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Council recommendations on the Economic Policy of the Euro Area - March 2024
Publikacijos rūšis Išsami analizė

Datą 08-03-2024
Autorius LOI GIACOMO | MIESKOLAINEN MILJA

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Santrauka This note looks at the 2024 recommendation on the economic policies of the euro area proposed by the Commission

and agreed by the Council. The note provides a review of the euro area recommendations from an institutional
perspective and includes broad comparisons to earlier recommendations, in order to illustrate how policy concerns
have evolved over time. This note will be updated in light of relevant developments.

Išsami analizė EN

Implementation of the 2023 euro area recommendations
Publikacijos rūšis Išsami analizė

Datą 08-03-2024
Autorius LOI GIACOMO | MIESKOLAINEN MILJA

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Santrauka This note provides an overview of the implementation of the 2023 Recommendation on the economic policy of the euro

area proposed by the Commission and agreed by the Council. It makes use of public information and proxies such as
on how the Eurogroup has integrated euro area recommendations’ concerns in their “thematic discussions” and work
programmes. This note will be updated in light of relevant developments.

Išsami analizė EN

Economic Dialogue with the other EU Institutions under the European Semester Cycles during the 9th
legislative term - State of play October 2023

Publikacijos rūšis Briefing
Datą 25-01-2024

Autorius HAGELSTAM Kajus
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Koronavirusas
Raktinis žodis ekonomikos valdymas (ES) | EP komitetas | ES institucijos ir Europos viešasis administravimas | Euro grupė (euro

zona) | Europos Komisija | Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos Taryba | FINANSAI |
piniginiai santykiai | piniginė ekonomika | tarpinstitucinis bendradarbiavimas (ES)

Santrauka This document provides an overview of Economic Dialogues with the other institutions of the European Union that has
taken place in the competent committee(s) of the European Parliament since September 2019 under the European
Semester for economic policy coordination. It also lists the Recovery and Resilience Dialogues with the European
Commission as undertaken by the competent committee(s) since the entry of force of the Recovery and Resilience
Facility in 2021. It also includes an overview of the respective legal bases for these dialogues.
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ES fiskalinės politikos sistema
Publikacijos rūšis FACT_SHEET

Datą 14-12-2023
Autorius DE LEMOS PEIXOTO SAMUEL | LOI GIACOMO

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Santrauka Kad būtų galima užtikrinti ekonominės ir pinigų sąjungos stabilumą, reikalinga stipri sistema, galinti kiek įmanoma

padėti išvengti netvarių viešųjų finansų. 2011 m. pabaigoje įsigaliojo reforma (šešių dokumentų rinkinio dalis), kuria iš
dalies keičiamas Stabilumo ir augimo paktas. Dar viena šios politikos srities reforma – tarpvalstybinė Sutartis dėl
stabilumo, koordinavimo ir valdysenos ekonominėje ir pinigų sąjungoje (SSKV), įskaitant fiskalinį susitarimą, įsigaliojo
2013 m. pradžioje. 2013 m. gegužės mėn. taip pat įsigaliojo reglamentas (dviejų dokumentų rinkinio dalis), kuriuo
nustatomas nacionalinių biudžeto planų projektų vertinimas. 2023 m. balandžio 26 d. Komisija pateikė pasiūlymus dėl
teisėkūros procedūra priimamų aktų dėl ES ekonomikos valdymo reformos.
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Ekonominės ir pinigų sąjungos istorija
Publikacijos rūšis FACT_SHEET

Datą 14-12-2023
Autorius SCHEINERT CHRISTIAN

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Santrauka Ekonominė ir pinigų sąjunga (EPS) sukurta vykdant ekonominę ES integraciją. Euro zonoje, kurią šiuo metu sudaro 20

ES valstybių narių, pradėta naudoti bendra valiuta – euras. Visos ES valstybės narės, išskyrus Daniją, privalo įsivesti
eurą, kai tik atitinka konvergencijos kriterijus. Bendrą pinigų politiką nustato Eurosistema, kurią sudaro Europos
Centrinio Banko vykdomoji valdyba ir euro zonos centrinių bankų valdytojai.
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Ekonomikos valdymas
Publikacijos rūšis FACT_SHEET

Datą 05-12-2023
Autorius DE LEMOS PEIXOTO SAMUEL | LOI GIACOMO

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Santrauka Ekonomikos valdymas – institucijų ir procedūrų sistema, nustatyta tam, kad būtų galima pasiekti ES tikslus

ekonomikos srityje; tai yra ekonominės politikos koordinavimas siekiant skatinti ekonominę ir socialinę pažangą ES ir
jos piliečių labui. 2008 m. prasidėjusi finansų, fiskalinė ir ekonomikos krizė parodė, kad ES būtina sukurti
veiksmingesnį ekonomikos valdymo modelį nei iki tol taikytas ekonominis ir fiskalinis koordinavimas. Dar nebaigti
ekonomikos valdymo sistemos pakeitimai apima griežtesnį fiskalinės ir makroekonominės politikos koordinavimą ir
priežiūrą bei finansinių krizių valdymo sistemos sukūrimą.
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Fiscal policy in times of crises - An analysis of EMU Constitutional Framework
Publikacijos rūšis Tyrimas

Datą 20-09-2023
Išorės autorius Federico FABBRINI
Politikos sritis Demokratija | Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | ES demokratija, institucinė ir

parlamentinė teisė | ES teisė. Teisės sistema ir aktai | Europos semestras | Finansiniai ir bankininkystės klausimai |
Laisvės, saugumo ir teisingumo erdvė | Teisės ir politikos praktinio taikymo vertinimas | Teisės perkėlimas ir
įgyvendinimas

Raktinis žodis EKONOMIKA | ekonomikos nuosmukis | ekonominis padarinys | ekonominė analizė | ekonominė padėtis | ES
biudžetas | EUROPOS SĄJUNGA | Europos Sąjungos finansai | FINANSAI | fiskalinė politika | mokesčiai | piniginiai
santykiai | piniginė ekonomika | pinigų krizė | pinigų politika

Santrauka This study, commissioned by the European Parliament’s Policy Department for Citizens’ Rights and Constitutional
Affairs at the request of the AFCO Committee, examines the fiscal responses of the EU to the Covid-19 pandemic and
the war in Ukraine. It claims that the law & policy tools developed to address these crises have led to the
establishment, and consolidation, of an EU fiscal capacity – contributing to overcoming the original imbalance of the
EU’s Economic & Monetary Union. Nevertheless, the study claims that these developments now require appropriate
institutional adjustments, and considers options to achieve them.
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Santrauka DE, EN, FR, IT

EU’s response to the US Inflation Reduction Act (IRA)
Publikacijos rūšis Išsami analizė

Datą 02-06-2023
Autorius SCHEINERT CHRISTIAN

Politikos sritis Aplinka | Biudžetas | Ekonomikos ir pinigų klausimai | Energetika | ES teisė. Teisės sistema ir aktai | Europos
semestras | Konkurencijos teisė ir reglamentavimas | Mokesčiai | Pasaulinis valdymas | Pramonė | Tarptautinė prekyba
| Užsienio reikalai | Vidaus rinka ir muitų sąjunga

Raktinis žodis Amerika | anglies dioksido poveikio neutralumas | APLINKA | aplinkos blogėjimas | aplinkos politika | EKONOMIKA |
ekonominė geografija | ekonominė padėtis | ES santykiai | ES strategija | europinė struktūra | EUROPOS SĄJUNGA |
FINANSAI | finansavimas ir investavimas | GEOGRAFIJA | infliacija | investicija užsienyje | Jungtinės Valstijos | klimato
kaita | politinė geografija | pramoninė tarša | šiltnamio efektą sukeliančios dujos

Santrauka Although the US Inflation Reduction Act (IRA) pursues a range of aims, the two main ones are the lowering of inflation
by removing purchasing power from the US economy, and to provide the United State's contribution to fighting climate
change. Unlike similar EU measures, most of its climate support is done via tax subsidies. Although hailed in the EU
for heralding a new era in US climate policy, the IRA is being criticised for its outright 'Buy American' provisions.
Amongst others, it is feared that EU exports to the US will be hampered, and that EU firms might be enticed to relocate
to the US. So far, the EU has reacted by adapting its State aid rules and the legislative proposals of the Green Deal
Industrial Plan, but it also relies upon the Recovery and Resilience Facility's dedicated climate subsidies to offset the
IRA's effects on the EU economy. Further possible EU responses are currently discussed.
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Economic Dialogues and Exchanges of Views with Member States under the European Semester Cycles
- State of play November 2022

Publikacijos rūšis Briefing
Datą 15-11-2022

Autorius HAGELSTAM Kajus
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | daugiašalė priežiūra | EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė

geografija | ekonominė padėtis | ES valstybė narė | euro zona | EUROPOS SĄJUNGA | Europos Sąjungos teisė |
FINANSAI | GEOGRAFIJA | makroekonomika | piniginiai santykiai | piniginė ekonomika | reglamentas (ES) | stabilumo
paktas | teisinis pagrindas | valstybės finansai ir biudžeto politika | šalies biudžetas

Santrauka This table provides a regular update on Member States invited for an Economic Dialogue in the competent Committee
of the European Parliament and an overview of the respective legal base.
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Coordination and Surveillance of Budgetary Policies of Euro Area Member States During the Autumn
Cycle

Publikacijos rūšis Briefing
Datą 15-11-2022

Autorius DE LEMOS PEIXOTO SAMUEL | HAGELSTAM Kajus
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžetas | biudžeto politika | ekonominė geografija | EPS politikos koordinavimas | ES institucijos ir Europos viešasis

administravimas | ES valstybė narė | euro zona | Europos Komisija | EUROPOS SĄJUNGA | Europos Sąjungos teisė |
FINANSAI | GEOGRAFIJA | institucijų ryšiai (ES) | išankstinis biudžeto projektas | piniginiai santykiai | piniginė
ekonomika | rekomendacija (ES) | valstybės finansai ir biudžeto politika | šalies biudžetas

Santrauka This note gives a short overview of the main steps in the framework of euro area Member States’ budgetary policy
coordination and surveillance during the autumn cycle of the European Semester. This enhanced monitoring and
surveillance of euro area Member States’ budgetary policies is done in accordance with EU law. It aims to identify and
correct at an early stage during the Semester cycle any risks of deviation from fiscal policy recommendations agreed
by the Member States, ultimately by asking an updated national draft budgetary plan.
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Towards a permanent citizens' participatory mechanism in the EU
Publikacijos rūšis Tyrimas

Datą 27-09-2022
Išorės autorius Alberto ALEMANNO
Politikos sritis ES demokratija, institucinė ir parlamentinė teisė | ES teisė. Teisės sistema ir aktai | Europos semestras | Teisės ir

politikos praktinio taikymo vertinimas
Raktinis žodis ES pilietis | europinė struktūra | Europos piliečių iniciatyva | EUROPOS SĄJUNGA | pilietinis aktyvumas | POLITIKA |

politinė struktūra | sprendimų priėmimas | tarptautinė teisė | TEISĖ | valdymas | VERSLAS IR KONKURENCIJA
Santrauka This study, commissioned by the European Parliament’s Policy Department for Citizens’ Rights and Constitutional

Affairs at the request of the AFCO Committee, examines the EU participatory system and its existing participatory
channels against mounting citizens’ expectations for greater participation in EU decision-making in the aftermath of the
Conference on the Future of Europe. It proposes the creation of a permanent deliberative mechanism entailing the
participation of randomly selected citizens tasked to vet proposals originating from either existing participation
channels or the EU institutions, in an attempt at making the EU more democratically responsive.
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Better regulation in the EU: Improving quality and reducing delays
Publikacijos rūšis Briefing

Datą 30-06-2022
Išorės autorius Siôn Jones, Greta Dohler, Luke Pate
Politikos sritis Biudžetas | Biudžeto kontrolė | Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | ES demokratija,

institucinė ir parlamentinė teisė | ES teisė. Teisės sistema ir aktai | Europos semestras | Ex ante poveikio vertinimas |
Laisvės, saugumo ir teisingumo erdvė | Mokesčiai | Pasaulinis valdymas | Perspektyvinis planavimas | Peticijos
Europos Parlamentui | Teisės ir politikos praktinio taikymo vertinimas | Teisės perkėlimas ir įgyvendinimas | Vartotojų
apsauga | Vidaus rinka ir muitų sąjunga

Raktinis žodis bendroji skaitmeninė rinka | ES teisės aktų projektų rengimas | europinė struktūra | EUROPOS SĄJUNGA | Europos
Sąjungos teisė | parlamento darbas | paslaugų teikimo laisvė | POLITIKA | prekybos laisvė | TEISĖ | teisės ir laisvės |
užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | įstatymų leidybos iniciatyva

Santrauka This briefing, commissioned by the European Parliament’s Policy Department for Citizens’ Rights and Constitutional
Affairs at the request of the JURI Committee, provides recommendations for better regulation in the EU by improving
quality and reducing delays. It points at significant actual and potential benefits from EU legislative initiatives
amounting to over €2,200bn as well as costs of slow Europe of €319 billion in lost annual benefits.
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Assessment of current initiatives of the European Commission on better regulation
Publikacijos rūšis Išsami analizė

Datą 30-06-2022
Išorės autorius RENDA Andrea
Politikos sritis Aplinka | Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | ES demokratija, institucinė ir

parlamentinė teisė | ES teisė. Teisės sistema ir aktai | Europos semestras | Ex ante poveikio vertinimas | Laisvės,
saugumo ir teisingumo erdvė | Perspektyvinis planavimas | Teisės ir politikos praktinio taikymo vertinimas | Teisės
perkėlimas ir įgyvendinimas

Raktinis žodis administravimo skaidrumas | EBPO | ES institucijos ir Europos viešasis administravimas | ES strategija | ES teisė |
europinė struktūra | EUROPOS SĄJUNGA | Europos Sąjungos teisė | parlamento darbas | POLITIKA | politikos
formavimas | reguliavimo politika | tarpinstitucinis bendradarbiavimas (ES) | TARPTAUTINĖS ORGANIZACIJOS |
tarpvalstybinės organizacijos | TEISĖ | teisės aktų supaprastinimas | teisės šaltiniai ir sritys | vykdomoji valdžia ir
valstybės tarnyba | įstatymų leidyba

Santrauka This in-depth analysis commissioned by the European Parliament’s Policy Department for Citizens’ Rights and
Constitutional Affairs at the request of the JURI Committee, looks at the past and current developments in the EU
better regulation agenda. The author finds that, despite important achievements that put the EU at the forefront in this
field, many of the most ambitious reforms announced over the past few years are still far from complete. The in-depth
analysis offers several policy recommendations.
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'This is Europe' debate in the European Parliament: Speech by Andrej Plenković, Prime Minister of
Croatia, on 22 June 2022

Publikacijos rūšis Glaustai
Datą 28-06-2022

Autorius DRACHENBERG Ralf
Politikos sritis Aplinka | Biudžetas | Biudžeto kontrolė | Demokratija | Ekonomikos ir pinigų klausimai | Energetika | EP ir Tarybos

priimami teisės aktai | ES demokratija, institucinė ir parlamentinė teisė | ES teisė. Teisės sistema ir aktai | Europos
pridėtinė vertė | Europos semestras | Ex ante poveikio vertinimas | Finansiniai ir bankininkystės klausimai | Intelektinės
nuosavybės teisė | Konkurencijos teisė ir reglamentavimas | Koronavirusas | Kultūra | Laisvės, saugumo ir teisingumo
erdvė | Lyčių klausimai, lygybė ir įvairovė | Maito sauga | Mokesčiai | Mokslinių tyrimų politika | Pasaulinis valdymas |
Perspektyvinis planavimas | Peticijos Europos Parlamentui | Pramonė | Regioninė plėtra | Saugumas ir gynyba |
Socialinė politika | Sutarčių teisė, komercinė teisė ir bendrovių teisė | Tarptautinė prekyba | Tarptautinė privatinė teisė
ir teisminis bendradarbiavimas civilinėse bylose | Tarptautinė viešoji teisė | Teisės ir politikos praktinio taikymo
vertinimas | Teisės perkėlimas ir įgyvendinimas | Transportas | Turizmas | Užimtumas | Užsienio reikalai | Vartotojų
apsauga | Vidaus rinka ir muitų sąjunga | Visuomenės sveikata | Vystymasis ir humanitarinė pagalba | Švietimas |
Žemės ūkis ir kaimo plėtra | Žmogaus teisės | Žuvininkystė

Raktinis žodis ekonominė geografija | ES šalys kandidatės | Europa | europinė struktūra | Europos integracija | Europos konferencija |
EUROPOS SĄJUNGA | GEOGRAFIJA | karinė intervencija | Kroatija | POLITIKA | politinė geografija | Rusija |
SOCIALINIAI KLAUSIMAI | sveikata | TARPTAUTINIAI SANTYKIAI | tarptautinis saugumas | tarptautinė politika |
Ukraina | Vakarų Balkanai | visuomenės sveikata | vykdomoji valdžia ir valstybės tarnyba | vyriausybės vadovas

Santrauka 'This is Europe' – an initiative proposed by the President of the European Parliament, Roberta Metsola – consists of a
series of debates with EU leaders to discuss their visions for the future of the European Union. On 22 June, the Prime
Minister of Croatia, Andrej Plenković, was the third EU leader to address the Parliament since its Conference of
Presidents endorsed the initiative on 28 April. Mr Plenković considered Croatia to be at the centre of EU integration
and expressed his support for more shared competences in the area of health cooperation as well as for EU
enlargement to Ukraine, Moldova, Georgia and the Western Balkans, especially Bosnia and Herzegovina.
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'This is Europe' debate in the European Parliament: Speech by Micheál Martin, Taoiseach of Ireland, 8
June 2022

Publikacijos rūšis Glaustai
Datą 15-06-2022

Autorius DRACHENBERG Ralf
Politikos sritis Aplinka | Biudžetas | Biudžeto kontrolė | Demokratija | Ekonomikos ir pinigų klausimai | Energetika | EP ir Tarybos

priimami teisės aktai | ES demokratija, institucinė ir parlamentinė teisė | ES teisė. Teisės sistema ir aktai | Europos
pridėtinė vertė | Europos semestras | Ex ante poveikio vertinimas | Finansiniai ir bankininkystės klausimai | Intelektinės
nuosavybės teisė | Konkurencijos teisė ir reglamentavimas | Koronavirusas | Kultūra | Laisvės, saugumo ir teisingumo
erdvė | Lyčių klausimai, lygybė ir įvairovė | Maito sauga | Mokesčiai | Mokslinių tyrimų politika | Pasaulinis valdymas |
Perspektyvinis planavimas | Peticijos Europos Parlamentui | Pramonė | Regioninė plėtra | Saugumas ir gynyba |
Socialinė politika | Sutarčių teisė, komercinė teisė ir bendrovių teisė | Tarptautinė prekyba | Tarptautinė privatinė teisė
ir teisminis bendradarbiavimas civilinėse bylose | Tarptautinė viešoji teisė | Teisės ir politikos praktinio taikymo
vertinimas | Teisės perkėlimas ir įgyvendinimas | Transportas | Turizmas | Užimtumas | Užsienio reikalai | Vartotojų
apsauga | Vidaus rinka ir muitų sąjunga | Visuomenės sveikata | Vystymasis ir humanitarinė pagalba | Švietimas |
Žemės ūkis ir kaimo plėtra | Žmogaus teisės | Žuvininkystė

Raktinis žodis Airijos regionai | aprūpinimo maistu saugumas | ekonominė geografija | ES ribojamoji priemonė | ES valstybių narių
regionai | Europa | europinė struktūra | Europos integracija | Europos konferencija | EUROPOS SĄJUNGA |
GEOGRAFIJA | POLITIKA | politinė geografija | Rusija | SOCIALINIAI KLAUSIMAI | stojimas į Europos Sąjungą |
sveikata | TARPTAUTINIAI SANTYKIAI | tarptautinė politika | tarptautinė teisė | TEISĖ | Ukraina | valstybės
suverenitetas | vykdomoji valdžia ir valstybės tarnyba | vyriausybės vadovas

Santrauka 'This is Europe' – an initiative proposed by the President of the European Parliament, Roberta Metsola – consists of a
series of debates with EU leaders to discuss their visions for the future of the European Union. Following the first
speech in this series by the Italian Prime Minister, Mario Draghi, on 3 May 2022, the Irish Taoiseach (Prime Minister),
Micheál Martin, was the second EU leader to address the Parliament, on 8 June.1 Mr Martin suggested numerous
ways to strengthen and further develop the Union, notably by increasing its budget. He also expressed his support for
Treaty change, if necessary, as well as for Ukraine's application for EU membership, and stressed the need to protect
EU values and apply EU laws.

Glaustai EN

Perspectives for EU governance:  between Community method,  new-intergovernmentalism and
parliamentarisation

Publikacijos rūšis Tyrimas
Datą 10-06-2022

Išorės autorius COSTA Oliver
Politikos sritis EP ir Tarybos priimami teisės aktai | ES demokratija, institucinė ir parlamentinė teisė | ES teisė. Teisės sistema ir aktai

| Europos semestras | Teisės ir politikos praktinio taikymo vertinimas | Teisės perkėlimas ir įgyvendinimas
Raktinis žodis demokratija | ES institucijos ir Europos viešasis administravimas | ES politika | europinė struktūra | Europos Komisija |

Europos organizacijos | Europos Parlamentas | EUROPOS SĄJUNGA | Europos Sąjungos padėtis | Europos Sąjungos
teisė | Europos Taryba | Europos Vadovų Taryba | POLITIKA | politinė struktūra | Sutartis dėl ES veikimo |
TARPTAUTINĖS ORGANIZACIJOS

Santrauka This study, commissioned by the European Parliament's Policy Department for Citizens' Rights and Constitutional
Affairs at the request of the AFCO Committee, analyses the evolutions of the modes of governance at EU level. It
shows that the so-called Community method has undergone a double evolution towards more intergovernmentalism,
on the one hand, and more parliamentarisation, on the other. In particular, in recent years, the first trend has
dominated. The study proposes solutions to defend the centrality of the Community method and to increase the
Union’s capacity to act in an efficient, integrated and democratic way.
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Survey on the role of national parliaments  in the implementation of the Recovery and Resilience Facility
Publikacijos rūšis Išsami analizė

Datą 07-04-2022
Autorius HAGELSTAM Kajus | LEHOFER WOLFGANG | ZOPPÉ Alice | ZSITNAK ALEXANDRA

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis COSAC | EKONOMIKA | ekonomikos atsigavimas | ekonominė padėtis | ekonominė struktūra | Europos organizacijos |

Europos parlamentinių tyrimų ir dokumentų centras | parlamentas | parlamentinė kontrolė | pereinamasis ekonomikos
laikotarpis | POLITIKA | TARPTAUTINĖS ORGANIZACIJOS | ūkio reforma

Santrauka Parliamentary scrutiny is important to ensure full transparency and accountability and to enhance the democratic
legitimacy, as well as to sense of citizens' ownership of the RRF. This survey aims to keep stock of whether and how
EU national parliaments are involved in the implementation of the RRF.
This document was prepared by Economic Governance Support Unit in view of the INI Report on the Recovery and
Resilience Facility
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Outlook for the European Council meeting of 24-25 March 2022
Publikacijos rūšis Briefing

Datą 22-03-2022
Autorius ANGHEL Suzana Elena | DRACHENBERG Ralf

Politikos sritis Energetika | Europos semestras | Saugumas ir gynyba | Visuomenės sveikata
Raktinis žodis aukščiausiojo lygio susitikimas | bendradarbiavimo politika | BUSP | ekonominė geografija | ekonominė

nepriklausomybė | ENERGETIKA | energetikos politika | epidemija | ES energetikos politika | ES institucijos ir Europos
viešasis administravimas | ES santykiai | Europa | europinė struktūra | Europos bendradarbiavimas | EUROPOS
SĄJUNGA | Europos Vadovų Taryba | GEOGRAFIJA | karinė intervencija | koronaviruso sukeliama liga | politinė
geografija | Rusija | SOCIALINIAI KLAUSIMAI | sveikata | TARPTAUTINIAI SANTYKIAI | tarptautinis saugumas |
tarptautinė politika | Ukraina

