr Bernhard SAGMEISTER, Chairman of the European Association of Guarantee Institutions (AECM)
Ms Katarzyna DZIAMARA-RZUCIDŁO, Managing Director, Regional Development Financing Institute, Poland
Ms Zsuzsanna HARGITAI, Director, EU Funds Co-Financing & Financial Instruments at the EBRD

Szakpolitikai terület Gazdasági és monetáris ügyek | Jogszabályok és  szakpolitikák gyakorlati alkalmazásának értékelése | Költségvetés |
Költségvetési ellenőrzés

Kulcsszó az Európai Unió növekedési stratégiája | beruházás | Európai Stratégiai Beruházási Alap | EURÓPAI UNIÓ | európai
uniós intézmények és európai közszolgálat | európai uniós pénzügyek | európai építmény | finanszírozás és beruházás
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Összefoglaló In July 2015, The European Fund for Strategic Investments (EFSI) entered into force after intensive negotiations
between European Commission, Council and Parliament. In September 2016, the European Commission presented an
amending Regulation to the original EFSI Regulation of 2015 (EFSI 1.0), prolonging the instrument, as well as
proposing changes on the content with an aim to augment its capacity and to address certain insufficiencies. The
speakers agreed that in one and a half years since its inception EFSI has demonstrated a clear quantitative success.
Nevertheless, there are certain deficiencies with regard to the way how the specific provisions of the Regulation have
been interpreted and implemented on the ground. Particular attention was given to the questions of additionally, roles
of the European Bank for Reconstruction and Development and National Promotional Banks, as well as transparency
and visibility.
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Összefoglaló During the October II plenary, the European Parliament is due to decide whether and how to amend the Council's
position on the 2018 draft EU budget put forward by the European Commission. The report adopted by the Committee
on Budgets reverses all the cuts proposed by the Council. Furthermore, it increases appropriations for a number of
Parliament’s priority programmes linked to sustainable growth, jobs – particularly youth employment, security, and
climate change.
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RESEARCH FOR REGI COMMITTEE: The economic, social and territorial situation of Romania - North-
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Összefoglaló This briefing was prepared to provide information for the visit to Romania’s North-West (Nord-Vest) Region (Cluj-
Napoca and Turda) of 18 to 20 September 2017 by a delegation of the European Parliament’s Committee on Regional
Development.
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Összefoglaló There is no specific EU fund dedicated to tourism as such. However, although not strictly focused on tourism, a
number of EU funds may help to boost its prospects and address its challenges. Depending on the priorities of each
EU funding programme, various legal entities (such as public bodies, companies, SMEs, research organisations,
universities, non-governmental organisations and tourism cluster initiatives) may benefit from EU funding in order to
run activities that may have a positive impact on tourism.
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Outlook for the European Council meeting on 22-23 June 2017 and the European Council (Article 50)
meeting on 22 June 2017
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Összefoglaló At their meeting on 22-23 June 2017, EU leaders will focus on internal security, including, most probably, the fight
against terrorism, as well as external security, when they will assess progress made in European defence cooperation.
They will also review progress on deepening and modernising the Single Market, and endorse the country-specific
recommendations under the European Semester process. In addition, migration, external relations and the Paris
Agreement on climate change are to be discussed. Although not on the draft agenda, EU leaders will probably address
current issues related to trade. Finally, EU-27 leaders will meet in a separate formal European Council (Article 50)
without the United Kingdom, to discuss the latest developments following the UK’s formal notification of its withdrawal
from the EU.
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Összefoglaló Article 174 of the Treaty on the Functioning of the EU states that the Union should pursue actions leading to the
strengthening of its economic, social and territorial cohesion as well as to reduce regional disparities. The cohesion
policy of the EU aims at addressing these aims. An own-initiative report on building blocks for a post-2020 cohesion
policy is to be voted during the June plenary session. It gives an overview of the priorities for the future of cohesion
policy.
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Összefoglaló The European Fund for Strategic Investments (EFSI) Regulation entered into force on 4 July 2015, aimed at providing