Santrauka On 24-25 March 2022, EU Heads of State or Government will meet for the third time in five weeks. In the presence of
the United States President, Joe Biden, they will discuss developments in and support for Ukraine, in the context of the
unprovoked Russian invasion of the country. Building on their Versailles Declaration of 10-11 March, EU leaders will
take further steps aimed at strengthening European sovereignty in the field of security, defence and energy security.
As regards security and defence, the European Council will endorse the EU Strategic Compass, call for its
implementation, and give further guidelines for the deepening of European defence cooperation. With respect to
energy, EU leaders will consider means to counter the current spike in energy prices, consider gas storage capacities
and planning in view of the next winter and resume discussions on phasing out EU dependence on Russian fossil
fuels. Furthermore, the European Council will take stock of coordination efforts in response to the Covid-19 pandemic,
appraise the European Semester, and review initiatives designed to build a more robust economic base and reduce
the EU's strategic dependence in the most sensitive areas. Under external relations, items on the agenda will include
the preparation of the forthcoming EU-China Summit and the political crisis in Bosnia and Herzegovina. The European
Council will be followed by a Euro Summit meeting on 25 March.
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Austria's National Recovery and Resilience Plan: Latest state of play
Publikacijos rūšis Briefing

Datą 01-03-2022
Autorius HOFLMAYR MARTIN | KOWALD KAROLINE

Politikos sritis Aplinka | Biudžetas | Ekonomikos ir pinigų klausimai | Europos semestras | Užimtumas
Raktinis žodis Austrija | EKONOMIKA | ekonomikos atsigavimas | ekonominė geografija | ekonominė ir socialinė sanglauda |

ekonominė padėtis | ekonominė politika | ekonominė struktūra | epidemija | ES pagalba | Europa | europinė struktūra |
EUROPOS SĄJUNGA | FINANSAI | finansavimas ir investavimas | GEOGRAFIJA | investicija | koronaviruso
sukeliama liga | politinė geografija | SOCIALINIAI KLAUSIMAI | struktūrinis patikslinimas | sveikata | ūkio reforma

Santrauka On 13 July 2021, the Council approved Austria's National Recovery and Resilience Plan (NRRP), in accordance with
Article 20(1) of Regulation (EU) 2021/241 on the Recovery and Resilience Facility, RRF ('RRF Regulation'). The
NRRP's estimated total cost is €4 499 million. Initially, the maximum amount of RRF grants available for Austria was
€3 461 million, corresponding to 0.9 % of Austria's gross domestic product (GDP). In June 2022, Austria's grant
allocation was revised upwards to €3 751 million (+11.9 %). To implement the plan, Austria is leveraging further
amounts beyond EU support, from the national budget. After a strong economic rebound following the lifting of COVID-
19 restrictions, growth has slowed down since mid-2022. GDP growth in 2022 was estimated to have reached 4.8 %
but is forecast to grow by only 0.5 % in 2023 and 1.4 % in 2024. Austria has requested the maximum amount of grants
available (non-repayable support); it did not opt for requesting loans (possible until 31 August 2023). In Austria's
NRRP, 58.7 % of EU resources will be allocated to the green transition (RRF Regulation: 37 %), and 52.8 % to the
digital transformation; this is more than twice the minimum target set by the RRF Regulation. The plan includes a
significant number of reforms with the potential to support lasting structural changes in other areas, such as the
primary healthcare system, less red tape for businesses, and modernisation of the public administration. On 28
September 2021, Austria received €450 million in pre-financing (13 % of the allocation). The European Commission
received a first payment request for €700 million (net of pre-financing) from Austria on 22 December 2022. This
request has to be assessed within two months. The request concerns the achievement of 44 pre-agreed milestones
and targets for investments and reforms in areas such as energy efficiency, clean mobility, digitalisation and public
administration. This briefing is one in a series covering all EU Member States. Second edition. The 'NGEU delivery'
briefings are updated at key stages throughout the lifecycle of the plans.
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Background reader on the European Semester and monitoring of the RRF from a parliamentary
perspective

Publikacijos rūšis Tyrimas
Datą 23-09-2021

Autorius HAGELSTAM Kajus | LEHOFER WOLFGANG
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis APLINKA | aplinkos politika | EKONOMIKA | ekonomikos atsigavimas | ekonominis padarinys | ekonominė analizė |

ekonominė ir socialinė sanglauda | ekonominė nepriklausomybė | ekonominė padėtis | epidemija | ES finansinė
priemonė | europinė struktūra | Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos finansai | FINANSAI |
GAMYBA, TECHNOLOGIJOS IR MOKSLINIAI TYRIMAI | konkurencingumas | koronaviruso sukeliama liga | piniginė
ekonomika | skaitmeninė pertvarka | SOCIALINIAI KLAUSIMAI | sveikata | TARPTAUTINIAI SANTYKIAI | tarptautinė
politika | technologijos ir techniniai reglamentai | VERSLAS IR KONKURENCIJA | verslo organizavimas | žalioji
ekonomika

Santrauka This sixth edition of the background reader on the European Semester, prepared by the Economic Governance
Support Unit (EGOV) in the Directorate for Economic and Scientific Policies of the European Parliament, provides an
overview of publications related to the European Semester and the monitoring of the RRF from a parliamentary
perspective. It aims at further increasing the links between Members of the European Parliament and national
Parliaments, notably during inter-parliamentary meetings.
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Implementation of the Macroeconomic Imbalance Procedure: State of play August 2021
Publikacijos rūšis Išsami analizė

Datą 25-08-2021
Autorius ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Koronavirusas
Raktinis žodis EKONOMIKA | ekonominis neatitikimas | ekonominis rodiklis | ekonominė analizė | ekonominė geografija | ekonominė

padėtis | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | ES
statistika | ES valstybė narė | euro zona | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | makroekonomika |
piniginiai santykiai | piniginė ekonomika | struktūrinis patikslinimas | tarpinstitucinis bendradarbiavimas (ES)

Santrauka This note presents the EU Member States' situation with respect to the Macroeconomic Imbalance Procedure, taking
into account recent assessments and decisions by the European Commission and the Council. It also gives an
overview of relevant comments on the MIP published by EU institutions. A separate EGOV note describes the MIP
procedure. This document is regularly updated.
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Public finances in Euro Area Member States: Selected indicators - June 2021
Publikacijos rūšis Briefing

Datą 17-06-2021
Autorius GOTTI GIULIA | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonominis rodiklis | ekonominė analizė | ekonominė geografija | ekonominė ir pinigų sąjunga | ES

statistika | ES valstybė narė | euro zona | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika |
valstybės finansai | valstybės finansai ir biudžeto politika | valstybės skolos grąžinimas

Santrauka This document presents selected indicators on public finance for the Euro Area Member States and the Euro Area as a
whole. For each indicator, it provides a short explanation and the data sources. The final section presents a short
overview of the main indicators used by the European and other international institutions to assess debt sustainability.

Briefing EN

Outcome of the video-conferences of EU leaders on 25 March 2021
Publikacijos rūšis Briefing

Datą 30-03-2021
Autorius ANGHEL Suzana Elena | DRACHENBERG Ralf

Politikos sritis Demokratija | Ekonomikos ir pinigų klausimai | Europos semestras | Koronavirusas | Pramonė | Užsienio reikalai |
Visuomenės sveikata

Raktinis žodis Amerika | bendroji rinka | ekonominė geografija | epidemija | ES santykiai | Europa | europinė struktūra | Europos
semestras | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | Jungtinės Valstijos | koronaviruso sukeliama liga |
laisvas asmenų judėjimas | ligų stebėjimas | muitų tarifų politika | piniginė ekonomika | politinė geografija | PREKYBA |
Rusija | ryšiai | SOCIALINIAI KLAUSIMAI | sveikata | sveikatos sertifikatas | tarptautinė teisė | TEISĖ | vaizdo ryšiai |
vakcina | ŠVIETIMAS IR RYŠIAI

Santrauka Due to the worsening epidemiological situation, EU leaders met on 25 March 2021 in a series of video-conferences
instead of a two-day physical meeting. The top priority was the fight against the coronavirus pandemic, notably through
increasing production, delivery and deployment of vaccines. Another highlight of the European Council meeting was
the exchange of views with the President of the United States, Joe Biden – the first such meeting for 11 years – which
focused on the coronavirus pandemic and common challenges. In addition, EU leaders reviewed recent work in the
area of the single market, industrial policy and digital, and discussed the situation in the eastern Mediterranean and
relations with Turkey. The Euro Summit video-conference discussed the international role of the euro.
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Outlook for the meetings of EU leaders on 25-26 March 2021
Publikacijos rūšis Briefing

Datą 22-03-2021
Autorius DRACHENBERG Ralf

Politikos sritis Demokratija | Ekonomikos ir pinigų klausimai | Europos semestras | Koronavirusas | Pramonė | Užsienio reikalai |
Visuomenės sveikata

Raktinis žodis aukščiausiojo lygio susitikimas | BUSP | ekonominė geografija | epidemija | ES tarptautinis vaidmuo | euras | Europa |
europinė struktūra | EUROPOS SĄJUNGA | Europos Sąjungos pramonės politika | FINANSAI | GEOGRAFIJA |
koronaviruso sukeliama liga | laisvas asmenų judėjimas | mokesčiai | piniginiai santykiai | politinė geografija |
PRAMONĖ | pramonės struktūra ir politika | Rusija | skaitmeninės ekonomikos apmokestinimas | skiepijimas |
SOCIALINIAI KLAUSIMAI | sveikata | TARPTAUTINIAI SANTYKIAI | tarptautinė politika | tarptautinė teisė | TEISĖ |
vakcina

Santrauka One year after the outbreak of the coronavirus pandemic, the fight against the virus will again top the agenda of the
European Council meeting on 25-26 March 2021. EU leaders are expected to focus their discussions on ‘digital green
certificates’ (providing proof of vaccination and/or Covid-19 test results) and progress on production, delivery and
deployment of vaccines. They will work further on developing a common EU approach to the gradual lifting of
restrictions and refer to global solidarity. Other agenda points are digitalisation, including digital taxation, the single
market and industrial policy. In respect of external relations, EU leaders will review the situation in the eastern
Mediterranean and hold a strategic discussion on Russia. The subsequent Euro Summit will discuss the international
role of the euro.

Briefing EN

Strengthening Minimum Income Protection in the EU
Publikacijos rūšis Briefing

Datą 10-03-2021
Autorius KONLE-SEIDL REGINA ANNA

Politikos sritis Europos semestras | Socialinė politika
Raktinis žodis bendradarbiavimo politika | EKONOMIKA | ekonominė ir socialinė sanglauda | europinė struktūra | Europos socialinė

politika | EUROPOS SĄJUNGA | gyvenimo lygis | minimalios pragyvenimo pajamos | nacionalinė sąskaityba |
nedarbas | pagalba socialiai remtiniems asmenims | pasienio bendradarbiavimas | skurdas | SOCIALINIAI KLAUSIMAI
| socialiniai reikalai | socialinė apsauga | socialinė apsauga | socialinė atskirtis | TARPTAUTINIAI SANTYKIAI |
užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka This briefing is preceding a broader study on “Fighting poverty and social exclusion (incl. minimum income schemes)”
requested by the EMPL committee in view of a possible Union framework on minimum income protection. The briefing
provides an institutional perspective on minimum income schemes (MIS) in Member States and their different roles
and scope within national social protection systems. It also further examines the EU monitoring framework and points
to shortcomings and gaps on the roadway to a Union framework on minimum income protection.

Briefing EN

Sustainable economic recovery
Publikacijos rūšis Glaustai

Datą 11-12-2020
Autorius NOONAN EAMONN

Politikos sritis Aplinka | Biudžetas | Biudžeto kontrolė | Demokratija | Ekonomikos ir pinigų klausimai | ES demokratija, institucinė ir
parlamentinė teisė | Europos semestras | Perspektyvinis planavimas | Socialinė politika | Užimtumas

Raktinis žodis APLINKA | aplinkos politika | darnus vystymasis | EKONOMIKA | ekonomikos atsigavimas | ekonominis padarinys |
ekonominė analizė | ekonominė padėtis | ekonominė politika | ENERGETIKA | energetikos politika | epidemija | ES
pagalba | GAMYBA, TECHNOLOGIJOS IR MOKSLINIAI TYRIMAI | iškastinis kuras | koronaviruso sukeliama liga |
SOCIALINIAI KLAUSIMAI | socialinis poveikis | socialinė sistema | sveikata | technologijos ir techniniai reglamentai |
švarioji technologija | žalioji ekonomika

Santrauka A panel at the 2020 ESPAS conference discussed how to create a sustainable economic recovery after the
coronavirus pandemic. Robust governance is needed to get the most out of the new resources created at EU level.
Both public funding and private capital are needed for the green transition. Public access to big data sets was identified
as a critical issue, to prevent harmful monopolies. A poll of attendees identified dependence on fossil fuels as a key
obstacle to a sustainable recovery.

Glaustai EN

Selected Euro Area Macroeconomic Indicators
Publikacijos rūšis Glaustai

Datą 23-10-2020
Autorius VEGA BORDELL Javier María

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendrasis vidaus produktas | biudžetas | biudžeto deficitas | EKONOMIKA | ekonominis prognozavimas | ekonominė

analizė | ekonominė padėtis | euro zona | FINANSAI | infliacija | mokėjimų balansas | nacionalinė sąskaityba |
nedarbas | piniginiai santykiai | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | valstybės finansai ir biudžeto politika
| valstybės skola

Santrauka This note provides a comparison of some key macroeconomic forecast indicators for the Euro Area as a whole
published by the Commission, IMF, ECB and OECD.
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What role for the European Semester in the recovery plan?
Publikacijos rūšis Išsami analizė

Datą 15-10-2020
Išorės autorius Jacob Funk KIRKEGAARD
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis Azija ir Okeanija | EKONOMIKA | ekonomikos atsigavimas | ekonomikos nuosmukis | ekonominis padarinys |

ekonominė analizė | ekonominė geografija | ekonominė padėtis | EP komitetas | epidemija | ES institucijos ir Europos
viešasis administravimas | Europos semestras | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | Kinija |
koronaviruso sukeliama liga | piniginė ekonomika | SOCIALINIAI KLAUSIMAI | stabilumo paktas | sveikata

Santrauka This briefing paper argues that the political imperative to ensure that the economic stimulus from the EU’s new
commonly funded facilities is provided expeditiously will prevail against desires to create a robust governance
framework for these funds within the European Semester process. The pandemic-related suspension of the Stability
and Growth Pact creates a need to reform the Pact ahead of its future reintroduction. This presents an opportunity to
incorporate more of the Semester’s reform implementation agenda directly into the Pact’s policy prescriptions.

Išsami analizė EN

How to provide political guidance to the Recovery and Resilience Facility?
Publikacijos rūšis Išsami analizė

Datą 14-10-2020
Išorės autorius Ben CRUM
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonomikos atsigavimas | ekonomikos nuosmukis | ekonominis padarinys | ekonominė analizė |

ekonominė padėtis | ekonominė politika | epidemija | ES finansavimo sistema | ES finansinė priemonė | ES pagalba |
Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos finansai | FINANSAI | finansavimas ir investavimas |
investicija | koronaviruso sukeliama liga | piniginė ekonomika | SOCIALINIAI KLAUSIMAI | sveikata

Santrauka The Recovery and Resilience Facility (RRF) constitutes an unprecedented EU-wide resource to address the impact of
the COVID-19 crisis on the EU economies. As the governance of the RRF is integrated in the European Semester, it
fundamentally changes its character from a non-binding structure for policy coordination to a vehicle for the allocation
of a major economic impetus. In light of this, this paper analyses the ways that parliamentary control and oversight of
the RRF can be best secured at the EU-level.

Išsami analizė EN

Background Reader On The European Semester Autumn 2020 Edition
Publikacijos rūšis Tyrimas

Datą 08-10-2020
Autorius HAGELSTAM Kajus | LEHOFER WOLFGANG

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonominis suartėjimas | ekonominė politika | ES institucijos ir Europos viešasis administravimas |

Europos Parlamentas | Europos semestras | EUROPOS SĄJUNGA | FINANSAI | parlamentas | piniginė ekonomika |
POLITIKA | tarpparlamentinis bendradarbiavimas | šalies parlamentas

Santrauka This fourth edition of the background reader on the European Semester, prepared by the Economic Governance
Support Unit (EGOV) in the Directorate for Economic and Scientific Policies of the European Parliament, provides an
overview of publications related to the European Semester from a parliamentary perspective. It aims at further
increasing the links between Members of the European Parliament and national Parliaments, notably during inter-
parliamentary meetings.

Tyrimas EN

New life for an old framework: redesigning the European Union's expenditure and golden fiscal rules
Publikacijos rūšis Tyrimas

Datą 07-10-2020
Išorės autorius Zsolt Darvas, Julia Anderson - Bruegel
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis apskaita | ekonomikos valdymas (ES) | FINANSAI | finansavimas ir investavimas | fiskalinė politika | išlaidos |

mokesčiai | piniginė ekonomika | valstybės finansai ir biudžeto politika | valstybės investicija | valstybės skola |
VERSLAS IR KONKURENCIJA

Santrauka In the context of the review of the EU economic governance framework, this study recommends a multi-year ahead
expenditure rule anchored in an appropriate public debt target, augmented with an asymmetric golden rule that
provides extra fiscal space only in times of a recession. An improved governance framework should strengthen
national fiscal councils and include a European fiscal council, while financial sanctions should be replaced with
instruments related to surveillance, positive incentives, market discipline and increased political cost of non-
compliance.
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Country-specific recommendations: An overview - September 2020
Publikacijos rūšis Briefing

Datą 22-09-2020
Autorius ANGERER Jost | GRIGAITE KRISTINA | TURCU OVIDIU IONUT

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto deficitas | darbo vietų kūrimas | daugiašalė priežiūra | EKONOMIKA | ekonominis neatitikimas |

ekonominis suartėjimas | ekonominė geografija | ekonominė padėtis | ekonominė politika | ekonominė politika | ES
strategija | ES valstybė narė | europinė struktūra | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI |
finansų kontrolė | GEOGRAFIJA | kainos | kainų pastovumas | piniginė ekonomika | reglamentas (ES) | stabilumo
programa | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | valstybės finansai ir biudžeto politika

Santrauka This note provides an overview of the country-specific recommendations issued annually to EU Member States under
the European Semester for economic policy coordination. It presents how these recommendations evolved over time
(2012-2020), including from the legal base perspective. Finally, it gives insights on the level of implementation of
recommendations issued under the 2012-2019 European Semester cycles. The note is updated on a regular basis.

Briefing EN

The legal nature of Country-Specific Recommendations
Publikacijos rūšis Glaustai

Datą 17-09-2020
Autorius ANGERER Jost | GRIGAITE KRISTINA

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė geografija | ekonominė padėtis | EPS

politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | ES valstybė narė | euro zona | Europos
Komisija | EUROPOS SĄJUNGA | Europos Sąjungos finansai | Europos Sąjungos teisė | Europos Vadovų Taryba |
FINANSAI | fondai (ES) | GEOGRAFIJA | makroekonomika | piniginiai santykiai | piniginė ekonomika | rekomendacija
(ES) | teisinis pagrindas

Santrauka The Country-Specific Recommendations (CSRs) are annually adopted by the Council based on the Commission
(COM) proposals within the framework of the European Semester. The CSRs provide integrated guidance on macro-
fiscal and macro-structural measures based on the COM assessment of Member States' medium-term budgetary plans
and national reform programmes in light of broad policy priorities endorsed by the European Council or adopted by the
Council on th basis of the Annual Growth Survey. The Council also adopts policy recommendations to the euro area as
a whole in accordance with Article 136 of the Treaty on the Functioning of the European Union (TFEU) following a
COM proposal. Table 1 displays the development of the number of CSRs and the minimum and maximum number per
Member State.

Glaustai EN

How to make the European Semester more effective and legitimate?
Publikacijos rūšis Išsami analizė

Datą 24-07-2020
Išorės autorius Päivi LEINO-SANDBERG, Fernando LOSADA FRAGA
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendradarbiavimo politika | biudžeto politika | EKONOMIKA | ekonomikos valdymas (ES) | ekonominis

bendradarbiavimas | ekonominis suartėjimas | ekonominė analizė | ekonominė politika | europinė struktūra | Europos
augimo iniciatyva | Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI |
makroekonomika | piniginė ekonomika | sankcija (ES) | stabilumo paktas | TARPTAUTINIAI SANTYKIAI | valstybės
finansai ir biudžeto politika

Santrauka The Commission has launched an assessment and revision of the so-called six-pack and two-pack legislative
packages. This paper assesses the successes and shortcomings of the European Semester with a focus on
legitimacy, effectiveness and ownership. It argues that in order to address these problems, the framework should be
redesigned from a new starting point, which builds on existing divisions of competence and clear decision making
structures. This would help to restore the honesty and credibility of the Semester, which should be geared at
supporting accountability at the national level.

Išsami analizė EN

External Imbalances in the Euro Area - July 2020
Publikacijos rūšis Briefing

Datą 16-07-2020
Autorius LENZI FRANCESCO-SAVERIO | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžeto pusiausvyra | EKONOMIKA | ekonominis neatitikimas | ekonominė padėtis | Euro grupė (euro zona) |

FINANSAI | piniginiai santykiai | valstybės finansai ir biudžeto politika | valstybės skola
Santrauka This note provides a short overview of the latest data related to external imbalances in euro area Member States, with

specific reference to some indicators included in the scoreboard of the Macroeconomic Imbalances Procedure.
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Implementation of Country Specific Recommendations under the MIP - July 2020
Publikacijos rūšis Glaustai

Datą 02-07-2020
Autorius CIUCCI MATTEO | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonominis suartėjimas | ekonominė analizė | ekonominė geografija | ekonominė politika | EPS

politikos koordinavimas | ES statistika | ES valstybė narė | euro zona | europinė struktūra | EUROPOS SĄJUNGA |
Europos Sąjungos narystė | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika

Santrauka This note provides an overview of the implementation rate of Country-Specific Recommendations (CSRs) issued under
the Macroeconomic Imbalance Procedure (see a separate EGOV note for details on the MIP procedure). Figures
presented in this overview refer only to Member States experiencing macroeconomic imbalances and are based on the
implementation assessments performed by the Commission in its annual Country Reports.

Glaustai EN

Economic Dialogue with the European Commission on the 2020 Country Specific Recommendations
Publikacijos rūšis Briefing

Datą 27-05-2020
Autorius ANGERER Jost | GRIGAITE KRISTINA | HAGELSTAM Kajus | LEHOFER WOLFGANG | MAGNUS Marcel |

PACHECO DIAS CRISTINA SOFIA | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Koronavirusas
Raktinis žodis EKONOMIKA | ekonominis padarinys | ekonominė analizė | ekonominė geografija | epidemija | ES valstybė narė |

Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | GEOGRAFIJA | koronaviruso
sukeliama liga | piniginė ekonomika | rekomendacija (ES) | SOCIALINIAI KLAUSIMAI | socialinis poveikis | socialinė
sistema | sveikata

Santrauka V. Dombrovskis, Executive Vice-President for An Economy that Works for People, P. Gentiloni, Commissioner for
Economy and N. Schmit, Commissioner for Jobs and Social Rights have been invited to an Economic Dialogue on the
launch of the 2020 Country Specific Recommendations (CSRs), in line with the relevant EU law.
This briefing note covers the main elements of the 2020 CSRs as proposed by the Commission (Section 1) on 20 May
2020, the EU/EA level economic responses to the pandemic (Section 2), the economic outlook (Section 3), the 2020
Euro Area Recommendation (Section 4), the implementation of 2019 CSRs (Section 5), and review of the European
Semester and the deepening EMU (Section 6)

Briefing EN

Thematic Digest on EU Economic Governance during the pandemic
Publikacijos rūšis Glaustai

Datą 27-04-2020
Autorius BOLDI DONELLA

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Koronavirusas
Raktinis žodis apibendrinimas | dokumentacija | EKONOMIKA | ekonomikos atsigavimas | ekonominis padarinys | ekonominė analizė

| ekonominė padėtis | epidemija | koronaviruso sukeliama liga | SOCIALINIAI KLAUSIMAI | socialinis poveikis |
socialinė sistema | sveikata | ŠVIETIMAS IR RYŠIAI

Santrauka TThis document presents a selection of thematic briefings in the area of EU economic governance and banking union
recently published by the Economic Governance Support Unit of the European Parliament, notably in view of the
ongoing debate to find common solutions to combat the economic, financial and social effects of COVID-19.

Glaustai EN

A recipe for a sustainable and legitimate new EU/EA fiscal instrument
Publikacijos rūšis Briefing

Datą 14-04-2020
Autorius ANGERER Jost | DI FILIPPO ANDREA | HAGELSTAM Kajus | LENZI FRANCESCO-SAVERIO | MAGNUS Marcel |

PACHECO DIAS CRISTINA SOFIA | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonomikos atsigavimas | ekonominė geografija | ekonominė padėtis | ES valstybė narė | Euro grupė

(euro zona) | FINANSAI | GEOGRAFIJA | mokesčiai | pelno mokestis | piniginiai santykiai | valstybės finansai ir
biudžeto politika | valstybės skola

Santrauka This note sets out proposals to find a more sustainable and limited new EU fiscal instrument that would be under the
full control of the Member States. This would involve a Treaty change (under the simplified procedure) and agreeing on
the modalities of a more effective and fairer tax base for EU companies benefitting most of the internal market, EU
trade policy and the euro exchange rate (for companies established in euro area Member States) and use such
proceeds to finance EU projects, such as the proposed new EU recovery fund. This note is provided as food for
thought for EU policy makers in the spirit to broaden the debate to balance short term needs and long term interest of
the EU as a whole.
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Implementation of the Stability and Growth Pact - March 2020
Publikacijos rūšis Išsami analizė
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Autorius ANGERER Jost | SABOL MAJA

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bendrasis vidaus produktas | biudžetas | biudžeto deficitas | biudžeto politika | EKONOMIKA | ekonominis

prognozavimas | ekonominė analizė | ekonominė geografija | ekonominė politika | EPS politikos koordinavimas | ES
valstybė narė | euro zona | FINANSAI | fiskalinė politika | GEOGRAFIJA | mokesčiai | nacionalinė sąskaityba | piniginiai
santykiai | piniginė ekonomika | struktūrinis patikslinimas | valstybės finansai ir biudžeto politika | valstybės skola

Santrauka This document provides an overview of key developments under the preventive and corrective arms of the Stability
and Growth Pact on the basis of (1) the latest Council decisions and recommendations in the framework of the Stability
and Growth Pact; (2) the latest European Commission economic forecasts; and (3) the latest European Commission
opinions on the Draft Budgetary Plans of euro area Member States. This document is regularly updated.
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2020 Recommendations on the economic policy of the Euro Area: A comparison of Commission and
Council texts  (the ‘comply or explain’ principle)

Publikacijos rūšis Briefing
Datą 03-03-2020

Autorius BOLDI DONELLA | PACHECO DIAS CRISTINA SOFIA
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis ekonomikos valdymas (ES) | euro zona | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | piniginiai

santykiai | piniginė ekonomika | reglamentas (ES)
Santrauka This document compares the draft 2020 Recommendation for the economic policy of the Euro Area proposed by the

European Commission on 17 December 2019 with the 2020 Euro Area recommendation approved by the Council
(ECOFIN) on 18 February 2020.
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Recommendations on the economic policy of the euro area under the European Semester - January 2020
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Datą 24-01-2020
Autorius DE BIASE FEDERICO | PACHECO DIAS CRISTINA SOFIA | SABOL MAJA | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis darbo rinka | darbo rinka | EKONOMIKA | ekonominė geografija | ekonominė ir pinigų sąjunga | ekonominė politika |

ekonominė politika | ES institucija | ES institucijos ir Europos viešasis administravimas | ES valstybė narė | euro zona |
europinė struktūra | Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos glaudinimas | FINANSAI |
finansinės paslaugos | GEOGRAFIJA | kredito ir finansų įstaigos | piniginiai santykiai | piniginė ekonomika |
SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinė politika | UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka This note looks at the recommendations on the economic policies of the euro area adopted by the Council in 2019,
upon proposal of the Commission.   Its scope is to assess their follow up, making use of proxies such as on how
Eurogroup has integrated euro area recommendations concerns in their “thematic discussions” and its work
programmes, as well as Commission’s assessment. It also looks at the Commission proposal for the 2020 euro area
recommendation.  In addition, the note provides an institutional perspective of the euro area recommendations, in
particular the process setting the 2019 euro area recommendations and the timeline for adoption of the 2020 euro area
recommendation and includes broad comparisons to earlier recommendations, to illustrate how policy concerns have
evolved over time. This note is regularly updated.
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Economic Dialogue with the European Commission on the 2020 European Semester Cycle
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PACHECO DIAS CRISTINA SOFIA | SABOL MAJA | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EKONOMIKA | ekonominis suartėjimas | ekonominė analizė | ekonominė politika | europinė struktūra

| Europos augimo iniciatyva | Europos semestras | Europos stabilumo mechanizmas | EUROPOS SĄJUNGA | Europos
Sąjungos teisė | FINANSAI | finansinis stabilumas | laisvas kapitalo judėjimas | makroekonomika | piniginiai santykiai |
piniginis bendradarbiavimas | piniginė ekonomika | rekomendacija (ES) | valstybės finansai ir biudžeto politika

Santrauka Vice-President Dombrovskis and Commissioners Schmit and Gentiloni have been invited to an Economic Dialogue on
the launch of the 2020 European Semester, in line with the relevant EU law. This briefing note covers the main
elements of the 2020 European Semester Package proposed by the Commission. It gives an overview of the
implementation of the previous Semester Cycles and of the on-going work to strengthen the governance and the
resilience of Economic and Monetary Union. Further information is available in separate briefings on the
implementation of the Stability and Growth Pact and on the Commission opinions on the 2020 Draft Budgetary Plans.
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Santrauka Vice-president Dombrovskis and Commissioner Gentiloni have been invited to an Economic Dialogue on the European
Commission Opinions on the 2020 Draft Budgetary Plans of the Euro Area Member States. The Dialogue is based on
Articles 7 and 15 of EU Regulation 473/2013.
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Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN)
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viešasis administravimas | Europa | europinė struktūra | Europos augimo iniciatyva | Europos pinigų sistema | Europos
semestras | Europos stabilumo mechanizmas | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | kapitalo rinkų
sąjunga | Kroatija | laisvas kapitalo judėjimas | muitų sąjunga | muitų tarifų politika | piniginiai santykiai | piniginė
ekonomika | politinė geografija | PREKYBA | valiutų kurso mechanizmas

Santrauka Zdravko Marić, Minister of Finance of Croatia, is participating in the ECON Committee in his capacity of President of
the ECOFIN Council during the Croatian Presidency (January-June 2020). In accordance with the Treaty of the Union,
“Member States shall regard their economic policies as a matter of common concern and shall coordinate them within
the Council”.
This briefing provides an overview of the Croatian Presidency priorities in ECON matters, including the deepening of
EMU, and the Council’s work relating to the implementation of the European Semester for economic coordination.
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| FINANSAI | finansų kontrolė | fiskalinė politika | mokesčiai | piniginė ekonomika | POLITIKA | politinė struktūra |
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Santrauka This briefing provides an overview of the advisory role played by independent national fiscal bodies in the preparations
of the budgets of the EU Member States. The briefing is updated regularly.
The objective of the analysis is twofold:
1) to give an overview of the set-up and functioning of these independent fiscal bodies based on the most recent
assessments by the European Commission.
2) to give an overview of the extent to which the latest Stability or Convergence Programmes and the Draft Budgetary
Plans contain information about the involvement of independent national fiscal bodies in the preparation of these
programmes/plans.
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Santrauka This briefing focuses on policy recommendations relating to education and skills addressed by the Council to individual

Member States within the framework of the European Semester, over the years 2011-2019. It applies a broad
approach to 'education'-related country specific recommendations (CSRs), covering budget spending on education,
inclusiveness, skills mismatches and lifelong learning. The briefing takes stock of the education-relevant CSRs issued
since 2011, looks in detail at the main topics addressed, and offers an overview of the level of implementation by
Member States as assessed by the European Commission.
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Santrauka This document presents a selection of thematic briefings in the area of EU economic governance recently published by
the Economic Governance Support Unit of the European Parliament. They are notably related to the implementation of
the European Semester for economic policy coordination. These thematic documents are drafted and kept updated on
a regular basis, following relevant developments.
All papers published by EGOV are available on the ECON homepage.
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mokestis | piniginė ekonomika | POLITIKA | PREKYBA | rinkodara | skaitmeninės ekonomikos apmokestinimas |
SOCIALINIAI KLAUSIMAI | socialinė apsauga | stabilumo paktas | viešas svarstymas | žodinis paklausimas

Santrauka The commissioner-designate, Paolo Gentiloni, appeared before the European Parliament on 03 October 2019 to
answer questions from MEPs in the Committees on Economic and Monetary Affairs and on Budgets. During the
hearing, he made a number of commitments which are highlighted in this document. These commitments refer to his
portfolio, as described in the mission letter sent to him by Ursula von der Leyen, President-elect of the European
Commission and include economic and financial affairs, fair and effective taxation and a strong and modern Customs
Union.
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Santrauka In his answer to the European Parliament (EP), Commission’s Executive Vice-President designate V. Dombrovskis
explained that “It is necessary to encourage banks to diversify further their sovereign bond portfolios and reduce the
home bias, which remains far too strong and leaves banks overly exposed to the fiscal distress of their home
government. I do not underestimate the political, legal and technical complexity and sensitivity of these issues across
the EU and their financial stability implications, so it will be essential to develop a consensus both in the European
Parliament and with the Member States”. This briefing takes stock of where the Banking Union stands in terms of
sovereign exposures, home bias and concentration risks, as well as international regulatory developments (Section 1).
The 2018 EP Banking Union report and the 2016 Council roadmap conditioned the adoption of an EU Regulatory
Treatment of Sovereign Exposures (RTSE) to international standards to be worked out by the Basel Committee.
Absent international regulatory progress, this briefing presents ways to address sovereign risks under the existing
supervisory and regulatory framework (Section 2). It also provides an insight into various options identified by the
European Banking Authority (EBA), the Basel Committee, the European Stability Mechanism (ESM) and the European
Systemic Risk Board (ESRB) (Section 3) that might be coupled with other developments, including on a European
deposit insurance scheme (EDIS) (Section 4). The issue is currently discussed in the Eurogroup High Level Working
Group on EDIS, expected to report back to the European Council by end 2019.

Briefing EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 14

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_BRI(2019)634402
http://www.europarl.europa.eu/RegData/etudes/BRIE/2019/634402/IPOL_BRI(2019)634402_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_BRI(2019)642341
http://www.europarl.europa.eu/RegData/etudes/BRIE/2019/642341/IPOL_BRI(2019)642341_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_BRI(2019)624434
http://www.europarl.europa.eu/RegData/etudes/BRIE/2019/624434/IPOL_BRI(2019)624434_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


Structural Budget Balances in EU Member States - November 2019
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Santrauka Structural budget balances play an important role in the fiscal policy frameworks of the EU both as part of the

application of the Stability and Growth Pact (SGP) and in the implementation of the balanced budget rule by the
contracting parties of the intergovernmental Treaty on Stability, Coordination and Governance in the EMU (the fiscal
section of the Treaty is called “Fiscal Compact”).
This document provides a short overview of the concept and application of the structural balance rule(s) in the EU. It
will be regularly updated, in particular, the Annex that shows progress made (based on the latest Commission forecast)
by Member States in reaching their structural budget commitments under the preventive arm of the SGP.
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valstybės finansai ir biudžeto politika

Santrauka Mário Centeno, has been invited to his first Economic Dialogue for the current legislative term of the European
Parliament. The previous dialogue in the ECON Committee took place on 20 November 2018. During the 8th
legislative term, 9 Economic Dialogues with the President of the Eurogroup took place in the ECON Committee.
This briefing provides an overview of the ongoing work of the Eurogroup as regards Council recommendations to the
Euro Area as a whole, public finances, macro-economic imbalances, ex-post surveillance and the banking union.
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Santrauka This note provides an overview of the main features and recent developments regarding the advisory European Fiscal
Board. This body was established by the European Commission in October 2015, in the context of the implementation
of an “integrated framework for sound fiscal policies”, proposed in the Five Presidents' Report of June 2015. The
Annex presents excerpts from the latest Annual Reports published by the board.
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Santrauka Financial sector reforms have been flagged by the Commission in its Communication on the 2019 European Semester
as the policy area where Member States have made the most progress during last year. This briefing focuses on the
banking recommendations addressed by the Council to individual Member States within the framework of the
European Semester over the past years (2011-2019). It covers all recommendations targeting individual Member
States’ banking sectors from a financial stability perspective or in respect of the financing of their economies and
access to finance. It takes stock of these banking relevant country-specific recommendations issued since 2011,
having a closer look at the most recent recommendation iteration, as well as, looks in detail at the main topics
addressed and gives an overview of the implementation by Member States as assessed by the Commission. The
briefing is regularly updated.
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ekonomika | skolos mažinimas | stabilumo paktas | valstybės finansai ir biudžeto politika | valstybės skola

Santrauka This note provides an overview of the surveillance of the three Member States that have been assessed as
experiencing excessive macroeconomic imbalances in the context of the 2019 European Semester cycle and
according to the Macroeconomic Imbalance Procedure (MIP). Separate notes describe the state of play of the MIP
implementation and the MIP procedure.
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narė | Euro grupė (euro zona) | Europos semestras | FINANSAI | GEOGRAFIJA | Jungtinės Valstijos | mokslinio tyrimo
ataskaita | piniginiai santykiai | piniginė ekonomika | politinė geografija | stabilumo paktas | valstybės finansai ir
biudžeto politika | ŠVIETIMAS IR RYŠIAI

Santrauka This paper provides an overview of the current EU economic governance framework, in particular of the so-called EU
‘rules- based’ surveillance framework of national budgetary, economic and social policies. It raises some broad
questions on the lessons learned and proposes some reflections for the future.
This document was prepared by the Economic Governance Support Unit of the European Parliament and the opinions
expressed are the sole responsibility of the authors and do not necessarily represent the official position of the
European Parliament.
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Santrauka This document presents the main features of the European Stability Mechanism (ESM), including governance, capital
structure and funding sources, main lending instruments, as well as its oversight and accountability framework. It also
reviews recent proposals and contributions on the possible evolution of the ESM.
This note is regularly updated.
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Santrauka This document provides an overview of Economic Dialogues with the other institutions of the European Union that has
taken place in the competent Committee of the European Parliament from January 2014 until January 2019 under the
European Semester Cycles. It also includes an overview of the respective legal bases for these dialogues.
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Santrauka This note is prepared in view of a regular public hearing with the Chair of the European Systemic Risk Board (ESRB),

Mario Draghi, which will take place on 23 September 2019. The briefing provides an overview of recent actions by the
ESRB, such as systemic risks identified, input for recent stress testing exercise, and assessment of compliance with
public ESRB recommendations.
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Santrauka This briefing provides an overview of the European Systemic Risk Board (ESRB), its’ main features, mandate and

accountability. It also includes the overview of recent review of the ESRB mission, mandate and organisation as part of
the review of European System of Financial Supervision.
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Santrauka The Stability and Growth Pact (SGP) is the legal framework (based on primary and secondary EU law) that seeks to
ensure sustainable public finances in the interest of the stability of the Economic and Monetary Union (EMU). It
consists of two main building blocks: the preventive arm and the corrective arm. Stylised overviews, including on
flexibility provisions (endorsed by the Council) within the existing rules of the SGP, are provided in the annexes.
The main sources used in this briefing are primary Union law (Articles 121 and 126 of the Treaty on the Functioning of
the European Union), secondary Union law (the amended Regulations (EC) 1466/97 and 1467/97 as well as the
Regulation (EU) No 1173/2011), the Code of Conduction on the implementation of the SGP and the Commission
Communication entitled ‘Making the best use of flexibility within the existing rules of the SGP’.
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Country-Specific Recommendations for 2019 - A comparison of Commission and Council texts
(implementing the ‘comply or explain’ principle)
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SĄJUNGA | Europos Sąjungos teisė | FINANSAI | fiskalinė politika | GEOGRAFIJA | mokesčiai | rekomendacija (ES) |
užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | užimtumo politika

Santrauka The table overleaf compares the draft 2019 Country Specific Recommendations (CSRs) proposed by the Commission
on 5 June 2019 with the 2019 CSRs adopted by the Council on 9 July 2019.
The comparison is provided in order to facilitate the assessment of the "comply or explain" rule stipulated in Article 2-
ab(2) of EU Regulation No 1175/2011: "The Council is expected to, as a rule, follow the recommendations and
proposals of the Commission or explain its position publicly".
The table overleaf provides an overview of all modifications introduced by the Council. When compared against the
Commission text, the strikethrough yellow text has been deleted from the Council text, while the green text has been
added to the Council text.
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Santrauka Mika Lintilä, Minister of Finance of Finland, is participating in the ECON Committee in his capacity of President of the
ECOFIN Council during the Finnish Presidency (July - December 2019). In accordance with the Treaty of the Union,
“Member States shall regard their economic policies as a matter of common concern and shall coordinate them within
the Council”.
This briefing provides an overview of the Finnish Presidency priorities in ECON matters and the Council’s work relating
to the implementation of the European Semester for economic coordination. References are also made to further
reading relating to the state-of-play on the Banking Union, the implementation of the Stability and Growth Pact and the
Macroeconomic Imbalance Procedure under the European Semester.
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Santrauka This document presents:

•The 2019 Country-Specific Recommendations proposed by the European Commission on 5 June 2019 and adopted
by the Council on 9 July 2019 and
•The European Commission’s assessments of the implementation of the 2018 Country-Specific Recommendations
based on its Country Reports published on 27 February 2019.
•The 2018 Country-Specific Recommendations proposed by the European Commission on 23 May 2018 and adopted
by the Council on 13 July 2018. This study was provided by the Economic Governance Support Unit (EGOV).
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Santrauka This note is prepared in view of a regular public hearing with the Chair of the Supervisory Board of the European
Central Bank (ECB), Andrea Enria, which will take place on 4 September 2019.
The briefing addresses (i) the role and tasks of the Single Supervisory Mechanism (SSM), (ii) individual cases that
merit particular supervisory attention; (iii) institutional and organisational issues (Extension of the Banking Union to
Bulgaria and Croatia, and memorandum of understanding between the European Court of Auditor (ECA) and the
ECB); (iv) the risk assessment of Banking Union banks with a particular focus on leveraged loans, NPL, profitability
and sovereign exposures (v) supervisory issues and policies (finalisation of Basel 3 and review of internal models,
SSM Supervisory Review and Evaluation Process and transparency of stress tests further to the recently published
report from the ECAs: (vi) policy developments and supervisory issues raised on the AML front; (vii) Brexit.
On a more prospective note, this briefing also presents (viii) an external paper on "Lessons from the United States for
banking resolution in the Banking Union" which advocates harmonisation and centralisation of bank insolvency
proceedings in the Banking Union.
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Santrauka The recent case of Banco Popular has shown the importance of liquidity funding in the context of bank resolution. The
Eurogroup report endorsed by the December 2018 Euro Summit noted the “broad support for the assessment of the
institutions [i.e. ECB, SRB and Commission] that there are limitations in the current framework [for liquidity provision in
resolution] which may hamper its effectiveness. The June 2019 Euro summit has not yet reached any conclusions on
the design of that liquidity facility, as planned. The Eurogroup is expected to report back to the Euro-Summit in
December 2019.
This briefing (1) describes the existing arrangements in the Banking Union, (2) compares those arrangements with the
US and the UK regimes and (3) echoes ongoing reflections on possible new arrangements with a view to completing
the Banking Union. This briefing is an updated version of a briefing initially drafted in July 2018.
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Santrauka This document provides the summaries of all external experts papers published during the 8th parliamentary term
(2014-2019) by the Economic Governance Support Unit, aimed at supporting the scrutiny work on the functioning of
the Euro Area, especially in view of the bi-annual Economic Dialogues with the President of the Eurogroup.
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Comparison of key figures in the 2019 Stability Programmes and European Commission spring 2019
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Santrauka The purpose of this document is to show the differences between some key indicators of the 2019 Stability
Programmes (SP) of the Euro Area Member States and the spring 2019 forecast of the European Commission (EC). In
accordance with Art. 4 of Council Directive 2011/85/EU, the budgetary planning of the Member States “shall be based
on the most likely macrofiscal scenario or on a more prudent scenario. (…). Significant dif¬fe¬ren¬ces between the
chosen macrofiscal scenario and the (most recent) Commission’s forecast shall be described with reasoning (…).”
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Santrauka Existing proposals for reform in the euro area, including the introduction of an orderly sovereign debt restructuring

mechanism and of forms of debt mutualisation, rely on similar implicit or explicit assumptions: The “diabolic loop”
between sovereign debt and domestic banks is to be mitigated or avoided; market discipline has to be maintained; and
moral hazard has to be avoided. This paper discusses the stated goals of existing proposals, together with their likely
anticipated and unanticipated effects and trade-offs. It recognizes that several of these underlying assumptions and
frameworks are at odds with the extant empirical evidence. It concludes by setting forth a three-pronged proposal for
reform in the Euro Area. First, it is desirable to have a more explicit seniority structure in sovereign debt, which should
be achieved by introducing a junior class of risky sovereign bonds linked to nominal GDP growth. Second,
governments with high legacy debt and/or high deficits should be required to access new financing by issuing such
junior bonds. Third, the extent of fiscal stabilization and banking union in the Euro area should be increased.
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Santrauka The map below shows the 2019 expected unemployment rate based on the European Commission’s spring 2019
forecast; the data will be updated on regular basis once new forecasts will be available.
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Santrauka The map below shows the 2019 expected real Gross Domestic Product growth based on the European Commission’s

spring 2019 forecast; the data will be updated on regular basis once new forecasts will be available.
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Are the current “automatic stabilisers” in the Euro Area Member States sufficient to smooth economic
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Santrauka Since 2008, and as the result of central banks reaching the zero-lower bound, fiscal policy has come back as a

potential, possibly primary, tool to stabilize business cycles. We present evidence that European countries have
historically relied on automatic stabilisers for counter-cyclical policies, while discretionary fiscal policy has been pro-
cyclical (unlike in the US). Pro-cyclical fiscal policies became so strong in the years 2010-14 that they completely
eliminated the benefits of automatic stabilisers. Looking forward, there are calls to strengthen automatic stabilisers. We
argue in this paper that without addressing the reasons behind the pro-cyclicality of discretionary policy, this cannot be
a solution. Strengthening automatic stabilisers faces similar challenges and trade-offs as proposals to make
discretionary policy more countercyclical.
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politika | valstybės skolos grąžinimas
Santrauka The purpose of this briefing note is to explore the requirements for orderly sovereign debt restructuring or the

mutualisation of sovereign debt among the Euro Area Member States. The briefing has three sections. The first
provides an overview of the challenges associated with restructuring sovereign debt in the euro area. The second
examines the underlying need for sovereign debt restructuring and assesses how much of that need can be addressed
or mitigated through the institutions for European macroeconomic governance. The third section offers policy
recommendations to meet those challenges that remain.
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Santrauka Automatic stabilisers refer to items on government budgets that operate in ways that smooth the economic cycle.