the legal framework and budgetary allocations for the first two of the three strands of the Investment Plan for Europe.
These are: (1) the mobilisation of at least €315 billion in additional investment over the coming three years (2015-
2018); and (2) targeted initiatives to ensure that this extra investment meets the needs of the real economy. The
Committee on Budgets (BUDG) and the Committee on Economic and Monetary Affairs (ECON) have jointly drafted a
report on the implementation of EFSI, with a vote scheduled in plenary in June 2017.
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Összefoglaló In response to the European Commission's recent efforts to advance the digitalisation of EU industry, the European
Parliament's Committee on Industry, Research and Energy (ITRE) drew up an own-initiative report on the subject
which is to be debated in plenary in May. The report proposes to develop an integrated strategy aimed at creating
conditions conducive to reindustrialising the European economy so that it can fully benefit from opportunities offered by
digitalisation.
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Összefoglaló The European Commission’s second report on the state of the Energy Union, delivered in February 2017, paints a
picture of considerable progress just two years into the Energy Union strategy. The bulk of new legislative proposals
have now been adopted by the Commission. Most are still under consideration in Parliament and Council, although in
some cases an interinstitutional agreement has already been secured. The focus of 2017 is therefore negotiations
towards the adoption of numerous legislative proposals already on the table, together with a more limited number of
new initiatives. The EU and its Member States are well on track to meet the targets of the 2020 climate and energy
package in terms of promoting renewables, improving energy efficiency and reducing greenhouse gas emissions.
Continued effort is needed to meet the higher targets of the 2030 climate and energy framework. The Energy Union
includes a series of concrete actions to implement the 2030 framework, yet the main EU Institutions have shown
different levels of ambition in these fields. A new legislative package on low emission mobility is expected in 2017, as
well as ongoing actions across a wide range of energy-related areas. This includes measures to improve gas and
electricity infrastructure, foster climate and energy diplomacy, and to advance research and innovation on energy
technologies.
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Összefoglaló The study was requested by the European Parliament’s Committee on Legal Affairs and commissioned, overseen and
published by the Policy Department for Citizens’ Rights and Constitutional Affairs. Social enterprises (SE) are subject
to ad hoc legislation in an increasing number of EU jurisdictions and legislative initiatives in this field are under
consideration by EU institutions. This paper explains why tailor-made legislation on SE is essential for the development
of this unconventional form of business organization. It describes and compares existing models of SE regulation and
discusses the core elements of an SE’s legal identity, with the aim of providing recommendations on the potential
forms and contents of an EU legal statute on this subject.
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Összefoglaló This study presents the economic and budgetary outlook for the European Union (EU) in 2017 and beyond. Economic
estimates point to moderate growth and creation of new employment against a backdrop of persistent external and
internal challenges that may hinder recovery. An investment gap persist in almost all EU Member States and a number
of EU measures contribute to addressing it. While fiscal policies remain mainly within EU Member States' remit, they
are increasingly coordinated at EU level through rules and processes such as the European Semester. However, a
central tool of fiscal stabilisation is missing, as the EU budget was not designed to play this role. This is due to the size
of the EU budget (only some 1 % of the area's gross national income) and its limited flexibility in the context of
multiannual financial planning. While the structure of the 2017 EU budget is largely determined by the 2014-2020
Multiannual Financial Framework (MFF), EU institutions have used the flexibility provisions of the MFF to strengthen
resources in areas considered of key concern – the economic and migration crises, and emerging security issues. The
need to resort to such provisions appears to be a constant feature of the current MFF. The debate on the future of the
EU budget is expected to gain momentum in 2017 in the run-up to the European Commission proposal for a post-2020
MFF. In a rapidly evolving world, the design of the EU budget has to ensure the right balance between predictability of
investments and capacity to respond to new challenges and priorities.