These are found to have played this role to a considerable extent – possibly halving the amplitude of the cycle – in the
first two decades of the single currency in Europe. However, discretionary fiscal policies have frequently overruled the
working of the automatic stabilisers, thus muting their smoothing impact, both in good and in bad times. A
supranational buffer fund, to which Member States contribute in good times and can draw on in bad times, might help
to mitigate these tendencies, if underpinned by strong political legitimacy, clear rules, automaticity when possible, and
solid judgment when needed.
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Santrauka This report provides a country-specific stocktaking of automatic stabilisers in the Eurozone and analyses the effect of

automatic stabilisers in preventing pro-cyclical fiscal policies in good and bad times. The report shows that the size of
automatic stabilisers varies greatly across Euro-area Member States. While automatic stabilisers have played an
important role in the early phase of the financial and economic crisis in 2008/2009, their countercyclical effect was
partly offset in some Member States by a pro-cyclical fiscal stance in other years, in particular throughout the period
2011-2016. The report concludes that Euro-area fiscal governance needs to be improved and that it is key to build up
fiscal buffers in good economic times so that automatic stabilisers can operate freely in prolonged downturns.
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Santrauka The Macroeconomic Imbalance Procedure (MIP) is a policy tool introduced within the reinforced economic governance
framework adopted in 2011. The MIP aims at preventing and correcting macroeconomic imbalances in Member States,
with specific attention to imbalances with potential spillovers effects on other Member States.
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Santrauka This briefing provides an overview of the role played by independent national fiscal bodies in the preparations of

forthcoming budgets in EU Member States.
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Santrauka This study presents the 2017 Country-Specific Recommendations generally endorsed by the European Council of
22/23 June 2017 and adopted by the Council of 11 July 2017; the assessment of the implementation of 2017 Country-
Specific Recommendations based on the Commission Country Reports published on 7 March 2018; the 2018 Country-
Specific Recommendations proposed by the European Commission on 23 May 2018 and adopted by the Council on
13 July 2018; the European Commission’s assessments of the implementation of the 2018 Country-Specific
Recommendations based on its Country Reports published on 27 February 2019; the Council Recommendation on the
economic policy of the euro area approved by the Council of 23 January 2018.
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Santrauka This note prepared by Economic Governance Support Unit gives an overview of the member states progress towards
the EU 2020 targets.
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Santrauka On 8 January 2019, Banca Carige’s temporary administrators issued a press statement setting out some initiatives
they have taken to secure the future of the bank. This briefing contains background information on the case of Banca
Carige and links the initiatives taken to respective legal requirements stemming from the Bank Recovery and
Resolution Directive (BRRD) and the rules for State Aid (SA).
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Santrauka This publication is a collection of studies and assessment papers, originally prepared at the request of the Committee
on Economic and Monetary Affairs of the European Parliament. It aims to provide background-reading materials for the
members of European Parliament and members of national parliaments participating in the Parliamentary week 2019
focusing on the Euro@20 debate.
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Santrauka Eugen Orlando TEODOROVICI, Minister of Public Finance, is participating in the ECON Committee in his capacity of
President of the ECOFIN Council during the Romanian Presidency (January - July 2019). According to the Treaty of
the Union “Member States shall regard their economic policies as a matter of common concern and shall coordinate
them within the Council”.
This briefing provides an overview of the Romanian Presidency priorities in ECON matters and the Council work
programme on the European Semester for economic coordination during spring 2019. Reference is also made to
further reading relating to the state-of-play on the implementation of the Stability and Growth Pact and the
Macroeconomic Imbalance Procedure under the European Semester.
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Santrauka In November 2018, the EGOV unit published two external briefing papers on “Debt Sustainability Analysis: the State of

the Art”, upon request of the ECON Committee. Authors were Cinzia Alcidi and Daniel Gros (CEPS) and Giancarlo
Corsetti (University of Cambridge).  This note presents some background information and provides the summaries of
these two papers.
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Santrauka Vice-President Dombrovskis and Commissioner Moscovici have been invited to an Economic Dialogue and Exchange
of Views on the launch of the 2019 European Semester and the Commission opinions on the 2019 Draft Budgetary
Plans of the Euro Area Member States, in line with the relevant EU law. This briefing note covers the main elements of
the 2019 European Semester Package, proposed by the Commission, and the 2019 Draft Budgetary Plans of the Euro
Area Member States, including the specific situation of Italy. It gives an overview of the implementation of the previous
Semester Cycles and of the on-going work to strengthen the governance and the resilience of EMU.
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Santrauka This briefing gives an overview of recent European Commission (COM) opinions on the budgetary situation of five
Member States (Belgium, Spain, France, Portugal and Slovenia) whose 2019 Draft Budgetary Plans (DBPs) are
assessed to be “at risk of non-compliance” with their obligations under the Stability and Growth Pact (SGP) and of one
country (Italy) whose 2019 DBP is considered to be in particularly serious non-compliance with its obligations under
the SGP. This briefing will be updated as further assessments by the COM become available during spring 2019.

Išsami analizė EN

Key features of 2019 Draft Budgetary Plans
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ekonominė geografija | ES valstybė narė | FINANSAI | GEOGRAFIJA
Santrauka This document compares key features of the 2019 Draft Budgetary Plans (DBP) with the autumn 2018 forecasts by the

European Commission (EC) and key features included in the 2018 Stability Programmes (SP) with the spring 2018
forecasts by the EC. While blue cells indicate that the Member State is more optimistic than the EC forecast, grey cells
indicate that the Member State is less optimistic than the EC forecast. An overview comparing these figures with the
required fiscal efforts and the medium-term budgetary objectives in structural terms (MTO), as included in the latest
Council decisions/recommendations, is provided in a separate EGOV document.
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The National Productivity Boards
Publikacijos rūšis Briefing

Datą 19-09-2018
Autorius VALKAMA SIIRI AURORA | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis darbo našumas | darbo organizavimas ir darbo sąlygos | EKONOMIKA | ekonominė analizė | ekonominė geografija |

ekonominė politika | ekonominė politika | ES statistika | ES valstybė narė | Europos semestras | FINANSAI |
GEOGRAFIJA | piniginė ekonomika | UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka This document presents some features of the National Productivity Boards (originally proposed as Competitiveness
Boards), introduced in the context of the deepening of the Economic and Monetary Union.  It also provides some
information on the status of implementation of National Productivity Boards in the Euro area Member States.
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Autorius ANGERER Jost | CIUCCI MATTEO | HRADISKY Martin | MINKINA MICHAL AXEL | VEGA BORDELL Javier María |

ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto deficitas | darbo vietų kūrimas | daugiašalė priežiūra | EKONOMIKA | ekonominis neatitikimas |

ekonominis suartėjimas | ekonominė geografija | ekonominė padėtis | ekonominė politika | ekonominė politika | ES
institucijos ir Europos viešasis administravimas | ES strategija | ES valstybė narė | europinė struktūra | Europos
Komisijos narys | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | finansų kontrolė | GEOGRAFIJA |
kainos | kainų pastovumas | piniginė ekonomika | reglamentas (ES) | stabilumo programa | užimtumas | UŽIMTUMAS
IR DARBO SĄLYGOS | valstybės finansai ir biudžeto politika

Santrauka Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen have been invited to an Economic
Dialogue on the European Semester Spring 2018 package in line with the relevant EU law. This briefing note covers
the 2018 CSRs proposed by the Commission, the implementation of CSRs over the period 2012-2017 and recent
decisions related to the implementation of the Stability and Growth Pact and the Macro-economic Imbalance
Procedure. It also includes elements related to the on-going work to strengthen the governance and the resilience of
the Economic and Monetary Union.
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Comparison of key figures in the 2018 Stability Programmes and European Commission spring 2018
forecast

Publikacijos rūšis Glaustai
Datą 08-06-2018

Autorius ANGERER Jost | VALKAMA SIIRI AURORA
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto deficitas | biudžeto sąmata | dalyvaujančioji valstybė | direktyva (ES) | EKONOMIKA | ekonominis

prognozavimas | ekonominė analizė | ekonominė politika | EUROPOS SĄJUNGA | Europos Sąjungos teisė |
FINANSAI | piniginiai santykiai | stabilumo programa | valstybinis planavimas | valstybės finansai ir biudžeto politika |
šalies biudžetas

Santrauka The purpose of this document is to show the differences between some key indicators of the 2018 Stability
Programmes (SP) of the Euro Area Member States and the spring 2018 forecast of the European Commission (EC). In
accordance with Article 4 of Council Directive 2011/85/EU, the budgetary planning of the Member States “shall be
based on the most likely macrofiscal scenario or on a more prudent scenario. (…). Significant dif¬fe¬ren¬ces between
the chosen macrofiscal scenario and the (most recent) Commission’s forecast shall be described with reasoning (…).”
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Convergence in EMU: What and How?
Publikacijos rūšis Išsami analizė

Datą 05-06-2018
Išorės autorius J.Creel
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ekonominė analizė | ekonominė geografija | ekonominė ir pinigų sąjunga | ekonominė padėtis | ekonominė politika | ES
valstybė narė | euro zona | FINANSAI | GEOGRAFIJA | infliacija | kredito ir finansų įstaigos | nacionalinė sąskaityba |
palūkanos | piniginiai santykiai | piniginė ekonomika | SOCIALINIAI KLAUSIMAI | socialinė nelygybė | socialinė sistema
| UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka One major characteristics of an optimal currency area is its ability to maintain or foster integration and convergence
among its Member States. This objective requires reaching a stable economic and financial situation and developing
resilience to shocks.
After reviewing the state of convergence in the euro area, this paper proposes a number of recommendations, aimed
at improving convergence towards the steady state, as well as financial and cyclical convergence.
Recommendations focus on several policy areas, including cohesion policy, the statute of the ECB, public and private
debt sustainability, fiscal rules and minimum wage policy.
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ekonominė analizė | ekonominė geografija | ekonominė ir pinigų sąjunga | ekonominė padėtis | ekonominė politika | ES
valstybė narė | euro zona | FINANSAI | GEOGRAFIJA | infliacija | kredito ir finansų įstaigos | nacionalinė sąskaityba |
palūkanos | piniginiai santykiai | piniginė ekonomika | SOCIALINIAI KLAUSIMAI | socialinė nelygybė | socialinė sistema
| UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka Convergence is one of the key goals of the European Union and has been at the centre of many recent debates. This
paper strives to identify the types of convergence that are pivotal to the well-functioning of the euro area and discusses
their role in the context of the EMU’s governance framework. Evidence suggests that key economic indicators have
converged for some member states before coming to a halt (or even diverge) with the onset of the global financial and
euro area debt crises. As economic convergence depends mostly on the policies of the member states, we call for a
strengthening of national responsibility for structural reforms. We discuss strengths and shortcomings of the recently
proposed reform delivery tool and present our proposal of ‘national convergence roadmaps’. We propose that member
states can apply for resources from the European Structural and Investment Funds by committing to convergence
targets and submitting reform plans in the context of the European Semester. If positively assessed by the European
Commission and approved by the Council, the reform efforts could be financially rewarded – conditional on the
potential for positive spill-overs, continuous implementation of the reforms and achievement of the convergence
targets.
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How could the Stability and Growth Pact be simplified?
Publikacijos rūšis Glaustai

Datą 25-04-2018
Autorius ANGERER Jost | HRADISKY Martin | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonomikos valdymas (ES) | ekonominė analizė | ES institucijos ir Europos viešasis administravimas |

euro zona | EUROPOS SĄJUNGA | FINANSAI | institucinė reforma | makroekonomika | piniginiai santykiai | piniginė
ekonomika | POLITIKA | politinis gyvenimas ir viešasis saugumas | sprendimų priėmimo skaidrumas | stabilumo paktas
| valdžia | vykdomoji valdžia ir valstybės tarnyba

Santrauka This note provides a summary of three external papers requested by the ECON Committee in the context of the
Parliament scrutiny activities of the Euro area.
The main objective of these papers is to advance proposals on how the fiscal rules of the Stability and Growth Pact
could be simplified, in order to enhance its credibility, transparency and enforceability, while allowing some room for
flexibility.
Several EU insitutions have recognised the complexity of the SGP and the consequent need for simplification: some
relevant positions are reported in this note as well.
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How could the Stability and Growth Pact be simplified?
Publikacijos rūšis Išsami analizė

Datą 23-04-2018
Išorės autorius Carlo Cotterelli
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonomikos valdymas (ES) | ekonominė analizė | ekonominė geografija | ES institucija | ES institucijos

ir Europos viešasis administravimas | ES valstybė narė | euro zona | EUROPOS SĄJUNGA | FINANSAI |
GEOGRAFIJA | institucinė reforma | makroekonomika | piniginiai santykiai | piniginė ekonomika | POLITIKA | politinis
gyvenimas ir viešasis saugumas | skolos mažinimas | sprendimų priėmimo skaidrumas | stabilumo paktas | valdžia |
vykdomoji valdžia ir valstybės tarnyba

Santrauka The complexity of the SGP, which may have contributed to its limited effectiveness, reflects largely the conflict
between the need to make the original SGP rules more stringent and the desire to allow flexibility with respect to
various country circumstances. Now that the effects of the largest economic shock since the 1930s are fading away, a
major simplification of the system could be achieved by removing some margins of flexibility, while possibly relaxing
some of the SGP long-term parameters. The coexistence of the MTO rule and the expenditure benchmark could also
be reconsidered. A more radical solution would involve shifting to a single rule in which an “operational target” would
respond to deviations of public debt from its long-term objective.
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sąjunga | ekonominė padėtis | ekonominė politika | ekonominė politika | ES valstybė narė | euro zona | FINANSAI |
fiskalinė politika | GEOGRAFIJA | mokesčiai | piniginiai santykiai | piniginė ekonomika | pinigų politika | POLITIKA |
valdžia | vykdomoji valdžia ir valstybės tarnyba | ūkio plėtra

Santrauka An assessment of the present SGP fiscal rules reveals a significant deterioration in simplicity, undermining their
effectiveness. In fact, in both design and process, they have become the most complex worldwide. Three options for
future reform are offered to correct this deficiency. Under the first, the structural balance and the debt convergence
targets are replaced with a debt-stabilizing or -reducing primary surplus target, while retaining the expenditure
benchmark. The second consolidates all current rules into a single operational debt rule by setting a limit on the
discretionary budget deficit, derived from the debt reduction target. The third option consists of a market-based
approach, inspired by the oldest and most successful subnational fiscal frameworks.
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fiskalinė politika | GEOGRAFIJA | mokesčiai | piniginiai santykiai | piniginė ekonomika | pinigų politika | POLITIKA |
struktūrinis svyravimas | valdžia | vykdomoji valdžia ir valstybės tarnyba | ūkio plėtra

Santrauka Past reforms of the Stability and Growth Pact (SGP) have improved its economic rationale, but this progress has come
at the expense of simplicity, transparency and, possibly, enforceability. This study surveys and evaluates reform
models that could reduce complexity without compromising the SGP’s indispensable flexibility. From a holistic
perspective, the greatest potential for simplification will result from a shift of discretionary power to an independent
fiscal institution. Independence is a substitute for complexity. With a narrower focus on the potential streamlining of the
SGP and a reduction of excess complexity, first, the preventive and corrective arms could be integrated into one
procedure. Second, this integrated procedure should be centred on a net expenditure rule that is combined with a debt
feedback mechanism and a memory for expenditure overruns. Third, further fiscal indicators that are currently treated
as parallel targets (headline deficit rule and structural balance) could be downgraded to non-binding reference values.
And fourth, the planned transposition of the Fiscal Compact into European law should follow SGP reforms in order to
promote consistency between European and national fiscal rules.

Išsami analizė EN

The role of national fiscal bodies: State of play (April 2018)
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Santrauka This briefing provides an overview of the role played by national fiscal institutions in the preparations of forthcoming
budgets in EU Member States. As part of the scrutiny of the implementation of the economic governance framework in
the European Union, the objective of the briefing is twofold: 1) to give and overview of the extent to which the Stability
or Convergence Programmes and the Draft Budgetary Plans contain information about the involvement of independent
national fiscal bodies in the preparation of these programmes/plans; and 2) to give an overview of the current set-up
and role of these independent fiscal bodies based on the most recent assessment by the European Commission.
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Santrauka This briefing summarises the findings of a survey on the role of national parliaments in the European Semester for
economic policy coordination. The survey was conducted by the Economic Governance Support Unit of the European
Parliament between 30 January and 8 February 2018.
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klausimai | Tarptautinė prekyba | Užimtumas | Užsienio reikalai | Vidaus rinka ir muitų sąjunga

Raktinis žodis BUSP | ekonominė geografija | ES institucijos ir Europos viešasis administravimas | ES užimtumo politika | euro zona |
Europa | europinė struktūra | Europos augimo iniciatyva | Europos semestras | EUROPOS SĄJUNGA | Europos
Vadovų Taryba | FINANSAI | GEOGRAFIJA | išstojimas iš ES | Jungtinė Karalystė | konkurencingumas | mokesčiai |
mokesčių sistema | piniginiai santykiai | piniginė ekonomika | politinė geografija | PREKYBA | tarptautinė prekyba |
tarptautinė prekyba | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | VERSLAS IR KONKURENCIJA | verslo
organizavimas

Santrauka On 22 and 23 March 2018, the EU Heads of State or Government will convene in four different formations with varying
compositions and levels of formality: a regular meeting of the European Council, a Leaders’ meeting on taxation, a
Euro Summit and a European Council (Article 50) meeting. The agenda of the formal European Council includes single
market issues, the European semester, social policy and international trade relations. Following the recent
announcements by the US administration on trade matters, the latter issue is likely to take a more prominent place
than originally expected. The informal Leaders’ meeting will focus exclusively on taxation, in particular in the digital
economy, whilst the Euro Summit will discuss further developments in the euro area, banking union and the gradual
completion of Economic and Monetary Union (EMU). At the European Council (Article 50) meeting, EU-27 leaders are
due to adopt guidelines for the framework for the future relationship between the EU and the United Kingdom (UK).
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Datą 13-03-2018
Autorius KORVER RONNIE JOHANNES | ZANA-SZABO Gabriella

Politikos sritis Aplinka | Biudžetas | Biudžeto kontrolė | Demokratija | Ekonomikos ir pinigų klausimai | Energetika | Europos
semestras | Finansiniai ir bankininkystės klausimai | Kultūra | Laisvės, saugumo ir teisingumo erdvė | Lyčių klausimai,
lygybė ir įvairovė | Maito sauga | Mokslinių tyrimų politika | Pramonė | Regioninė plėtra | Saugumas ir gynyba |
Socialinė politika | Tarptautinė prekyba | Teisės ir politikos praktinio taikymo vertinimas | Teisės perkėlimas ir
įgyvendinimas | Transportas | Užimtumas | Užsienio reikalai | Vartotojų apsauga | Vidaus rinka ir muitų sąjunga |
Visuomenės sveikata | Vystymasis ir humanitarinė pagalba | Švietimas | Žemės ūkis ir kaimo plėtra | Žmogaus teisės |
Žuvininkystė

Raktinis žodis ataskaita | dokumentacija | ES institucijos ir Europos viešasis administravimas | ES politika | europinė struktūra |
Europos Audito Rūmai | EUROPOS SĄJUNGA | Europos Sąjungos finansai | finansinis skaidrumas | ŠVIETIMAS IR
RYŠIAI

Santrauka This rolling check-list presents an overview of the Special Reports of the European Court of Auditors (ECA),
concentrating on those relevant for the 2016 discharge procedure. It strives to link the research topics of the Special
Reports to relevant debates and positions within the European Parliament, including the working documents of the
Committee on Budgetary Control, the work of the specialised parliamentary committees, forthcoming plenary
resolutions and individual questions by Members. This check-list has been prepared by the Ex-Post Evaluation Unit of
the European Parliamentary Research Service (EPRS), the EP's in-house research service and think-tank, as part of
its on-going support for parliamentary committees and individual Members in scrutinising the executive in its
implementation of EU law, policies and programmes. The European Parliament is strongly committed to Better Law-
Making, and particularly to the effective use of ex-ante impact assessment and ex-post evaluation throughout the
entire legislative cycle. It is in this spirit that the Parliament has a particular interest in following the transposition,
implementation and enforcement of EU law, and, more generally, monitoring the impact, operation, effectiveness and
delivery of policy and programmes in practice.
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Country Specific Recommendations for 2016 and 2017 - A comparison and an overview of
implementation

Publikacijos rūšis Tyrimas
Datą 12-03-2018

Autorius GASPAROTTI ALESSANDRO | HRADISKY Martin | MINKINA MICHAL AXEL | VALKAMA SIIRI AURORA
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto pusiausvyra | daugiašalė priežiūra | EKONOMIKA | ekonominis neatitikimas | ekonominis

suartėjimas | ekonominė geografija | ekonominė padėtis | ekonominė politika | ES valstybė narė | FINANSAI | finansų
kontrolė | GEOGRAFIJA | piniginė ekonomika | stabilumo programa | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS
| užimtumo politika | valstybės finansai ir biudžeto politika | valstybės skola

Santrauka This document presents the Country Specific Recommendations for 2016 and 2017 as well as the assessment of the
implementation of 2016 Country Specific Recommendations.
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Outcome of the informal meeting of the 27 Heads of State or Government of 23 February 2018
Publikacijos rūšis Briefing

Datą 28-02-2018
Autorius DRACHENBERG Ralf

Politikos sritis Ekonomikos ir pinigų klausimai | ES demokratija, institucinė ir parlamentinė teisė | Europos semestras | Laisvės,
saugumo ir teisingumo erdvė | Užimtumas

Raktinis žodis aukščiausiojo lygio susitikimas | daugiametė finansinė programa | ekonominė geografija | EP pirmininkas | ES
institucijos ir Europos viešasis administravimas | ES valstybė narė | EUROPOS SĄJUNGA | Europos Sąjungos
finansai | GEOGRAFIJA | Komisijos pirmininkas | pirmininkavimas ES tarybai | POLITIKA | politinė struktūra |
TARPTAUTINIAI SANTYKIAI | tarptautinė politika | valstybės vadovas

Santrauka At an informal meeting on 23 February 2018, 27 Heads of State or Government (the UK did not take part as the
discussion were future oriented) discussed two major topics: institutional issues, in particular the future composition of
the European Parliament and high-level EU appointments, including the Spitzenkandidaten process, on the one hand,
and the next Multiannual Financial Framework (MFF), on the other. Conducted as part of the Leaders' Agenda, the
meeting did not produce formal conclusions. According to post-summit statements by the President of the European
Council, Donald Tusk, the idea of a European Parliament with fewer MEPs after Brexit was broadly supported,
however Heads of State or Government agreed that there could not be any automaticity in proposing, for President of
the European Commission, the lead candidate put forward by the European party having come first at the European
elections. As regards the MFF, they expressed the view that reaching an agreement in the European Council by the
end of 2018 would be very difficult. Heads of State or Government took the opportunity to address other issues briefly,
expressing their support for Cyprus and Greece regarding developments with Turkey in the eastern Mediterranean and
the Aegean, and urging the Assad regime and its backers to stop the violence in Syria. The European Council
President also informed his colleagues that draft guidelines on the future EU-UK relationship will be presented at the
22-23 March European Council meeting.
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Economic Dialogue with the President of the Eurogroup - ECON on 21 February 2018
Publikacijos rūšis Išsami analizė

Datą 19-02-2018
Autorius ANGERER Jost | CIUCCI MATTEO | HRADISKY Martin | LEHOFER WOLFGANG | MAGNUS Marcel | VEGA

BORDELL Javier María | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonominė analizė | ekonominė analizė | ekonominė geografija | Euro grupė (euro zona) | Europa |

Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos finansai | FINANSAI | GEOGRAFIJA | Graikija |
kapitalo rinka | laisvas kapitalo judėjimas | makroekonomika | makrofinansinė parama | piniginiai santykiai | piniginė
ekonomika | politinė geografija | trumpalaikė prognozė

Santrauka Mário Centeno, President of the Eurogroup since 13 January 2018, has been invited to a regular Economic Dialogue,
notably in accordance with Article 2ab of Regulation 1466/97 as amended. This briefing provides an overview of the
ongoing work of the Eurogroup as regards public finances, macro-economic imbalances, financial adjustment
programmes and the banking union. As the President of the Eurogroup, Mr Centeno has also been appointed as
Chairman of the Board of Governors of the European Stability Mechanism.

Išsami analizė EN

Recommendations on the economic policy of the euro area under the European Semester
Publikacijos rūšis Išsami analizė

Datą 16-02-2018
Autorius HRADISKY Martin

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis daugiašalė priežiūra | EKONOMIKA | ekonominė politika | ES bankų sąjunga | euro zona | Europos semestras |

FINANSAI | fiskalinė politika | mokesčiai | piniginiai santykiai | piniginė ekonomika | stabilumo programa | struktūrinė
politika | valstybės finansai ir biudžeto politika

Santrauka This briefing provides an overview of the Council recommendations addressed to the euro area as a whole under the
European Semester, and presents information on the related Eurogroup’s policy actions. The briefing is regularly
updated.
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2018 Recommendations on the economic policy of the Euro Area:
A comparison of Commission and Council texts  (the ‘comply or explain’ principle)

Publikacijos rūšis Briefing
Datą 08-02-2018

Autorius CIUCCI MATTEO
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonominė padėtis | ES institucijos ir Europos viešasis administravimas | ES užimtumo politika | euras |

euro zona | Europos Komisija | EUROPOS SĄJUNGA | Europos Sąjungos Taryba | Europos Sąjungos teisė |
FINANSAI | finansavimas ir investavimas | fiskalinė politika | investicijų skatinimas | mokesčiai | parlamento darbas |
piniginiai santykiai | POLITIKA | reglamentas (ES) | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | įstatymo pataisa
| ūkio augimas

Santrauka This document compares the draft 2018 Recommendations for the economic policy of the Euro Area proposed by the
European Commission on 22 November 2017 with the 2018 Euro Area draft recommendation revised by the Economic
and Financial Committee on 17 January 2018 and to be approved by the Council (ECOFIN) on 23 January 2018.
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Thematic overview: Member States whose 2018 Draft Budgetary Plans are "at risk of non-compliance"
with the Stability and Growth Pact

Publikacijos rūšis Išsami analizė
Datą 24-01-2018

Autorius ANGERER Jost | JAPUNČIĆ TEA
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto projektas | biudžeto pusiausvyra | EKONOMIKA | ekonominis prognozavimas | ekonominė analizė

| ekonominė geografija | ES kontrolė | ES valstybė narė | euro zona | EUROPOS SĄJUNGA | Europos Sąjungos teisė |
FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | stabilumo paktas | valstybės finansai ir biudžeto
politika | šalies biudžetas

Santrauka This briefing gives an overview of recent European Commission (COM) assessments of the budgetary situation of six
Member States (Belgium, France, Italy, Austria, Portugal and Slovenia) whose 2018 Draft Budgetary Plans (DBPs) are
considered to be “at risk of non-compliance” with their obligations under the Stability and Growth Pact (SGP). This
briefing will be updated as further assessments by the COM become available during spring 2018.

Išsami analizė EN

European Council Conclusions: A Rolling Check-List of Commitments to Date
Publikacijos rūšis Tyrimas

Datą 18-12-2017
Autorius BACIAN Izabela Cristina | DRACHENBERG Ralf | TENHUNEN Susanna

Politikos sritis Aplinka | Demokratija | Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | ES teisė. Teisės sistema
ir aktai | Europos semestras | Finansiniai ir bankininkystės klausimai | Konkurencijos teisė ir reglamentavimas |
Laisvės, saugumo ir teisingumo erdvė | Perspektyvinis planavimas | Saugumas ir gynyba | Užimtumas | Užsienio
reikalai | Vidaus rinka ir muitų sąjunga | Vystymasis ir humanitarinė pagalba | Žmogaus teisės

Raktinis žodis APLINKA | aplinkos politika | bendroji rinka | bendroji skaitmeninė rinka | BUSP | EKONOMIKA | ekonominė politika |
ekonominė politika | ENERGETIKA | energetikos politika | energetikos politika | ES institucijos ir Europos viešasis
administravimas | ES užimtumo politika | europinė struktūra | EUROPOS SĄJUNGA | Europos Vadovų Taryba |
FINANSAI | klimato kaitos politika | konkurencingumas | laisvės, saugumo ir teisingumo erdvė | mokesčiai | mokesčių
derinimas | plėtros politika | PREKYBA | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinė politika | tarptautiniai
santykiai | TARPTAUTINIAI SANTYKIAI | tarptautinė politika | tarptautinė prekyba | tarptautinė prekyba | užimtumas |
UŽIMTUMAS IR DARBO SĄLYGOS | VERSLAS IR KONKURENCIJA | verslo organizavimas

Santrauka The European Council's role – to 'provide the Union with the necessary impetus for its development' and to define its
'general political directions and priorities' - has developed rapidly over the past eight years. Since June 2014, the
European Council Oversight Unit within the European Parliamentary Research Service (EPRS), the European
Parliament's in-house research service and think-tank, has been monitoring and analysing the European Council's
delivery of the various commitments made in the conclusions of its meetings. This overview, presented in the form of a
regularly updated Rolling Check-List of Commitments to Date, is designed to review the degree of progress in realising
the goals which the European Council has set itself since January 2010 and to assist the Parliament in exercising its
important oversight role in this field.
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Mapping the Cost of Non-Europe, 2014-19 - Fourth edition
Publikacijos rūšis Tyrimas

Datą 07-12-2017
Autorius HILLER WOLFGANG

Politikos sritis Aplinka | Ekonomikos ir pinigų klausimai | Energetika | Europos pridėtinė vertė | Europos semestras | Finansiniai ir
bankininkystės klausimai | Laisvės, saugumo ir teisingumo erdvė | Lyčių klausimai, lygybė ir įvairovė | Mokesčiai |
Mokslinių tyrimų politika | Saugumas ir gynyba | Sutarčių teisė, komercinė teisė ir bendrovių teisė | Tarptautinė prekyba
| Transportas | Turizmas | Užimtumas | Vidaus rinka ir muitų sąjunga

Raktinis žodis APLINKA | aplinkos politika | bendroji rinka | bendrovių teisė | darbo teisė ir darbo santykiai | darbuotojų atstovavimas |
ekonominė ir pinigų sąjunga | euro zona | europinė struktūra | EUROPOS SĄJUNGA | FINANSAI | GAMYBA,
TECHNOLOGIJOS IR MOKSLINIAI TYRIMAI | mokesčiai | mokesčių vengimas | moksliniai tyrimai ir intelektinė
nuosavybė | mokslinių tyrimų politika | moterų teisės | pelno mokestis | personalo vadyba ir darbuotojų atlyginimas |
piniginiai santykiai | piniginė ekonomika | POLITIKA | politinė struktūra | tarptautiniai santykiai | TARPTAUTINIAI
SANTYKIAI | tarptautinė politika | tarptautinė teisė | teisinė valstybė | TEISĖ | teisės ir laisvės | TRANSPORTAS |
transporto politika | transporto politika | UŽIMTUMAS IR DARBO SĄLYGOS | vandentvarka | VERSLAS IR
KONKURENCIJA | verslo organizavimas | vienodas darbo užmokestis | Šengeno susitarimas

Santrauka This study brings together work in progress on a long-term project to identify and analyse the 'cost of non-Europe' in a
number of policy fields. This concept, first pioneered by the European Parliament in the 1980s, is used here to quantify
the potential efficiency gains in today's European economy through pursuing a series of policy initiatives recently
advocated by Parliament – from a wider and deeper digital single market to more systematic coordination of national
and European defence policies or increased cooperation to fight corporate tax avoidance. The benefits are measured
principally in additional GDP generated or more rational use of public resources. The latest analysis suggests that the
European economy could be boosted by €1.75 trillion per year – or 12 % of EU-28 GDP (2016) – by such measures
over time. The study is intended to make a contribution to the on-going discussion about the European Union's policy
priorities over the current five-year institutional cycle, running from 2014 to 2019.

Tyrimas EN

Economic Dialogue with the President of the Eurogroup - ECON on 7 December 2017
Publikacijos rūšis Išsami analizė

Datą 05-12-2017
Autorius ANGERER Jost | CIUCCI MATTEO | HRADISKY Martin | LEHOFER WOLFGANG | MAGNUS Marcel | VEGA

BORDELL Javier María | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonominė analizė | ekonominė politika | ES bankų sąjunga | Euro grupė (euro zona) | Europos

semestras | Europos stabilumo mechanizmas | FINANSAI | finansavimas ir investavimas | makroekonomika | piniginiai
santykiai | piniginė ekonomika | struktūrinis patikslinimas | valstybės finansavimas

Santrauka Jeroen Dijsselbloem, President of the Eurogroup, has been invited to a regular Economic Dialogue, in particular, in
accordance with Article 2ab of Regulation 1466/97 as amended. This briefing provides an overview of the ongoing
work of the Eurogroup as regards public finances, macro-economic imbalances, financial adjustment programmes and
the banking union. Mr Dijsselbloem has been the Eurogroup President since January 2013. As the President of the
Eurogroup, he is also chairing the Board of Governors of the European Stability Mechanism. His mandate ends on 13
January 2018 when his successor Mário Centeno, Portugal’s Minister of Finance, will take office.
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How to further strengthen the European Semester?
Publikacijos rūšis Glaustai

Datą 01-12-2017
Autorius HRADISKY Martin | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonomikos valdymas (ES) | ekonominis suartėjimas | ekonominė geografija | ekonominė padėtis |

ekonominė padėtis | ekonominė politika | ES valstybė narė | euro zona | Europos semestras | FINANSAI |
GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | struktūrinis patikslinimas

Santrauka This note provides a summary of two external papers requested by the ECON Committee in advance of an Economic
Dialogue with the President of the Eurogroup Jeroen Dijsselbloem of 7 December 2017. The main objective of these
papers was to assess achievements under the European Semester and suggest possible way forward for its
improvement.
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Economic Dialogue with the Commission on the launch of the 2018 European Semester Cycle
Publikacijos rūšis Išsami analizė

Datą 24-11-2017
Autorius ANGERER Jost | CIUCCI MATTEO | HRADISKY Martin | LEHOFER WOLFGANG | VEGA BORDELL Javier María |

ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonominis prognozavimas | ekonominė analizė | ekonominė geografija | ekonominė politika |

ekonominė politika | ES užimtumo politika | ES valstybė narė | euro zona | Europos semestras | FINANSAI | fiskalinė
politika | GEOGRAFIJA | mokesčiai | piniginiai santykiai | piniginė ekonomika | užimtumas | UŽIMTUMAS IR DARBO
SĄLYGOS

Santrauka ECON and EMPL on 27 November 2017
Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen are participating in an Economic
Dialogue on the “European Semester Autumn Package”, based on the provisions of the economic governance
framework. This document gives an overview of the elements of the package and presents the next steps.
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Economic Dialogue with the Commission on 2018 Draft Budgetary Plans
Publikacijos rūšis Išsami analizė

Datą 24-11-2017
Autorius ANGERER Jost | CIUCCI MATTEO | JAPUNČIĆ TEA

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto deficitas | biudžeto projektas | biudžeto pusiausvyra | EKONOMIKA | ekonominis prognozavimas |

ekonominė analizė | ES kontrolė | euro zona | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | piniginiai
santykiai | piniginė ekonomika | stabilumo paktas | valstybės finansai ir biudžeto politika | valstybės skola | šalies
biudžetas

Santrauka ECON on 27 November 2017
Vice-president Dombrovskis and Commissioner Moscovici have been invited to an Economic Dialogue on the
European Commission Opinions on the 2018 Draft Budgetary Plans of the Euro Area Member States based on Articles
7 and 15 of EU Regulation 473/2013.
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How to further strengthen the European Semester?
Publikacijos rūšis Išsami analizė

Datą 20-11-2017
Išorės autorius C.Alcidi, D.Gros
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis darbo rinka | darbo rinka | EKONOMIKA | ekonomikos valdymas (ES) | ekonominė analizė | ekonominė analizė |

ekonominė geografija | ekonominė ir pinigų sąjunga | ekonominė politika | ES statistika | ES valstybė narė | euro zona |
Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | GEOGRAFIJA | makroekonomika |
piniginiai santykiai | piniginė ekonomika | POLITIKA | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinė politika |
stabilumo paktas | struktūrinė politika | Sutartis dėl ES veikimo | UŽIMTUMAS IR DARBO SĄLYGOS | viešasis
valdymas | vykdomoji valdžia ir valstybės tarnyba | švietimas | ŠVIETIMAS IR RYŠIAI | švietimo politika

Santrauka The emphasis of the European Semester should shift from economic policy coordination – intended as the process
through which Member States commit to common rules and recommendations adopted by the Council of the European
Union under the surveillance of the European Commission – to a stronger national ownership. Coordination of national
policies may be essential at times of crisis, when cross-country spillover effects tend to be large, but it may not be very
effective when economic conditions return to normal, as spillovers tend to be small and the incentives for governments
to coordinate lessen. Stronger national ownership should lead to better enforcement of commonly agreed rules,
regardless of economic conditions and should take away the perception that rules are hierarchically imposed. National
ownership could be improved by involving the national fiscal councils and the national productivity boards explicitly in
the elaboration of EU? recommendations for national governments. This should be done without increasing the
complexity of an already complicated EU governance system of governance or damaging their reputation as
independent bodies.
Reforms aiming to improve the structural functioning of the EU’s economies are of critical importance for Member
States, yet the reasons why specific reforms should be embedded in the Semester are not always clear. Moreover,
strengthening the Semester by further linking the EU budget to reforms undertaken in the Member States is fine in
theory but very difficult in practice. Reforms cannot be ‘bought’ as such and it would be extremely difficult to measure
the implementation of the CSRs precisely enough to make implementation a condition for funds.
The role of the Commission should remain predominant in fostering coordination in case of economic crisis and in
providing technical support for reforms whenever needed.
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How to further strengthen the European Semester?
Publikacijos rūšis Išsami analizė
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ekonominė geografija | ekonominė ir pinigų sąjunga | ekonominė politika | ES statistika | ES valstybė narė | Europos
semestras | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | GEOGRAFIJA | makroekonomika | piniginė
ekonomika | POLITIKA | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinė politika | stabilumo paktas |
struktūrinė politika | Sutartis dėl ES veikimo | UŽIMTUMAS IR DARBO SĄLYGOS | valstybės finansai | valstybės
finansai ir biudžeto politika | viešasis valdymas | vykdomoji valdžia ir valstybės tarnyba | švietimas | ŠVIETIMAS IR
RYŠIAI | švietimo politika

Santrauka The economic governance of the European Monetary Union is yearly organized during the so-called European
Semester. The improvement of the European Semester is an on-going process, and some recent propositions must be
positively acknowledged. Still, the European Semester and Country Specific recommendations don’t focus enough on
issues with clear spill-overs on other countries. This Briefing Paper argues for a systematic discussion of a nominal
stance at the European level, based on wage and price analysis. It would monitor price and wage developments to
avoid nominal and current account divergences or deflationary convergence. Seven suggestions are provided to
improve the European Semester and European Economic Governance.
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Key features of 2018 Draft Budgetary Plans
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Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
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narė | euro zona | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | stabilumo paktas | trumpalaikė
prognozė

Santrauka This document compares key features of the 2018 Draft Budgetary Plans (DBP) with the autumn 2017 forecasts by the
European Commission (EC) and key features included in the 2017 Stability Programmes (SP) with the spring 2017
forecasts by the EC. While blue cells indicate that the Member State is more optimistic than the EC forecast, grey cells
indicate that the Member State is less optimistic than the EC forecast. An overview comparing these figures with the
required fiscal efforts and the medium-term budgetary objectives in structural terms (MTO) as included in the latest
Council decisions/recommendations is provided in a separate EGOV table.
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Social governance in the European Union: Governing complex systems
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Datą 17-11-2017
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Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Socialinė politika | Užimtumas | Švietimas
Raktinis žodis atviras koordinavimo metodas | darbo teisė ir darbo santykiai | EKONOMIKA | ekonomikos valdymas (ES) | ekonominė

analizė | ekonominė ir socialinė sanglauda | ekonominė struktūra | ES institucijos ir Europos viešasis administravimas |
europinė struktūra | Europos ekonomikos ir socialinių reikalų komitetas | Europos regionų komitetas | Europos
semestras | Europos socialinė politika | Europos struktūriniai ir investicijų fondai | EUROPOS SĄJUNGA | Europos
Sąjungos finansai | Europos Sąjungos teisė | FINANSAI | makroekonomika | piniginė ekonomika | SOCIALINIAI
KLAUSIMAI | socialiniai reikalai | socialinis dialogas (ES) | socialinė ekonomika | UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka Whereas economic governance is now undertaken in the EU through a regulated, 'hard' framework, there is no
equivalent framework for social governance. At present, social governance in the EU functions mainly within the 'soft',
unregulated realms, although it is also marked by some 'hard' governance mechanisms. This paper aims to give an
overview of the social aspects of EU governance. It looks at existing EU social governance mechanisms and tools,
including their current state of play, the debates that surround them and possible avenues for their further
development.
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Santrauka This study, commissioned by the European Parliament Policy Department for Citizens’ Rights and Constitutional
Affairs upon request by PETI Committee, aims to identify and understand the issues affecting effective access to
justice raised by the EU citizens and residents in some Member States with the main aim to frame the analysis and
obtain a fair representation of recurring issues pertaining to access to justice across the EU.
It seeks to understand why citizens have turned to the EU institutions to seek access to justice, and looks at a large
range of factors, including legal and procedural issues as well as practical, social, historical and political factors that
underpin the issues raised in these petitions.
More broadly, the study intends to assess the relevance of the petitions system to address access to justice issues
experienced by citizens at national level.
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Sovereign Concentration Charges: A New Regime for Banks’ Sovereign Exposures
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Datą 09-11-2017
Išorės autorius N.Veron, Bruegel
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis banko indėlis | bankų politika | bankų priežiūra | bendrasis draudimas | bendroji rinka | civilinė teisė | draudimas | ES

bankų sąjunga | euro zona | europinė struktūra | EUROPOS SĄJUNGA | FINANSAI | finansų įstaiga | indėlių pinigai |
kredito ir finansų įstaigos | mokumas | perdraudimas | piniginiai santykiai | piniginė ekonomika | sunkumų patirianti
bendrovė | TEISĖ | VERSLAS IR KONKURENCIJA | verslo organizavimas

Santrauka Achieving the aim of Europe’s banking union project, to break the vicious circle between banks and sovereigns,
requires new policy initiatives. The most direct bank-sovereign linkages are national deposit insurance and
concentrated domestic sovereign exposures. Thus, simultaneously with a European Deposit Insurance Scheme (EDIS)
as proposed by the European Commission in 2015, the European Union should introduce regulatory disincentives
against highly concentrated sovereign exposures of euro area banks. This paper makes a concrete proposal for a
Sovereign Concentration Charges Regulation (SCCR), including calibration and careful transitional arrangements to
avoid any disorderly market impact. The SCCR and EDIS together could realistically receive political approval in 2018
and be fully implemented within a decade.
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Ekonominės ir pinigų sąjungos istorija
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Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendradarbiavimas biudžeto klausimais | biudžetas | EP galios | EPS kalendorinis planas | EPS politikos

koordinavimas | EPS valiutų kurso mechanizmas | ES institucijos ir Europos viešasis administravimas | euro zona |
EUROPOS SĄJUNGA | Europos valiuta | FINANSAI | piniginiai santykiai | piniginė ekonomika | pinigų sąjunga

Santrauka Ekonominė ir pinigų sąjunga (EPS) sukurta palaipsniui didėjant ekonominei ES integracijai. EPS plėtojama ES bendroji
rinka su bendru prekių reglamentavimu ir laisvu prekių, kapitalo, darbuotojų ir paslaugų judėjimu. Euro zonoje, kurią
šiuo metu sudaro 19 ES valstybių narių, pradėta naudoti bendra valiuta – euras. Visos 28 ES valstybės narės, išskyrus
Jungtinę Karalystę ir Daniją, privalo įsivesti eurą po to, kai bent dvejus metus dalyvavo valiutų kurso mechanizme
(VKM II) ir atitiko konvergencijos kriterijus. Europos Centrinis Bankas (ECB) nustato bendrą pinigų politiką, kurią
papildo suderinta fiskalinė politika ir derinama ekonominė politika. EPS viduje nėra vienos bendros už ekonominę
politiką atsakingos institucijos. Atsakomybę dalijasi valstybės narės ir įvairios ES institucijos.
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Outcome of European Council meeting of 19-20 October 2017  and the European Council (Article 50)
meeting of 20 October 2017
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Santrauka The principal result of the European Council meeting of 19-20 October 2017 was the endorsement of the ’Leaders’
Agenda’ setting out the main issues and work-plan for the European Council up to June 2019. EU leaders also agreed
on changes to the working methods of the European Council itself, including a more ’political approach’ to its
discussions, enabling more direct engagement on politically sensitive issues, more ‘rigorous follow-up’ to European
Council meetings and decisions, and an increase in the frequency of meetings, if needed. The EU Heads of State or
Government also took stock of progress in the implementation of EU migration policy, recognising the significant
contribution made by Italy in the Central Mediterranean and committing to ensure sufficient funding to stem the flow of
illegal migrants from Africa. They adopted detailed conclusions on Digital Europe, including on cybersecurity and e-
Government, before welcoming the significant progress in preparing Permanent Structured Cooperation (PESCO) in
defence. EU leaders also discussed developments in North Korea (DPRK), as well as the situation in Iran and in
Turkey. EU-27 leaders met on 20 October in a separate formal European Council (Article 50), without the United
Kingdom, to discuss the latest developments in the latter’s withdrawal negotiations. While postponing the decision on
starting the second phase of negotiations on the EU's future relations with the UK, due to insufficient progress made to
date, EU-27 leaders called for further work to consolidate the convergence of EU-UK views and to be able to move to
the second phase of negotiations as soon as possible. They will reassess the state of progress in the negotiations at
the next meeting of the European Council (Article 50), in December 2017.
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Outlook for the European Council meeting on 19-20 October 2017 and the European Council (Article 50)
meeting on 20 October 2017
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Santrauka At their meeting on 19-20 October 2017, EU leaders will focus on migration, in particular assessing the progress made
in stemming illegal flows on all migration routes, and digital Europe, following up on the Digital Summit held in Tallinn
on 29 September. Heads of State or Government will also discuss defence, in particular the preparations for
permanent structured cooperation (PESCO) as well as external relations, including relations with Turkey. The
President of the European Council, Donald Tusk, is expected to present the new 'Leaders' Agenda 2017-2018',
outlining the decisions that need to be taken at the level of the European Council in the coming year. Finally, EU-27
leaders will meet on 20 October in a separate formal European Council (Article 50), without the United Kingdom, to
discuss the latest developments in the latter’s withdrawal negotiations. It is expected that the European Council (Article
50) will postpone the decision on starting the second phase of negotiations on the EU's future relations with the UK
until the December 2017 European Council, due to insufficient progress having been made to date.
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energetikos politika | ES institucijos ir Europos viešasis administravimas | ES politika | ES užimtumo politika | europinė
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Santrauka The European Council's role – to 'provide the Union with the necessary impetus for its development' and to define its
'general political directions and priorities' - has developed rapidly over the past seven years. Since June 2014, the
European Council Oversight Unit within the European Parliamentary Research Service (EPRS), the European
Parliament's in-house research service and think-tank, has been monitoring and analysing the European Council's
delivery of the various commitments made in the conclusions of its meetings. This overview, presented in the form of a
regularly updated Rolling Check-List of Commitments to Date, is designed to review the degree of progress in realising
the goals which the European Council has set itself since January 2010 and to assist the Parliament in exercising its
important oversight role in this field.
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Santrauka The briefing first describes This briefing is prepared in view of the visit of the FSB Secretary General to the Banking
Union Working Group on 24 October 2017.
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Greece's financial assistance programme (September 2017)
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Santrauka This briefing provides an overview of the economic situation in Greece and the main elements of the third financial
assistance programme. This briefing is regularly updated (this version replaces the version published on 22 June
2017).
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Santrauka Siekiant užtikrinti ekonominės ir pinigų sąjungos stabilumą, būtina stipri sistema, padedanti išvengti netvarių viešųjų
finansų. 2011 m. pabaigoje įsigaliojo reforma (šešių dokumentų rinkinio dalis), kuria iš dalies keičiamas Stabilumo ir
augimo paktas. 2013 m. pradžioje įsigaliojo tarpvalstybinė Sutartis dėl stabilumo, koordinavimo ir valdysenos (SSKV),
įskaitant fiskalinį susitarimą. 2013 m. gegužės mėn. įsigaliojo reglamentas (dviejų dokumentų rinkinio dalis), kuriuo
nustatomas nacionalinių biudžeto planų projektų vertinimas.
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Raktinis žodis ekonomikos valdymas (ES) | ekonominė geografija | ekonominė ir pinigų sąjunga | ES bankų sąjunga | ES institucijos ir

Europos viešasis administravimas | ES valstybė narė | Euro grupė (euro zona) | europinė struktūra | Europos Centrinis
Bankas | Europos integracija | Europos Parlamentas | Europos semestras | EUROPOS SĄJUNGA | FINANSAI |
GEOGRAFIJA | parlamentas | piniginiai santykiai | piniginė ekonomika | POLITIKA | stabilumo paktas | šalies
parlamentas

Santrauka This document provides a short overview of the on-going debate aimed at enhancing resilience and improving the
governance in the euro area. It proposes a simple reading grid for analysing the various proposals/options to enhance
the economic governance in EMU. The annexes include an overview of  Eurozone scrutiny activities of the European
Parliament, as well as of state-of-play of the short-term measures included in the Five Presidents’ report.
This document is an update of a previous version published on 25 January 2017.
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Country Specific Recommendations for 2016 and 2017
Publikacijos rūšis Tyrimas

Datą 13-09-2017
Autorius COPELAND HANNAH | HRADISKY Martin

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto pusiausvyra | daugiašalė priežiūra | EKONOMIKA | ekonominis neatitikimas | ekonominis

suartėjimas | ekonominė geografija | ekonominė padėtis | ekonominė politika | ES valstybė narė | FINANSAI | finansų
kontrolė | GEOGRAFIJA | piniginė ekonomika | stabilumo programa | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS
| užimtumo politika | valstybės finansai ir biudžeto politika | valstybės skola

Santrauka A comparison and an overview of implementation of CSR for 2016 and 2017.
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Is the recent increase in long-term interest rates a threat to the euro-area recovery?
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administravimas | euro zona | Europos Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | finansavimas ir
investavimas | finansų rinka | ilgalaikis finansavimas | infliacija | laisvas kapitalo judėjimas | piniginiai santykiai | piniginė
ekonomika | pinigų rinkos likvidumas | POLITIKA | valdžia | vykdomoji valdžia ir valstybės tarnyba