Tanulmány DE, EN, FR

Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN)
Kiadványtípus Briefing

... dátum szerint 23-01-2017
Szerző ANGERER Jost | BITTERLICH MARIE THERESE | CIUCCI MATTEO | DUVILLET-MARGERIT ALIENOR ANNE

CLAIRE | HAGELSTAM Kajus | MAGNUS Marcel | MESNARD Benoit | ZOPPÉ Alice
Szakpolitikai terület Európai szemeszter | Gazdasági és monetáris ügyek | Pénzügyek és bankügyek

Kulcsszó adórendszer | adózás | az Európai Unió Tanácsa | az Európai Unió Tanácsának elnöksége | bankfelügyelet | EU-
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Összefoglaló Edward Scicluna, Minister of Finance of Malta, is participating in the ECON as current President of the ECOFIN
Council during the Maltese Presidency (January - June 2017). According to the Treaty of the Union, Member States
shall regard their economic policies as a matter of common concern and shall coordinate them within the Council. This
briefing prepared by the Economic Governance Support Unit covers the Maltese Presidency priorities in the economic
and financial fields, the recent developments in the implementation of the SGP, the MIP, the recommendations for the
Euro Area, as well as the latest developments in completing the Banking Union.
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közigazgatási reform | POLITIKA | politika és közbiztonság | PÉNZÜGYEK | statisztika | végrehajtó hatalom és
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Összefoglaló This paper provides an overview of fossil fuel subsidies globally and in the EU, as well as a summary of key
components of successful reform efforts and why reform can be difficult to achieve for governments.
This analysis was provided by Policy Department A for the Committee on Environment, Public Health and Food Safety
(ENVI).
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intézmények és európai közszolgálat | európai uniós jog | európai uniós pénzügyek | európai építmény | finanszírozás |
finanszírozás és beruházás | innováció | intézmények működése | javaslat (EU) | kis- és középvállalkozások | kutatás
és szellemi tulajdon | KÖZGAZDASÁGTAN | KÖZLEKEDÉS | közlekedési infrastruktúra | közlekedéspolitika |
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beruházás | VÁLLALKOZÁSOK ÉS VERSENY | vállalkozástípusok

Összefoglaló Shortly after beginning its 2014-2019 mandate, the European Commission proposed a new investment Plan for
Europe, often referred to as the 'Juncker Plan'. The Investment Plan was seen as a top priority for the European
Commission, aimed at strengthening Europe’s competitiveness and stimulating investment in order to create more
jobs. It is based on three mutually reinforcing strands: firstly, the mobilisation of at least €315 billion in additional
investment over the next three years, maximising the impact of public resources and unlocking private investment
through the European Fund for Strategic Investment (EFSI); secondly, targeted initiatives to ensure that this extra
investment meets the needs of the real economy through strengthened transparency measures and advisory services;
and thirdly, measures to provide greater regulatory predictability and to remove barriers to investment, making Europe
more attractive and thereby multiplying the plan’s impact. The European Parliament was generally positive regarding
EFSI, however, there were criticisms regarding its scope, remit and overall output in the European economy. One of
the issues raised in policy fora is the complex relationship between EFSI and the European Structural and Investment
Funds (ESI Funds) as well as EFSI’s overall impact on the territorial cohesion objective of European Union regional
policy. Various stakeholders have also mentioned that EFSI may run contrary to the aims of the ESI Funds, thus
creating a competitive relationship with EU regional policy.
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Összefoglaló The aim of this study is to provide a synthetic input about the practical implementation of the legislative framework
governing financial instruments in the 2014-2020 programming period. Based on the analysis of the previous and the
current EU legislation, policy documents and the first experiences of Member States, this study presents
recommendations on how to remove obstacles and on how to improve the use of financial instruments.
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Összefoglaló This analysis is a contribution to the ongoing EP Implementation report on the Commission Communication on
"Investing in jobs and growth - maximising the contribution of European Structural and Investment Funds", the so
called “Article 16(3) report”. The main findings included in this paper are based on recently published studies
commissioned by the EP REGI Committee.

Tanulmány EN

20-04-2024 Forrás : © Európai Unió, 2024 - EP 13

https://www.europarl.europa.eu/thinktank/hu/document/IPOL_STU(2016)585887
http://www.europarl.europa.eu/RegData/etudes/STUD/2016/585887/IPOL_STU(2016)585887_EN.pdf
https://www.europarl.europa.eu/portal/hu/legal-notice