Santrauka The magnitude of the invrease in long-term rates is still relatively modest and is mainly driven by good news. It does
not represent a strong tightening of financial conditions, nor does it endanger public finances. The ECB should monitor
the situation carefully but it should not be a major concern for the moment. Nevertheless, if in the future yields drift
away from levels compatible with economic fundamentals, or threaten the European recovery and the return of inflation
towards 2%, the ECB’s expanded toolbox could be used to influence the whole yield curve.
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An evolutionary path for a European Monetary Fund?
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fiskalinė politika | GEOGRAFIJA | institucijų įgaliojimai (ES) | institucinė reforma | Jungtinės Tautos | Jungtinės
Valstijos | laisvas kapitalo judėjimas | mokesčiai | piniginiai santykiai | piniginė ekonomika | POLITIKA | politinis
gyvenimas ir viešasis saugumas | politinė geografija | Tarptautinis pinigų fondas | TARPTAUTINĖS ORGANIZACIJOS
| valstybės finansai ir biudžeto politika | valstybės skola

Santrauka The ECON Committee requested the opinion of three external experts on the possible set up of a ‘European Monetary
Fund’. This note provides the general background and summarizes the experts’ contributions.
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Santrauka This briefing explores the issue of possible overcapacities in the European Banking Sector that are said to be a factor
for the current low level of bank profitability.
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Publikacijos rūšis Briefing

Datą 13-07-2017
Autorius DUVILLET-MARGERIT ALIENOR ANNE CLAIRE | KATOPODI CHRISTINA | MAGNUS Marcel | MESNARD Benoit

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankų priežiūra | bendrasis vidaus produktas | EKONOMIKA | ekonomikos nuosmukis | ekonominė geografija |

ekonominė padėtis | ES institucijos ir Europos viešasis administravimas | ES valstybė narė | Europos bankininkystės
institucija | Europos Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | informacija vartotojui |
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Santrauka This briefing presents the state of play of non-performing loans (NPL) in the euro area, and provides an overview of the
various measures implemented across Member States to facilitate their resolution. It also touches upon on-going
initiatives at EU level and the debate in the public domain on the suitability of an EU-wide bad bank.
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Third-Country Equivalence in EU Banking Legislation
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Europos viešasis administravimas | europinė struktūra | Europos bankininkystės institucija | Europos draudimo ir
profesinių pensijų institucija | EUROPOS SĄJUNGA | Europos Sąjungos teisė | Europos vertybinių popierių ir rinkų
institucija | FINANSAI | GAMYBA, TECHNOLOGIJOS IR MOKSLINIAI TYRIMAI | kredito ir finansų įstaigos | kredito
įstaiga | paslaugų teikimo laisvė | standartų derinimas | TARPTAUTINIAI SANTYKIAI | tarpusavio pripažinimo principas
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Santrauka This briefings prepared by the Economic Governance Support Unit focuses on the concept of equivalence in EU
banking legislation and notably on the difference between “passporting” rights and “third-country equivalence” rights. It
gives an overview of existing equivalence clauses in some key EU banking and financial legislation and of equivalence
decisions adopted by the European Commission to date. The briefing may be updated pending new developments.
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Santrauka Toomas Töniste, Minister of Finance of Estonia, is participating in the ECON Committee as current President of the
ECOFIN Council during the Estonia Presidency (July - December 2017). According to the Treaty of the Union “Member
States shall regard their economic policies as a matter of common concern and shall coordinate them within the
Council”. This briefing reviews recent developments with regard to Economic Governance issues, including activities in
the context of the European Semester, as well as the latest developments in completing the Banking Union.
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Santrauka Ekonomikos valdymas – institucijų ir procedūrų sistema, nustatyta tam, kad būtų galima pasiekti Sąjungos tikslus
ekonomikos srityje; tai yra ekonominės politikos koordinavimas siekiant skatinti ekonominę ir socialinę pažangą ES ir
jos piliečių labui. 2008 m. prasidėjusios finansų, fiskalinė ir ekonomikos krizės parodė, kad ES būtina sukurti
ekonomikos valdymo modelį, kuris būtų veiksmingesnis nei iki tol taikytas ekonominis ir fiskalinis koordinavimas.
Ekonomikos valdymo srities pokyčiai apima griežtesnį fiskalinės ir makroekonominės politikos koordinavimą ir priežiūrą
bei finansinių krizių valdymo sistemos sukūrimą.
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Santrauka The European Council's role – to 'provide the Union with the necessary impetus for its development' and to define its
'general political directions and priorities' - has developed rapidly over the past seven years. Since June 2014, the
European Council Oversight Unit within the European Parliamentary Research Service (EPRS), the European
Parliament's in-house research service and think-tank, has been monitoring and analysing the European Council's
delivery of the various commitments made in the conclusions of its meetings. This overview, presented in the form of a
regularly updated Rolling Check-List of Commitments to Date, is designed to review the degree of progress in realising
the goals which the European Council has set itself since January 2010 and to assist the Parliament in exercising its
important oversight role in this field.
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Outlook for the European Council meeting on 22-23 June 2017 and the European Council (Article 50)
meeting on 22 June 2017
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Santrauka At their meeting on 22-23 June 2017, EU leaders will focus on internal security, including, most probably, the fight
against terrorism, as well as external security, when they will assess progress made in European defence cooperation.
They will also review progress on deepening and modernising the Single Market, and endorse the country-specific
recommendations under the European Semester process. In addition, migration, external relations and the Paris
Agreement on climate change are to be discussed. Although not on the draft agenda, EU leaders will probably address
current issues related to trade. Finally, EU-27 leaders will meet in a separate formal European Council (Article 50)
without the United Kingdom, to discuss the latest developments following the UK’s formal notification of its withdrawal
from the EU.
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Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN) - ECON on 19
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Santrauka Edward Scicluna, Minister of Finance of Malta, is participating in the ECON Committee as current President of the
ECOFIN Council during the Maltese Presidency (January - June 2017). According to the Treaty of the Union “Member
States shall regard their economic policies as a matter of common concern and shall coordinate them within the
Council”. This briefing reviews recent developments with regard to Economic Governance issues, including activities in
the context of the European Semester, as well as the latest developments in completing the Banking Union.
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2017 Country Specific Recommendations: A comparison of the Commission and Council
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Santrauka The document compares the draft 2017 Country Specific Recommendations (CSRs) proposed by the Commission on
22 May 2017 with the 2017 CSRs agreed on the Council Committee level (documents dated 12 June 2017) and
submitted to the Council (ECOFIN) for approval on 16 June 2017. These CSRs are to be generally endorsed by the
European Council on 22 23 June 2017 and formally adopted by the Council (ECOFIN) on 11 July 2017.
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Synergies between the objectives set out in the Annual Growth Survey and the contribution of the EU
budget and national budgets
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Santrauka This study examines synergies between the objectives of the Annual Growth Survey (AGS) and EU and national
budgets. It also assesses the impact of the guidance provided by the AGS and country-specific recommendations on
national budgets with a view to supporting policies enhancing economic growth.
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Thematic Overview: Member States whose 2017 Draft Budgetary Plans Were Assessed To Be "At Risk of
Non-Compliance" with the Stability and Growth Pact
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Santrauka This briefing gives an overview of recent European Commission (COM) assessments of the budgetary situation of
seven Member States (Portugal, Italy, Belgium, Cyprus, Lithuania, Slovenia and Finland) whose 2017 Draft Budgetary
Plans (DBPs) were considered to be “at risk of non-compliance” with their obligations under the Stability and Growth
Pact (SGP). This briefing may be updated pending new COM and Council decisions.
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Santrauka Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen have been invited to an Economic
Dialogue in line with the relevant EU law on the European Semester Spring 2017package. This briefing note covers
the draft 2017 CSRs, the implementation of CSRs over the period 2012-2016 and recent decisions related to the
implementation of the Stability and Growth Pact and the Macro-economic Imbalance Procedure.
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Regular public hearing with Mario Draghi, Chair of the European Systemic Risk Board - ECON on 29 May
2017
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Santrauka This briefing is provided in advance of a regular public hearing with the Chair of the European Systemic Risk Board
(ESRB). It focuses on the ESRB most recent activity: ESRB latest assessment of the risks to financial stability,
overview of national macro-prudential policies in 2016, the ESRB report on EMIR review, the report on the macro-
prudential policy issues arising from low interest rates, and the on-going review of the macro-prudential policy
framework.
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The Fiscal Governance Frameworks of the United States and the European Union: Comparing ‘Apples
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Santrauka This paper lays out the different institutional frameworks that govern fiscal policy in the United States and the
European Union. It details the resulting differences in fiscal activity through a comparison of the revenues,
expenditures, and fiscal balances that we observe at the central and state level in both jurisdictions. The paper tries to
provide a factual ‘snap shot’ of these fiscal frameworks in order to distinguish the characteristics of these two
institutionally very different economic governance systems.
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Santrauka The euro area suffers from economic and financial imbalances between its members. Macro-prudential policy can help
remedy this in as much as it can be deployed both at euro area level and Member State level. A macro-prudential
policy framework to regulate financial cycles at Member State level and improve the resilience of systemic groups at
euro area level would improve the economic and financial stability of the euro area and each of its members. Drawing
on an inventory of the current practices and the teachings of recent academic work, we have formulated 15 proposals
which aim to identify effective macro-prudential instruments to achieve this stability and, in a context of institutional
transformation (Banking Union, Brexit, etc.) likely to facilitate changes, to streamline the institutional framework.
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Santrauka In the aftermath of the financial crisis, there is consensus among academics and policy makers on the need for the so-
called macroprudential policies. Additionally, the current low interest-rate environment creates further risks to financial
stability. However, the implementation of such policies in a monetary union is a rather complex issue. Housing and
credit markets heterogeneity across countries calls for action at national level. The role of the ECB in macroprudential
policy is a matter of debate because monetary policy can conflict with the ultimate goal of macroprudential policy. This
document reviews the key issues that are relevant for the implementation of macroprudential policies in the euro area
and questions the current institutional framework. Finally, it gives some policy recommendations on how to improve the
current situation.
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Santrauka Numerous digital currencies have emerged over the past few years. This entirely new form of money has the potential
to play a significant role in the payments landscape of the future. This note provides an overview of the current
relevance of digital currencies and assesses their impact on the ability of central banks to continue to implement
monetary policy effectively.
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Santrauka Eurozone reformers are looking to the United States and other federations as they seek to craft a more sustainable
architecture for the Euro. This paper first extracts lessons about mechanisms of inter-regional insurance and
redistribution, and then turns attention to related debates about moral hazard and fiscal discipline. In the United States,
inter-regional fiscal stabilization is achieved through a progressive income tax. Contrary to common wisdom, federal
direct expenditures and grants are targeted neither to states suffering from short-term asymmetric negative shocks nor
to relatively poor states in the long term.  Fiscal policies of state and local governments are highly pro-cyclical, and
partially undermine the stabilizing role of the system of federal taxes and transfers.  Thus the U.S. experience suggests
a number of design challenges facing any future Eurozone stabilization mechanism. The paper also places proposals
for even stronger top-down surveillance and correction mechanisms of Eurozone member states’ fiscal policies in
comparative perspective, arguing that such powers are not found in unions of sovereigns like the United States,
Canada, and Switzerland.  Moreover, there are reasons for concern about the credibility of such efforts in the
Eurozone as currently structured.  Unless political will can be found for extraordinary political and fiscal centralization,
reformers should assume that member states will continue as sovereigns, and hence will be disciplined (or not) by
voters and credit markets rather than European regulators. Thus it might be useful to consider policies that would
make the “no-bail out clause” credible.

Išsami analizė EN

Fundamentals versus market sentiments in the euro bond markets: Implications for QE
Publikacijos rūšis Išsami analizė

Datą 15-05-2017
Išorės autorius Paul DE GRAUWE (LSE), Yuemei JI (University College London and LSE), Corrado MACCHIARELLI (Brunel

University London and LSE)
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Vidaus rinka ir muitų

sąjunga
Raktinis žodis EKONOMIKA | ekonomikos nuosmukis | ekonominis suartėjimas | ekonominė ir pinigų sąjunga | ekonominė padėtis |

ekonominė politika | euro zona | FINANSAI | finansavimas ir investavimas | ilgalaikis finansavimas | iždo vekselis |
kapitalo rinka | laisvas kapitalo judėjimas | nuokrypio rodiklis | obligacija | piniginiai santykiai | piniginė ekonomika |
valstybės finansai ir biudžeto politika

Santrauka Despite the partial realignment of European long-term government bonds after the crisis in 2012, there has been some
renewed divergence in yields in the last years. We find that the government bond markets in the euro area are highly
sensitive to changing market sentiments, both in time and across countries. Our analysis suggests that pulling the plug
on QE too soon might undo some of the benefits of QE in the countries of the periphery and may lead to increases in
the refinancing costs of member states with little or no fiscal space.
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Santrauka The recent wave of financial innovation poses a serious challenge to the financial industry’s business model in both its
banking and non-banking components. If not responded to adequately and timely by regulators, it may create new
risks to financial stability, as occurred before the global financial crisis of 2007-2009. However, financial innovation will
not seriously affect the process of monetary policymaking and is unlikely to undermine the ability of central banks to
perform their price stability mission.
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Santrauka We find that monetary variables, spillovers from US financial markets, expectations and sovereign risks are the main
determinants of long-term interest rates in the EA. The empirical model does not identify recent overshooting. The
observed rise since August 2016 is attributed to two factors: a) the increase in US long-term interest rates after the
reversal in the Fed’s monetary stance; b) political tensions in France, Italy or Spain which generated higher perceived
political risk.
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Santrauka This paper describes recent technological developments and their possible impact on monetary policy and financial
stability. We find that privately issued digital currencies could transform the present financial system substantially, if
they gain considerable market shares, while there may be a benefit from currency competition in disciplining monetary
policy. The introduction of a central bank digital currency would also challenge the present fractional reserve system at
its core and could finally lead to a more stable financial system.
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Santrauka In this policy brief, we argue that the financial innovations triggered by the FinTech industry have the potential to affect
the transmission of monetary policy as well as the informational content of important monetary indicators. While the
overall effect of nonbank finance on monetary policy transmission is not yet clear, we argue that regulators and policy
makers need to closely monitor the potential effects of FinTech on monetary policy transmission and to adequately
adjust financial sector regulation.
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Santrauka Financial innovation seems to have had little impact on the oldest medium of transaction, namely cash. The ratio of
currency in circulation to GDP has increased in most countries, independently of the continuing spread of cashless
transactions. Taking account of the increase in cash holdings can lead to a different view of the monetary policy stance
over longer periods of time. Holding the size of the overall balance sheet constant is equivalent to a gradual exit when
currency holdings continue to increase.
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Santrauka We find a wide range of effects from rising interest rates, mostly small and mostly negative, focused on investment
spending, debt service costs and shrinking fiscal space. The recommendation for the ECB is not to react till the
emerging European recovery is on a firmer basis. There is also the worry that rising/overshooting interest often reflect
the fact that inflation risks are unequally distributed: larger in some places, but offset by their absence elsewhere. That
is a matter for domestic policy, not ECB policy.
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Santrauka The purpose of this document is to show the differences between some key indica¬tors of the 2017 Stability
Programmes (SP) and the spring 2017 forecast of the European Commission (EC). In accordance with Article 4 of
Council Directive 2011/85/EU, the budgetary planning of the Member States “shall be based on the most likely
macrofiscal scenario or on a more prudent scenario. (…). Significant differences between the chosen macrofiscal
scenario and the (most recent) Commission’s forecast shall be des¬cri¬bed with reasoning (…).”
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Santrauka The creation of a European Monetary Fund seems a natural next step to improve upon the European Stability
Mechanism. This paper argues that such a step is neither necessary nor desirable, for many reasons. First, the
European Stability Mechanism is a fundamental contradiction with the no-bailout rule, which is arguably the most
crucial instrument to foster fiscal discipline in the Eurozone. Second, any insurance mechanism creates moral hazard.
A European Monetary Fund would be deeply immersed in conflicts of interest among its members. Third, it would have
to fit in alongside the Commission and the Eurosystem, already in charge of monitoring the Eurozone countries,
preventing crises, lending in last resort and developing debt-restructuring principles. Fourth, it would need a highly
competent staff to deal with crises but idle in quiet times. Fifth, its governance should guarantee fast action when
needed, with proper accountability and undue politicisation. These are serious hurdles and the IMF can perform the
task.
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Santrauka There is no need for Europe to replicate the International Monetary Fund (IMF). The European Stability Mechanism
(ESM) can provide the backstop for sovereigns, even without a financial contribution from the IMF. In this sense, the
ESM already constitutes to a large extent a ‘European Monetary Fund’. Other IMF functions such as surveillance and
policy coordination should remain with the European Commission, the Eurogroup and other existing bodies. The ESM
will be called upon to act as a backstop only intermittently, in times of great financial market instability. The need for it
will evolve as a function of the nature of financial markets and their cross-border integration. It is not possible to
forecast with any precision when the next financial crisis might break out and what form it will take. Any evolution in the
functioning of the ESM should thus aim at enhancing flexibility and clarity of its overall mandate (financial stability),
rather than revising the details of the rescue mechanism (which should be extended to the Single Resolution Fund)
and its modus operandi. Moreover, the ESM should be viewed as the natural instrument for unifying the euro area’s
representation in the IMF.
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Santrauka This document was prepared by Policy Department A for the Committee on Employment and Social Affairs to feed into
its own-initiative report on “Minimum income policies as a tool to tackle poverty”. It is an update of the previous two
studies published in 2007 and in 2011. It provides updated facts and figures on minimum schemes across EU Member
States since 2010, an overview of the evolution of poverty and social exclusion and a summary of recent debates
across Europe.
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Santrauka This note presents selected information on the current status of the EU economic governance procedures and related
relevant information in view of an Economic Dialogue with Zdravko Maric, Croatia’s Minister for Finance, in the ECON
committee of the European Parliament. The invitation for a dialogue is in accordance with the EU economic
governance framework.
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informavimas apie pažeidimą | Jungtinės Valstijos | kredito ir finansų įstaigos | laisvas kapitalo judėjimas | POLITIKA |
politinis gyvenimas ir viešasis saugumas | politinė geografija | rizikos valdymas | statistika | TARPTAUTINIAI
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Santrauka This paper was drafted under supervision of the Economic Governance Support Unit. Bank regulators have the
discretion to discipline banks by executing enforcement actions to ensure that banks correct deficiencies regarding
safe and sound banking principles. We highlight the trade-offs regarding the execution of enforcement actions for
financial stability. Following this we provide an overview of the differences in the legal framework governing
supervisors’ execution of enforcement actions in the Banking Union and the United States. After discussing work on
the effect of enforcement action on bank behaviour and the real economy, we present data on the evolution of
enforcement actions and monetary penalties by U.S. regulators. We conclude by noting the importance of supervisors
to levy efficient monetary penalties and stressing that a division of competences among different regulators should not
lead to a loss of efficiency regarding the execution of enforcement actions.
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Santrauka This paper was drafted under supervision of the Economic Governance Support Unit. The US system for addressing
bank misconduct through fines delivers a number of lessons for the EU with regard to the design of bank enforcement
architecture and the need to develop common approaches across national and EU levels with a view to avoiding
regulatory arbitrage. Following the crisis, the highest money penalties imposed on banks in the US related to mis-
selling of financial products – a criminal offence falling under the remit of Department of Justice – rather than to
breaches of prudential supervisory requirements.
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Santrauka This paper was drafted under supervision of the Economic Governance Support Unit. Misconduct (conduct) risk may
be defined as the risk of losses to an institution arising from an inappropriate supply of financial services, including
cases of willful or negligent misconduct. Based on EBA data, it generates the vast majority of operational risks
expected by Europe’s top banks (€71bn according to the 2016 stress test). According to public-domain figures,
misconduct costs have been rising strongly for large European banks in 2011-2015, although no European lender
matches the costs experienced by large US banks. The distribution of losses looks highly skewed, with a few
exceptionally high costs. More than 55% originates from traditional areas like commercial and retail banking. There are
signs that conduct costs (per unit of total assets) have been stronger for small and mid-sized institutions, and for banks
that ended up in resolution or requiring some other form of extraordinary support. Conduct risk is addressed by a
number of EU-wide regulations and supervisory standards. Still, only half of the EU’s competent authorities include
conduct risk in their supervisory examination programmes. To discipline conduct risk ex post sanctions play a useful
role, but should be complemented by ex ante tools like improving the quality of bank governance, preventing
remuneration schemes that encourage inappropriate practices, encouraging whistle-blowing and improving the clarity
of regulations to remove grey areas.
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Economic Dialogue with the President of the Eurogroup - ECON on 21 March 2017
Publikacijos rūšis Išsami analizė

Datą 17-03-2017
Autorius ANGERER Jost | CIUCCI MATTEO | COPELAND HANNAH | DUVILLET-MARGERIT ALIENOR ANNE CLAIRE |

HAGELSTAM Kajus | HRADISKY Martin | KATOPODI CHRISTINA | MAGNUS Marcel | MESNARD Benoit | VEGA
BORDELL Javier María | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonominė analizė | ekonominė geografija | ekonominė politika | ekonominė politika | ES bankų

sąjunga | ES valstybė narė | Euro grupė (euro zona) | Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos
finansai | Europos Sąjungos teisė | FINANSAI | GEOGRAFIJA | makroekonomika | makrofinansinė parama | piniginiai
santykiai | piniginė ekonomika | pinigų politika | Sutartis dėl ES veikimo | trumpalaikė prognozė | valstybės finansai |
valstybės finansai ir biudžeto politika

Santrauka Jeroen Dijsselbloem, President of the Eurogroup, has been invited to a regular Economic Dialogue, in particular, in
accordance with Article 2ab of Regulation 1466/97 as amended. This briefing provides an overview of the ongoing
work of the Eurogroup as regards public finances, macro-economic imbalances, financial adjustment programmes and
the banking union. Mr Dijsselbloem has been the Eurogroup President since January 2013. As the President of the
Eurogroup, he is also chairing the Board of Governors of the European Stability Mechanism.

Išsami analizė EN

Carving Out Legacy Assets: A Successful Tool for Bank Restructuring?
Publikacijos rūšis Išsami analizė

Datą 15-03-2017
Išorės autorius Alexander Lehmann
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankas | bankininkystės teisė | bankų priežiūra | EKONOMIKA | ekonominė geografija | ekonominė politika | ES

institucijos ir Europos viešasis administravimas | ES valstybė narė | Europos bankininkystės institucija | EUROPOS
SĄJUNGA | FINANSAI | finansiniai reikalavimai | finansų rinka | GEOGRAFIJA | investicinė paskola | kredito ir finansų
įstaigos | laisvas kapitalo judėjimas | piniginė ekonomika | pinigų politika | PREKYBA | valdymas | valstybės finansai ir
biudžeto politika | valstybės pagalba | valstybės skola | vartojimas | vartotojų apsauga | VERSLAS IR KONKURENCIJA

Santrauka This briefing drafted under supervision of the Economic Governance Support Unit reviews the options for a separation
of non-performing and other problematic assets from the main business of a bank. This separation is essential for bank
rehabilitation, though secondary loan markets are illiquid, and plagued by problems in valuation and information
sharing. Independent asset management companies are therefore needed, in particular as a tool in resolution. The
legal framework for such institutions should now be prepared.
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Carving Out Legacy Assets: A Successful Tool for Bank Restructuring?
Publikacijos rūšis Tyrimas

Datą 15-03-2017
Išorės autorius Rym Ayadi, Giovanni Ferri and Rosa M. Lastra
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankas | bankininkystės teisė | bankų priežiūra | EKONOMIKA | ekonominė geografija | ekonominė politika | ES

institucijos ir Europos viešasis administravimas | ES valstybė narė | Europos bankininkystės institucija | EUROPOS
SĄJUNGA | FINANSAI | finansiniai reikalavimai | finansų rinka | GEOGRAFIJA | investicinė paskola | kredito ir finansų
įstaigos | laisvas kapitalo judėjimas | piniginė ekonomika | pinigų politika | PREKYBA | valdymas | valstybės finansai ir
biudžeto politika | valstybės pagalba | valstybės skola | vartojimas | vartotojų apsauga | VERSLAS IR KONKURENCIJA

Santrauka This paper drafted under supervision of the Economic Governance Support Unit considers a number of issues related
to the restructuring of troubled banks in the EU. First, we provide an overview of how legacy assets have been dealt in
a number of countries (drawing in particular upon the experience in Japan, the USA, Sweden and Spain), which
support the case for a centralized solution in the presence of a generalized banking crisis. Second, we shed light on
the need to differentiate between systemic and non-systemic events by examining the relevant literature on the credit
channel. Third, we elaborate the theoretical argument on the need for a systematic centralised approach at the EU
level to deal with legacy assets in bank restructuring to maintain fair recovery rates. Finally, we provide a preliminary
assessment of the business models, risk, response to regulation and performance of 38 state aided banks via
recapitalisation measures and explicit restructuring requirements with an emphasis on APS-AMC arrangements using
available data between 2005 and 2015. The indicators show that these state aided banks are returning progressively
to soundness and struggling to regain performance levels of the pre-crisis period, which is a generalised problem of
the European banking sector.
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Carving Out Legacy Assets: A Successful Tool for Bank Restructuring?
Publikacijos rūšis Išsami analizė

Datą 15-03-2017
Išorės autorius Martin Hellwig
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankas | bankininkystės teisė | bankų priežiūra | EKONOMIKA | ekonominė geografija | ekonominė politika | ES

institucijos ir Europos viešasis administravimas | ES valstybė narė | Europa | Europos bankininkystės institucija |
EUROPOS SĄJUNGA | FINANSAI | finansiniai reikalavimai | finansų rinka | GEOGRAFIJA | investicinė paskola |
kredito ir finansų įstaigos | laisvas kapitalo judėjimas | piniginė ekonomika | pinigų politika | politinė geografija |
PREKYBA | valdymas | valstybės finansai ir biudžeto politika | valstybės pagalba | valstybės skola | vartojimas |
vartotojų apsauga | VERSLAS IR KONKURENCIJA | Šveicarija

Santrauka This paper was drafted under supervision of the Economic Governance Support Unit. Beginning with the proposal by
Enria (2017), the paper discusses the scope for successful bank restructuring through a carveout of impaired assets
and a transfer of these assets to a government-sponsored asset management company. The paper argues that the
success of such an operation requires a use of public funds, either outright or through contingent commitments.
Clawback provisions are problematic because they create contingent liabilities that merely shift risks from the assets
side to the liabilities sides of banks’ balance sheets. The paper distinguishes between asset impairments coming from
considerations of prospective returns and asset impairments coming from frictions in the markets in which these assets
are traded. It also distinguishes between threats to bank solvency and threats to bank funding/liquidity. In each case,
the success of bank restructuring from asset carveouts depends on the extent to which threats to the bank’s solvency
is eliminated. If these threats concern bank funding and asset liquidations at depressed prices, public funds may
eventually not be needed. If threats to bank solvency come from nonperforming loans, taxpayer support may be
essential. The notion of “real economic value” as the price at which assets should be transferred is problematic and
leaves ample room for hidden subsidies. The success of restructuring of the individual bank may itself come at a risk to
financial stability as the preservation of existing capacities maintains competitive pressure and depresses bank
profitability. Additional risks may come from the burden on the government’s fiscal stance.
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Carving Out Legacy Assets: A Successful Tool for Bank Restructuring?
Publikacijos rūšis Išsami analizė

Datą 15-03-2017
Išorės autorius Willem Pieter de Groen
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankas | bankininkystės teisė | bankų priežiūra | EKONOMIKA | ekonominė geografija | ekonominė politika | ES

institucijos ir Europos viešasis administravimas | ES valstybė narė | Europos bankininkystės institucija | EUROPOS
SĄJUNGA | FINANSAI | finansiniai reikalavimai | finansų rinka | GEOGRAFIJA | investicinė paskola | kredito ir finansų
įstaigos | laisvas kapitalo judėjimas | piniginė ekonomika | pinigų politika | PREKYBA | valdymas | valstybės finansai ir
biudžeto politika | valstybės pagalba | valstybės skola | vartojimas | vartotojų apsauga | VERSLAS IR KONKURENCIJA

Santrauka This paper was drafted under supervision of the Economic Governance Support Unit. European banks have
accumulated more than €1 trillion in non-performing loans (NPLs) on their balance sheets after the burst of the 2007-
2009 great financial crisis. The NPLs pose a potential threat to bank stability in euro-area countries such as Cyprus,
Greece, Italy, Portugal and Slovenia, where more than 15% of the loans are non-performing. This paper assesses the
effectiveness of the various resolution tools to deal with legacy assets such as NPLs under the resolution framework.
On the one hand, the on-balance sheet tools (no tools, sales of entire bank, and asset guarantees) and on the other
hand, the tools that carve out the assets from the banks’ balances (selling part of the bank, bridge bank and asset
separation) are assessed based on the experiences in the aftermath of the financial crisis. The figures for the 79 euro-
area banks that received capital support between 2007 and 2016 show that the differences in bank viability as well as
financial and economic stability are fairly similar across tools, except for the sale of the entire business and bridge
banks. Taking also the costs (losses and recapitalisation) into account, asset management companies in particular, as
well as bridge banks, guarantees and no specific resolution tools, seem under the current conditions to effectively deal
with legacy assets such as NPLs.
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Special Reports of the European Court of Auditors: A Rolling Check-List of recent findings
Publikacijos rūšis Tyrimas

Datą 10-03-2017
Autorius TZARNORETCHKA Biliana | ZANA-SZABO Gabriella

Politikos sritis Aplinka | Biudžetas | Biudžeto kontrolė | Demokratija | Ekonomikos ir pinigų klausimai | Energetika | Europos
semestras | Finansiniai ir bankininkystės klausimai | Kultūra | Laisvės, saugumo ir teisingumo erdvė | Lyčių klausimai,
lygybė ir įvairovė | Maito sauga | Mokslinių tyrimų politika | Pramonė | Regioninė plėtra | Saugumas ir gynyba |
Socialinė politika | Tarptautinė prekyba | Teisės ir politikos praktinio taikymo vertinimas | Teisės perkėlimas ir
įgyvendinimas | Transportas | Užimtumas | Užsienio reikalai | Vartotojų apsauga | Vidaus rinka ir muitų sąjunga |
Visuomenės sveikata | Vystymasis ir humanitarinė pagalba | Švietimas | Žemės ūkis ir kaimo plėtra | Žmogaus teisės |
Žuvininkystė

Raktinis žodis ataskaita | biudžetas | biudžeto išmoka | dokumentacija | ES institucijos ir Europos viešasis administravimas | Europos
Audito Rūmai | Europos Parlamentas | EUROPOS SĄJUNGA | FINANSAI | ŠVIETIMAS IR RYŠIAI

Santrauka This rolling check-list presents a comprehensive overview of the European Court of Auditors' (ECA) special reports,
concentrating on those relevant for the 2015 EU discharge procedure. The document seeks to link the topics
discussed by the special reports to the relevant debates and positions within the European Parliament, including
notably the working documents of the Budgetary Control Committee, to the work of the various specialised
parliamentary committees, and to individual Members' questions. It is produced by the Policy Cycle Unit of the
European Parliamentary Research Service (EPRS), the Parliament's in-house research service and think-tank, as part
of its on-going support for parliamentary committees and individual Members, helping them to scrutinise the executive
in its implementation of EU law, policies and programmes. The European Parliament is strongly committed to the
concept of better law-making, and particularly to the effective use of ex-ante impact assessment and ex-post
evaluation throughout the whole legislative cycle. It is in this spirit that the Parliament has a particular interest in
following the transposition, implementation and enforcement of EU law, and, more generally, in monitoring the impact,
operation, effectiveness and delivery of policy and programmes in practice.
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Outlook for the 9 March 2017 European Council, and the Informal meeting of the 27 Heads of State or
Government on 10 March 2017

Publikacijos rūšis Briefing
Datą 10-03-2017

Autorius DRACHENBERG Ralf | TENHUNEN Susanna
Politikos sritis Ekonomikos ir pinigų klausimai | ES demokratija, institucinė ir parlamentinė teisė | Europos semestras | Laisvės,

saugumo ir teisingumo erdvė | Saugumas ir gynyba | Užimtumas
Raktinis žodis antidempingo įstatymai | EKONOMIKA | ekonominė geografija | ekonominė politika | ekonominė politika | EP

pirmininkas | ES bankų sąjunga | ES institucijos ir Europos viešasis administravimas | ES išorės prekyba | ES valstybė
narė | euro zona | Europa | Europos saugumas | EUROPOS SĄJUNGA | Europos Sąjungos sutartis | Europos
Sąjungos teisė | Europos Vadovų Taryba | Europos Vadovų Tarybos pirmininkas | FINANSAI | GEOGRAFIJA |
konkurencija | Lenkija | migracija | migrantų integracija | piniginiai santykiai | piniginė ekonomika | politinė geografija |
PREKYBA | prekybos politika | SOCIALINIAI KLAUSIMAI | TARPTAUTINIAI SANTYKIAI | tarptautinis saugumas |
teisingumas | TEISĖ | Vakarų Balkanai | VERSLAS IR KONKURENCIJA | viešasis kaltinimas

Santrauka At their 9-10 March 2017 meeting, EU leaders will focus on the economic situation in Europe, including the economic
and social priorities of the 2017 European Semester, trade policy and delivery of the different single market strategies.
The European Council will also discuss migration, security and defence, and external relations and will (re-)elect its
President. Following the European Council, the 27 Heads of State or Government – without the United Kingdom – will
meet informally on 10 March 2017 to continue their discussions on the future of Europe and prepare the upcoming
60th anniversary of the Rome Treaties. The recently elected President of the European Parliament, Antonio Tajani, will
address the European Council for the first time.
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Emergency Liquidity Assistance - Moving Away from “Constructive Ambiguity”?
Publikacijos rūšis Briefing

Datą 02-03-2017
Autorius MAGNUS Marcel | XIROU ASPASIA

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis atsakomybė | bankas | civilinė teisė | ES institucijos ir Europos viešasis administravimas | Europos Centrinis Bankas |

EUROPOS SĄJUNGA | FINANSAI | kredito ir finansų įstaigos | likvidumo kontrolė | piniginė ekonomika | pinigų politika
| TEISĖ

Santrauka This briefing prepared by the Economic Governance Support Unit gives an overview of the objectives and nature of
emergency liquidity assistance that may be provided by central banks for banks facing sudden liquidity problems. It
also provides a short description on how this is done by the European System of Central Banks inside the Banking
Union and raises some questions on how this could evolve in the future.
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Implementation of the 2016 Country Specific Recommendations
Publikacijos rūšis Glaustai

Datą 01-03-2017
Autorius HRADISKY Martin

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonomikos valdymas (ES) | ekonominė analizė | ekonominė geografija | EPS politikos koordinavimas |

ES statistika | ES valstybė narė | euro zona | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika
Santrauka Country Specific Recommendations provide guidance to EU Member States on macro-economic, budgetary and

structural policies in accordance with Articles 121 and 148 of the Treaty on the Functioning of the European Union
(TFEU). These recommendations, issued within the framework of the European Semester since 2011, are aimed at
boosting economic growth and job creation, while maintaining sound public finances and preventing excessive
macroeconomic imbalances. As to the process, they are proposed by the Commission and approved by the Council.
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Country Specific Recommendations for 2015 and 2016 - A Comparison and an Overview of
Implementation

Publikacijos rūšis Tyrimas
Datą 28-02-2017

Autorius HRADISKY Martin
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis darbo rinka | darbo rinka | EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė geografija |

ekonominė padėtis | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis
administravimas | ES valstybė narė | euro zona | EUROPOS SĄJUNGA | Europos Vadovų Taryba | FINANSAI |
fiskalinė politika | GEOGRAFIJA | makroekonomika | mokesčiai | piniginiai santykiai | piniginė ekonomika | struktūrinis
patikslinimas | UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka This document prepared by the Economic Governance Support Unit presents Country Specific Recommendations
(CSRs) for 2015 and draft CSRs for 2016 as well as an assessment of implementation of CSRs for 2015.
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European Semester: Assessing the 2017 priorities
Publikacijos rūšis Glaustai

Datą 07-02-2017
Autorius STUCHLIK Andrej

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Teisės ir politikos
praktinio taikymo vertinimas | Teisės perkėlimas ir įgyvendinimas

Raktinis žodis bendroji rinka | darbo teisė ir darbo santykiai | EKONOMIKA | ekonomikos valdymas (ES) | ekonominė analizė |
ekonominė politika | ekonominė politika | euro zona | europinė struktūra | Europos semestras | EUROPOS SĄJUNGA |
FINANSAI | makroekonomika | mažos ir vidutinės įmonės | piniginiai santykiai | piniginė ekonomika | socialinis dialogas
(ES) | stabilumo paktas | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | užimtumo politika | VERSLAS IR
KONKURENCIJA | įmonių rūšys

Santrauka The European Semester is a key monitoring element of the EU's economic governance framework which aims to
detect, prevent, and correct problematic economic trends such as excessive government deficits or public debt levels.
As part of the annual evaluation cycle, three European Parliament Committees discuss the European Commission's
priority areas for 2017: boosting investment, pursuing structural reforms and ensuring responsible fiscal policies. The
Committee reports assess the priorities from an economic, employment and single market point of view before the
Commission presents dedicated country reports in late February. Plenary discussion on all three reports is planned for
the February II part-session.
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Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN)
Publikacijos rūšis Briefing

Datą 23-01-2017
Autorius ANGERER Jost | BITTERLICH MARIE THERESE | CIUCCI MATTEO | DUVILLET-MARGERIT ALIENOR ANNE

CLAIRE | HAGELSTAM Kajus | MAGNUS Marcel | MESNARD Benoit | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankų priežiūra | EKONOMIKA | ekonominė analizė | ekonominė geografija | ekonominė politika | ekonominė politika |

ES institucijos ir Europos viešasis administravimas | ES statistika | ES strategija | ES užimtumo politika | ES valstybė
narė | Europa | europinė struktūra | Europos investicijų bankas | Europos semestras | Europos strateginių investicijų
fondas | EUROPOS SĄJUNGA | Europos Sąjungos finansai | Europos Sąjungos Taryba | FINANSAI | GEOGRAFIJA |
kapitalo rinka | kredito ir finansų įstaigos | laisvas kapitalo judėjimas | Malta | mokesčiai | mokesčių sistema | piniginė
ekonomika | pinigų plovimas | pirmininkavimas ES tarybai | politinė geografija | užimtumas | UŽIMTUMAS IR DARBO
SĄLYGOS

Santrauka Edward Scicluna, Minister of Finance of Malta, is participating in the ECON as current President of the ECOFIN
Council during the Maltese Presidency (January - June 2017). According to the Treaty of the Union, Member States
shall regard their economic policies as a matter of common concern and shall coordinate them within the Council. This
briefing prepared by the Economic Governance Support Unit covers the Maltese Presidency priorities in the economic
and financial fields, the recent developments in the implementation of the SGP, the MIP, the recommendations for the
Euro Area, as well as the latest developments in completing the Banking Union.
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Key Features of 2017 Draft Budgetary Plans
Publikacijos rūšis Briefing
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Autorius ANGERER Jost | BITTERLICH MARIE THERESE

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto deficitas | EKONOMIKA | ekonominė analizė | ekonominė geografija | ES statistika | ES valstybė

narė | euro zona | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | stabilumo paktas | trumpalaikė
prognozė

Santrauka This document prepared by the Economic Governance Support Unit compares key features of the 2017 Draft
Budgetary Plans (DBP) with the autumn 2016 forecasts by the European Commission (EC) and key features included
in the 2016 Stability Programmes (SP) with the spring 2016 forecasts by the EC.
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klausimai | Teisės ir politikos praktinio taikymo vertinimas | Teisės perkėlimas ir įgyvendinimas
Raktinis žodis Airija | bendradarbiavimo politika | biudžeto politika | ekonomikos valdymas (ES) | ekonominė geografija | EP galios |

ES biudžetas | ES finansavimo sistema | ES institucijos ir Europos viešasis administravimas | ES skolinimas | Europa |
Europos stabilumo mechanizmas | EUROPOS SĄJUNGA | Europos Sąjungos finansai | FINANSAI | finansavimas ir
investavimas | finansavimo metodas | finansinis stabilumas | finansinė rizika | GEOGRAFIJA | Graikija | Ispanija |
Kipras | laisvas kapitalo judėjimas | Latvija | piniginiai santykiai | piniginė ekonomika | piniginė pagalba | politinė
geografija | Portugalija | rizikos valdymas | Rumunija | sprendimų priėmimo skaidrumas | TARPTAUTINIAI SANTYKIAI
| valdymas | valstybės finansai ir biudžeto politika | valstybės skolos grąžinimas | Vengrija | VERSLAS IR
KONKURENCIJA | vidutinės trukmės finansinė pagalba

Santrauka This paper revises the European instruments for macro-financial stability providing financial support to member states.
Three instruments, created on an ad-hoc basis during the crisis, are temporary and should gradually disappear. One
instrument reserved for non-euro area member states, and others targeted at euro area countries remain in place. In
the long term, the European Stability Mechanism is likely to become the only instrument for macro-financial assistance,
but its current standing outside the EU legal framework needs to be addressed.
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Involvement of the National Parliaments in SCPs and NRPs  – 2014, 2015 and 2016
Publikacijos rūšis Tyrimas

Datą 10-01-2017
Autorius RAIMLA Elo

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis ekonominė geografija | ES valstybė narė | FINANSAI | GEOGRAFIJA | parlamentas | POLITIKA | politinis aktyvumas |

politinis gyvenimas ir viešasis saugumas | stabilumo programa | valstybės finansai ir biudžeto politika | šalies
parlamentas

Santrauka This paper, updated on an ad hoc basis by the Economic Governance Support Unit, provides an overview of the
involvement of national parliaments in the preparations of the National Reform Programmes and Stability or
Convergence Programmes based on information provided by the Member States in the respective programmes and
supplementing information received from the representatives of national parliaments.
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Brexit: The United-Kingdom and EU Financial Services
Publikacijos rūšis Briefing

Datą 09-12-2016
Autorius DUVILLET-MARGERIT ALIENOR ANNE CLAIRE | MAGNUS Marcel | MESNARD Benoit

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Santrauka This briefing prepared by the Economic Governance Support Unit describes the prominent role of the UK in the single

market for financial services, and highlights which activities rely today on passporting for their daily business with the
other 27 Member States. The briefing relies on publicly available information, including secondary sources, such as
analytical papers done by research institutes and private sector companies. The briefing may be regularly updated
pending new information.
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Datą 08-12-2016
Autorius ANGERER Jost | BITTERLICH MARIE THERESE

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto deficitas | biudžeto projektas (ES) | EKONOMIKA | ekonominė analizė | ekonominė geografija | ES

statistika | ES valstybė narė | Euro grupė (euro zona) | EUROPOS SĄJUNGA | Europos Sąjungos finansai | FINANSAI
| GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | stabilumo paktas | trumpalaikė prognozė

Santrauka Vice-president Dombrovskis and Commissioner Moscovici have been invited to an Economic Dialogue on the
European Commission Opinions on the 2017 Draft Budgetary Plans of the Euro Area Member States based on Articles
7 and 15 of EU Regulation 473/2013.
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Economic Dialogue with the Commission on the Launch of the 2017 European Semester Cycle
Publikacijos rūšis Išsami analizė

Datą 08-12-2016
Autorius ANGERER Jost | CIUCCI MATTEO | HAGELSTAM Kajus | HRADISKY Martin | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bendroji rinka | bendroji skaitmeninė rinka | darbo vietų kūrimas | EKONOMIKA | ekonomikos valdymas (ES) |

ekonominė analizė | ekonominė geografija | ekonominė padėtis | ES investicija | ES valstybė narė | europinė struktūra |
Europos semestras | EUROPOS SĄJUNGA | FINANSAI | finansavimas ir investavimas | GEOGRAFIJA | institucinė
reforma | mažos ir vidutinės įmonės | piniginė ekonomika | POLITIKA | politinis gyvenimas ir viešasis saugumas |
trumpalaikė prognozė | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | VERSLAS IR KONKURENCIJA | įmonių
rūšys | ūkio augimas

Santrauka Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen are participating in an Economic
Dialogue on the “2017 European Semester Autumn Package”, based on the provisions of the economic governance
framework. This document gives an overview of the elements of the package and presents the next steps.
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Hearing with Mrs Elke König, Chair of the Single Resolution Board
Publikacijos rūšis Briefing

Datą 01-12-2016
Autorius BITTERLICH MARIE THERESE | DUVILLET-MARGERIT ALIENOR ANNE CLAIRE | MAGNUS Marcel | MESNARD

Benoit | XIROU ASPASIA
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai

Santrauka This briefing prepared by the Economic Governance Support Unit presents the state of play regarding the work of the
SRB as well as a short insight into the financial performances of the most vulnerable banks under the direct remit of
the SRB. It is published in advance of the Hearing with Mrs Elke König, Chair of the SRB, in the ECON Committee on
5 December in accordance with Article 45.4 of Regulation (EU) 806/2014.
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The Different Legal and Operational Structures of Banking Groups in the Euro Area, and their Impact on
Banks’ Resolvability

Publikacijos rūšis Išsami analizė
Datą 29-11-2016

Išorės autorius Dirk Schoenmaker
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankas | bankų priežiūra | EKONOMIKA | ekonominė geografija | ekonominė struktūra | ES institucijos ir Europos

viešasis administravimas | ES valstybė narė | Europos bankininkystės institucija | EUROPOS SĄJUNGA | FINANSAI |
finansų teisės aktai | GEOGRAFIJA | kredito ir finansų įstaigos | laisvas kapitalo judėjimas | POLITIKA | reguliavimo
politika | rizikos valdymas | TARPTAUTINIAI SANTYKIAI | tarptautinis susitarimas | tarptautinė politika | valdymas |
VERSLAS IR KONKURENCIJA | vykdomoji valdžia ir valstybės tarnyba | ūkio reforma

Santrauka The legal and operational structures of banks matter for their resolvability. While resolution applies to legal entities, its
success depends on the underlying logic and viability of bank business models. Moreover, to the extent that activities
of a bank transcend borders, resolution is an affair for multiple national authorities. We categorise the largest euro-area
banking groups according to their number of entities, cross-border assets and governance. We identify three main
impediments to resolvability: complex structures, the broad definition of critical functions and provision of liquidity after
resolution. We make recommendations to address these impediments. This paper was requested by the European
Parliament under the supervision of its Economic Governance Support Unit.
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Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankas | bankų priežiūra | EKONOMIKA | ekonominė geografija | ekonominė struktūra | ES valstybė narė | FINANSAI |

finansų teisės aktai | GEOGRAFIJA | kredito ir finansų įstaigos | laisvas kapitalo judėjimas | piniginė ekonomika | pinigų
rinkos likvidumas | POLITIKA | reguliavimo politika | rizikos valdymas | TARPTAUTINIAI SANTYKIAI | tarptautinis
susitarimas | tarptautinė politika | valdymas | VERSLAS IR KONKURENCIJA | vykdomoji valdžia ir valstybės tarnyba |
ūkio reforma

Santrauka This paper discusses the legal and operational structure of the 129 banking groups in the euro area, which meet the
test of SSM significance. Following a brief consideration of some key definitional and theoretical aspects, the paper
analyses the data available from those 129 groups under a tri-dimensional taxonomy (considering their institutional,
organizational, and operational structure). Based upon such data and taxonomy, the paper poses a number of
questions or issues that the Single Resolution Board might consider in their resolvability assessments in the light of the
Bank Recovery and Resolution Directive and the SRM regulation. The paper outlines avenues for further research
since greater clarity is needed to understand both legal and operational structures of banking groups in the euro area.
This paper was requested by the European Parliament under the supervision of its Economic Governance Support
Unit.
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The Different Legal and Operational Structures of Banking Groups in the Euro Area, and their Impact on
Banks’ Resolvability
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Datą 29-11-2016

Išorės autorius Willem Pieter de Groen
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankų priežiūra | bendradarbiavimo politika | biudžetas | civilinė teisė | ES bankų sąjunga | ES institucijos ir Europos

viešasis administravimas | euro zona | Europos Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | finansinis
bendradarbiavimas | finansų kontrolė | investicinė bendrovė | kredito ir finansų įstaigos | kredito įstaiga | mokumas |
piniginiai santykiai | piniginė ekonomika | PREKYBA | prekybos politika | rinkos priežiūra | sunkumų patirianti bendrovė
| TARPTAUTINIAI SANTYKIAI | TEISĖ | VERSLAS IR KONKURENCIJA | verslo organizavimas

Santrauka The Single Resolution Mechanism, which started in January 2016, must ensure that even the largest, most
interconnected and complex bank in the euro area can fail. One critical element to make this feasible is enhancing the
resolvability of banks. Systemic banking groups are in general highly complex institutions composed of many different
legal entities that are interconnected not only in a juridical sense but also operationally and financially. To carry out this
analysis, the author assessed the 125 banks that were under the direct supervision of the European Central Bank as of
May 2016, of which almost three-quarters are internationally active and more than a third of which are owned or
controlled by one or more other banks. This paper looks at the critical elements in the resolvability of these
internationally active and bank-owned banking groups and reaches two main findings. First, resolution authorities need
to introduce closer coordination and cooperation in order to lower the costs of resolution (e.g. bail-in costs and
negative financial stability effects). Secondly, decision-makers within bank-owned banking groups need to change their
system of governance to allow for orderly resolution (e.g. to allow prompt capital and asset transfers for loss absorption
in resolution). This paper was requested by the European Parliament under the supervision of its Economic
Governance Support Unit.
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Autorius ANGERER Jost | BITTERLICH MARIE THERESE | CIUCCI MATTEO | DUVILLET-MARGERIT ALIENOR ANNE

CLAIRE | HRADISKY Martin | MAGNUS Marcel | MESNARD Benoit | VEGA BORDELL Javier María | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto deficitas | EKONOMIKA | ekonominė analizė | ekonominė politika | ekonominė politika | ES bankų

sąjunga | Euro grupė (euro zona) | Europos semestras | EUROPOS SĄJUNGA | Europos Sąjungos finansai |
FINANSAI | kainos | makroekonomika | makrofinansinė parama | piniginiai santykiai | piniginė ekonomika | stabilumo
paktas | vartojimo kaina

Santrauka Jeroen Dijsselbloem, President of the Eurogroup, has been invited to a regular Economic Dialogue, in particular, in
accordance with Article 2ab of Regulation 1466/97 as amended. This briefing prepared by the Economic Governance
Support Unit provides an overview of the ongoing work of the Eurogroup as regards public finances, macro-economic
imbalances, financial adjustment programmes and the banking union. Mr Dijsselbloem has been the Eurogroup
President since January 2013. As the President of the Eurogroup, he is also chairing the Board of Governors of the
European Stability Mechanism.
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Raktinis žodis bankų priežiūra | ECOFIN | ekonominė geografija | EPS politikos koordinavimas | ES institucijos ir Europos viešasis

administravimas | ES valstybė narė | Euro grupė (euro zona) | Europos Centrinis Bankas | Europos Komisija |
EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | GEOGRAFIJA | kredito ir finansų įstaigos | piniginiai
santykiai | piniginė ekonomika | tarpinstitucinis bendradarbiavimas (ES) | teisinis pagrindas

Santrauka This document shows all types and frequency of the Dialogues and hearings in the European Parliament in the area of
monetary, economic and financial affairs.
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The Mandate of the Panama Inquiry Committee, an Assessment
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Sutarčių teisė, komercinė teisė ir bendrovių teisė | Teisės ir politikos praktinio taikymo vertinimas | Vidaus rinka ir muitų
sąjunga

Raktinis žodis Amerika | baudžiamoji teisė | bendradarbiavimo politika | dokumentacija | ekonominė geografija | ES institucijos ir
Europos viešasis administravimas | ES teisė | ES valstybė narė | Europos Parlamentas | EUROPOS SĄJUNGA |
Europos Sąjungos teisė | FINANSAI | GEOGRAFIJA | informacijos skleidimas | kredito ir finansų įstaigos | kredito
įstaiga | mokesčiai | mokesčių sistema | mokesčių slėpimas | Panama | parlamentas | POLITIKA | politinė geografija |
TARPTAUTINIAI SANTYKIAI | TEISĖ | trečioji valstybė | tyrimo komitetas | VERSLAS IR KONKURENCIJA | verslo
dalies perkėlimas | verslo organizavimas | ŠVIETIMAS IR RYŠIAI

Santrauka As of April 2016, the International Consortium of Investigative Journalists together with numerous reporting partners
from around the world, started revealing more than 214,000 offshore entities, connected to people in more than 200
countries and territories, including EU Member States. Following these revelations, commonly known as the Panama
Papers, the European Parliament decided to set up a special Committee of Inquiry to investigate alleged
contraventions and maladministration in the application of Union law in relation to money laundering, tax avoidance
and tax evasion. This paper prepared by Policy Department A intends to serve as a preparatory document for the
Committee's investigation.
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bendradarbiavimas | ekonominė analizė | ekonominė geografija | ekonominė integracija | ekonominė padėtis |
ekonominė politika | ES institucijos ir Europos viešasis administravimas | Europa | EUROPOS SĄJUNGA | Europos
valiutos fondas | Eurostatas | FINANSAI | GEOGRAFIJA | globalizacija | kainos | mokesčių slėpimas | nacionalinė
sąskaityba | piniginiai santykiai | politinė geografija | statistinis metodas | TARPTAUTINIAI SANTYKIAI | tarptautinio
verslo įmonė | TEISĖ | valstybės finansai ir biudžeto politika | valstybės pagalba | valstybės skola | vartojimo kaina |
VERSLAS IR KONKURENCIJA | vidutinės trukmės prognozė | įmonių rūšys | ūkio augimas

Santrauka This note presents selected information on the current status of the EU economic governance procedures and related
relevant information in view of an Economic Dialogue with Michael Noonan, Ireland’s Minister for Finance, in the
competent committee of the European Parliament. The invitation for a dialogue is in accordance with the EU economic
governance framework, in particular Article 2a of EU Regulation 1467 as amended by Regulation 1177/2011 and
Article 7(10) of EU Regulation 472/2013.
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Regular Public Hearing with Danièle Nouy, Chair of the Single Supervisory Mechanism
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Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Santrauka This note was prepared by the Economic Governance Support Unit in advance of a regular public hearing referred to in

Regulation 1024/2013 and in line with the Interinstitutional Agreement between the European Parliament and the
European Central Bank. The following issues are addressed: Results of the EBA 2016 EU-wide stress test and their
relevance for banks’ capital requirements, including some methodological issues and conduct risk; ongoing revisions of
the Basel III framework; abstracts of three external briefing papers; the ECB guidance on non-performing loans; and
EBA’s latest Risk Dashboard.
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Santrauka In this note, we discuss the proposal for a reform of internal rating models outlined by the Basel Committee. We first
present internal rating models (which currently generate roughly 50% of supervisory capital in the European Union)
and the reasons why they have been increasingly criticised. We then review the key proposals circulated by the Basel
Committee: the removal of internal models for “low-default portfolios” (where defaults are too infrequent to allow
adequate calibration); additional constraints on internal models’ estimates (“input floors”); an “output floor” tying the
capital requirements generated by internal ratings to those that would emerge from the standardised approach. We
than explain why, in our opinion, floors represent a technically flawed answer, and suggest a number of supervisory
actions that may be pursued, instead, to restore internal models’ credibility, without causing an excessive burden for
banking authorities. Such actions, which have already been explored by the EU in the last few years, should be
embraced wholeheartedly by supervisors, to ensure that increased transparency on implementation and validation
practices may restore market confidence in internal models.
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Santrauka This briefing paper reviews evidence showing that the adoption of an International Ratings Based (IRB) approach to
estimating risk weights by banks has been associated with reductions in average reported risk weights. Several
economic studies find that the lower reported risk weights using the IRB methodology to some extent reflect downward
risk manipulation by banks. In a system of floors, the purpose of an aggregate output floor should be to prevent
wholesale bank-level downward risk weight manipulation, giving rise to effective bank undercapitalization and a
heightened probability of bank failure. Input floors can play a useful role alongside an aggregate output floor, if they are
targeted to address the problem of potential mismeasurement of risk.
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Santrauka We provide an assessment of the BCBS proposal on restricting the IRB approach and introducing RWA floors. If well
enforced, risk-sensitive capital regulation results in a more efficient credit allocation compared to the SA. Thus, IRB
should be maintained. Further, the use of IRB output floors potentially results in unintended negative side effects. Input
floors are likely a valuable tool to achieve RWA comparability. Finally, the proposed measures have a potential
detrimental impact for European banks as compared to others.
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Santrauka This note is prepared in advance of the regular hearing with the Chair of the Single Supervisory Mechanism on 9
November 2016 in the competent Committee of the European Parliament. It deals specifically with some
methodological issues raised in the public domain  in the context of the EBA 2016 stress test. A separate briefing on
more general aspects of this exercise (“Bank stress testing: stock taking and challenges”) has been published by
EGOV on 22 September 2016.
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Santrauka The European Council's role - to 'provide the Union with the necessary impetus for its development' and to define its
'general political directions and priorities' - has developed rapidly over the past seven years. Since June 2014, the
European Council Oversight Unit within the European Parliamentary Research Service (EPRS), the European
Parliament's in-house research service and think-tank, has been monitoring and analysing the European Council's
delivery of the various commitments made in the conclusions of its meetings. This overview, presented in the form of a
regularly updated Rolling Check-List of Commitments to Date, is designed to review the degree of progress in realising
the goals which the European Council has set itself since January 2010 and to assist the Parliament in exercising its
important oversight role in this field.
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Santrauka This briefing prepared by the Economic Governance Support Unit provides an overview of the implementation of the
2015 Country Specific Recommendations.
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Santrauka Key findings
Based on earlier criticism of EMU policies, calls for complementing the European Semester exercise by a monitoring of
social indicators, a ‘Social Triple A’ for Europe, were increasingly raised with the financial and economic crisis.
Commission President Juncker made the issue into a central point of his policy agenda. In September 2015 he
announced a ‘Pillar of Social Rights’, which should start with the euro area countries but remain open to others.
The Commission proposal is organised along no less than 20 policy areas for each of which principles that should
become common to participating states are set out. In this context, the precise meaning of “rights” (individual
entitlements vs. principles) remains to be clarified, as does the issue of EU vs. Member State competency.
The proposal is currently the subject of a wide-ranging stakeholder consultation, lasting until the end of 2016. Among
the key initial reaction are an ILO report and an assessment by ETUI. While the ILO welcomes the initiative, making
specific suggestions for improving social standards and fostering upward convergence, the ETUI analysis is more
sceptical, flagging up the subordination of the social acquis to economic growth as the main goal and proposing to
recast the whole text with a stronger emphasis on rights, including several new ones.
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Santrauka The purpose of the overleaf table is to provide an overview to what extent Member States inform in their current and
previous Stability or Convergence Programmes (SCP), about the involvement of independent national fiscal bodies in
the preparation of these programmes. The SCP include the national medium-term fiscal plans as specified in the
framework of the Stability and Growth Pact (SGP).
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Santrauka Public investment in the EU has decreased since the beginning of the crisis, especially in countries which needed to

undergo fiscal consolidation. The authorities at different levels often face challenges in choosing optimal investments
and expenditure in times of limited means. The economic literature, although sometimes inconclusive, suggests pre-
conditions that make public investment beneficial to growth, such as high quality of public expenditure. Large
government size appears to be negatively correlated to growth but certain public investments (for instance in
infrastructure or innovation) and productive expenditure (such as on education and health) often seem to have long-
term positive impacts on the economy. In the current context, increased investment may boost demand and stimulate
the economy in the low-interest-rate environment. A focus on growth-inducing investments is communicated in the
EU’s priorities and strategies, and is gaining more prominence in the European Semester process. The areas of
investment most frequently mentioned, such as innovation and infrastructure, are in line with what the theory suggests
as being growth-conducive. However, it is not evident whether and how the EU identifies those with the highest
potential for long-term economic growth.
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Santrauka This note provides a brief summary of the latest developments as regards the implementation of the third macro-
economic adjustment programme for Greece. A fully-fledged update of the EGOV note on Greece’s third financial
assistance programme will be provided in September 2016.
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Santrauka This notes provides a short summary of four external papers commissioned by the ECON Committee to assess the
distributional consequences of using a risk-weighted metric or an unweighted one when setting requirement for own
funds and eligible liabilities. Those findings were presented to the ECON Committee on Monday 11 July 2016, in
advance of the hearing with Mrs König, Chair of the Single Resolution Board, on Wednesday 13 July 2016.
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Santrauka Mr Peter Kažimír, Minister of Finance of Slovakia, is participating in the ECON meeting in his capacity as the current
President of the ECOFIN Council during the Slovak Presidency (July - December 2016). According to the Treaty of the
Union, Member States shall regard their economic policies as a matter of common concern and shall coordinate them
within the Council. This briefing covers the Slovak Presidency priorities, the implementation of the Stability and Growth
Pact, the Macro-economic Imbalance Procedure, the Country Specific Recommendations and the latest developments
in completing the Banking Union.
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Santrauka The Single Resolution Board (SRB) was established on 1 January 2015 and on 1 January 2016 it became fully
responsible for the resolution of those banks which are directly supervised by the ECB and of other cross-border
groups. This briefing presents the state of play regarding the work of the SRB as well as a short insight into the latest
Risk dashboard published by the European Banking Authority (EBA). It is published in advance of the Hearing with Mrs
Elke König, Chair of the SRB, in the ECON Committee on 13 July in accordance with Article 45.4 of Regulation (EU)
806/2014.
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Santrauka The European Council Oversight Unit within the European Parliamentary Research Service (EPRS) has undertaken a
detailed analysis that seeks to assess how far participating EU Member States have met their commitments within the
framework of the Treaty on Stability, Coordination and Governance in the Economic and Monetary Union (TSCG). This
intergovernmental treaty was agreed and signed by 25 Heads of State or Government in early 2012 and entered into
force on 1 January 2013.  As part of a reformed economic governance framework, the TSCG has sought to introduce
more effective and stricter fiscal rules, including further automaticity of sanctions and the transposition of a balanced
budget rule into national legislation (under the 'Fiscal Compact'). It has also aimed to enhance economic policy
coordination and convergence and improve the governance of the euro area. This study reviews the main elements of
the Treaty and seeks to evaluate how far the Contracting Parties have met their commitments. It shows that, three
years after its entry into force, against the backdrop of a modest economic recovery across the euro area and the EU,
the implementation of the TSCG has delivered mixed results. Most notably, efforts to comply with the terms of the
Fiscal Compact – including the set of rules aiming to strengthen budgetary discipline – varied from one country to
another. Admittedly, the increasing complexity of the EU fiscal framework, following a series of reforms that took place
after the onset of the sovereign debt crisis, did not help foster compliance and monitoring. In addition, the Contracting
Parties made some progress on enhancing economic policy coordination and convergence; however, there is still room
for improvement. Lastly, the analysis reveals that compliance with the TSCG provisions on the governance of the euro
area has not been complete.
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Santrauka The table in this document prepared by the Economic Governance Support Unit compares the draft 2016 Country
Specific Recommendations (CSRs) proposed by the Commission on 18 May 2016 with the 2016 CSRs approved by
the Council (ECOFIN) on 17 June 2016. These CSRs were generally endorsed by the European Council on 28-29
June 2016 and are to be formally adopted on 12 July 2016 by the Council (ECOFIN).
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Santrauka This paper analyses direct and indirect tax challenges in the digital economy in light of the conclusions of the OECD’s
BEPS (Base Erosion and Profit Shifting) Project. While assessing the recent reforms in the area of taxation within the
EU and third countries, it revisits the question of whether or not specific measures are needed for the digital sector.
Taking into account the recent scandals involving big digital companies and their aggressive tax planning practices in
the EU, the specificities of the digital sector and the legal landscape in the 28 Member States, the paper makes policy
recommendations for further tax reforms in order to tackle tax avoidance and harmful competition.
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European Council Conclusions: A Rolling Check-List of Commitments to Date
Publikacijos rūšis Tyrimas

Datą 28-06-2016
Autorius ANGHEL Suzana Elena | BACIAN Izabela Cristina | DRACHENBERG Ralf | MOERMAN Josephine | TENHUNEN

Susanna
Politikos sritis Biudžetas | Biudžeto kontrolė | Ekonomikos ir pinigų klausimai | Energetika | Europos semestras | Finansiniai ir

bankininkystės klausimai | Laisvės, saugumo ir teisingumo erdvė | Maito sauga | Mokslinių tyrimų politika | Regioninė
plėtra | Saugumas ir gynyba | Socialinė politika | Tarptautinė prekyba | Užimtumas | Užsienio reikalai | Vidaus rinka ir
muitų sąjunga | Visuomenės sveikata | Vystymasis ir humanitarinė pagalba | Žemės ūkis ir kaimo plėtra

Raktinis žodis APLINKA | aplinkos politika | bendroji prekybos politika | bendroji rinka | BUSP | EKONOMIKA | ekonominė politika |
ENERGETIKA | energetikos politika | energetikos politika | EPS politikos koordinavimas | ES institucijos ir Europos
viešasis administravimas | ES migracijos politika | ES regioninė politika | ES užimtumo politika | europinė struktūra |
Europos mokestinis bendradarbiavimas | Europos socialinė politika | EUROPOS SĄJUNGA | Europos Vadovų Taryba |
FINANSAI | institucijų ryšiai (ES) | klimato kaitos politika | konkurencingumas | laisvės, saugumo ir teisingumo erdvė |
migracija | mokesčiai | piniginė ekonomika | plėtros politika | PREKYBA | prekybos politika | regionai ir regioninė
politika | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | Sąjungos plėtra | užimtumas | UŽIMTUMAS IR DARBO
SĄLYGOS | VERSLAS IR KONKURENCIJA | verslo organizavimas

Santrauka This eighth edition of the overview of European Council conclusions, presented in the form of a Rolling Check-List of
Commitments to Date, is a product of the European Council Oversight Unit within the European Parliamentary
Research Service (EPRS), the European Parliament's in-house research service and think-tank. As part of its work, the
unit maintains a rolling database of all the European Council's commitments and responsibilities, which is updated and
published regularly, with an indication of follow-up given to date.The European Council became a formal Union
institution, with a full-time President, under the Treaty of Lisbon. Although it does not exercise legislative functions, the
European Council's role – to 'provide the Union with the necessary impetus for its development' and to define its
'general political directions and priorities' – has developed rapidly over the past seven years. As an example of setting
overall priorities for the Union, on 26-27 June 2014, the European Council adopted a Strategic Agenda to 'guide the
institutions in annual and multiannual programming, as well as in legislative planning' in the 2014-19 institutional
cycle.The European Parliament is strongly committed to the principle of Better Law-Making, and particularly to the
effective use of impact assessment and evaluation throughout the legislative cycle. It is in this spirit that enhanced
powers for stronger executive bodies can and should be balanced by greater scrutiny and oversight, especially in
respect of the implementation of EU law and policies. The Parliament's administrative capacity to support
parliamentary committees and individual Members in exercising ex-post scrutiny and oversight of the executive has
accordingly been enhanced in order to provide stronger and deeper analysis of the transposition, implementation and
enforcement of EU secondary law, and more generally, of the impact, operation, effectiveness and delivery of EU law
and policy in practice. In this context, since June 2014, the European Council Oversight Unit has been monitoring and
analysing the delivery on commitments made by the European Council in the conclusions of its meetings, as well as its
various responsibilities either in law or on the basis of intergovernmental agreements. This compendium is designed to
assist the Parliament in exercising its important oversight role in the months and years ahead.
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Outlook for the European Council of 28-29 June 2016
Publikacijos rūšis Briefing

Datą 27-06-2016
Autorius ANGHEL Suzana Elena | DRACHENBERG Ralf | TENHUNEN Susanna

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Laisvės, saugumo ir teisingumo erdvė | Užimtumas | Užsienio
reikalai | Vidaus rinka ir muitų sąjunga

Raktinis žodis Azija ir Okeanija | baudžiamoji teisė | bendroji rinka | ekonomikos valdymas (ES) | ekonominė geografija | ES
institucijos ir Europos viešasis administravimas | ES ir NATO bendradarbiavimas | ES migracijos politika | ES
ribojamoji priemonė | Europa | europinė struktūra | EUROPOS SĄJUNGA | Europos Sąjungos narystė | Europos
Vadovų Taryba | FINANSAI | GEOGRAFIJA | Jungtinė Karalystė | migracija | migracijos kontrolė | mokesčiai |
mokesčių slėpimas | mokesčių vengimas | piniginė ekonomika | POLITIKA | politinė geografija | referendumas |
rinkimai ir balsavimas | Rusija | SOCIALINIAI KLAUSIMAI | susitarimas (ES) | TEISĖ | Turkija

Santrauka The European Council meeting to be held on 28-29 June 2016 will discuss the outcome of the UK referendum held on
23 June 2016, where 51.9 per cent of those voting opted for the United Kingdom to leave the European Union. As a
consequence, the other agenda items foreseen - external aspects of migration, jobs, growth and competitiveness, and
external relations - will probably receive less attention.  
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Implementation of the Lisbon Treaty – Improving Functioning of the EU: Economic and Monetary Policy
Publikacijos rūšis Tyrimas

Datą 16-06-2016
Išorės autorius René REPASI (European Research Centre for Economic and Financial Governance - EURO-CEFG, Erasmus

University Rotterdam, the Netherlands)
Politikos sritis Ekonomikos ir pinigų klausimai | ES demokratija, institucinė ir parlamentinė teisė | Europos semestras | Perspektyvinis

planavimas
Raktinis žodis biudžeto politika | ekonomikos valdymas (ES) | EP galios | EPS politikos koordinavimas | ES biudžetas | ES institucijos

ir Europos viešasis administravimas | Euro grupė (euro zona) | europinė struktūra | Europos stabilumo mechanizmas |
EUROPOS SĄJUNGA | Europos Sąjungos finansai | Europos Sąjungos glaudinimas | Europos Sąjungos teisė |
FINANSAI | glaudesnis bendradarbiavimas | Lisabonos sutartis | piniginiai santykiai | piniginė ekonomika | sprendimų
priėmimo skaidrumas | teisinis pagrindas | valstybės finansai ir biudžeto politika

Santrauka The Treaty chapter on Economic and Monetary Union became after the entry into force of the Lisbon Treaty one of the
most disputed chapters of the Trea-ties. The economic and financial crisis revealed the shortcomings of the asym-
metric EMU. The present study assesses the unused potential of the existing Treaty chapter in order to improve the
functioning of the EU. In order to do so, the study suggests to switch the perspective on the Treaty potential from
com¬pe¬ten¬ces to compliance. By identifying the lack of mechanisms in the existing economic policy coordination
framework aiming at addressing non-compliance because of a Member State’s incapacity to comply, the study
suggests the introduction of an incentive-based enforcement mechanism (for the short term) and of a fiscal capacity
(for the medium term) within the existing Treaties. Furthermore, the establishment of the Eurozone budget, of a
Redemption Fund or the adoption of a convergence code is discussed. By the same token, the legal inclusion of the
Fiscal Compact and the ESM-Treaty is examined and concrete proposals are developed. Finally, the study addresses
ways of increasing the accountability and legitimacy in EMU affairs.

Tyrimas EN

Renegotiation by the United Kingdom of its Constitutional Relationship with the European Union: Issues
Related to “Immigration”

Publikacijos rūšis Išsami analizė
Datą 15-06-2016

Išorės autorius Steve PEERS (University of Essex, Law school, the UK)
Politikos sritis ES demokratija, institucinė ir parlamentinė teisė | Europos semestras | Perspektyvinis planavimas
Raktinis žodis ekonominė geografija | ES institucijos ir Europos viešasis administravimas | ES migracijos politika | ES pagrindinių

teisių chartija | Europa | europinė struktūra | Europos pilietybė | EUROPOS SĄJUNGA | Europos Sąjungos Teisingumo
Teismas | GEOGRAFIJA | išstojimas iš ES | Jungtinė Karalystė | laisvas asmenų judėjimas | laisvas darbuotojų
judėjimas | laisvės, saugumo ir teisingumo erdvė | leidimas gyventi | migracija | politinė geografija | SOCIALINIAI
KLAUSIMAI | tarptautinė teisė | TEISĖ | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | užsienio valstybės pilietis

Santrauka This analysis examines the provisions of the agreement between the UK and other Member States on the
renegotiation of the UK’s membership of the EU which relate to the free movement of EU citizens. It examines in turn:
the overall legal framework of the renegotiation deal as regards free movement; the issues relating to the ‘emergency
brake’ on in-work benefits; the issues relating to export of child benefits; the issues relating to third-country national
family members of EU citizens; and other issues relating to the free movement of persons arising from the
renegotiation deal.

Išsami analizė EN

Economic Dialogue with the European Commission on draft 2016 Country Specific Recommendations
Publikacijos rūšis Išsami analizė

Datą 10-06-2016
Autorius ANGERER Jost | CIUCCI MATTEO | HAGELSTAM Kajus | HRADISKY Martin | VEGA BORDELL Javier María |

ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė geografija | ekonominė padėtis | ES

institucijos ir Europos viešasis administravimas | ES statistika | ES valstybė narė | euro zona | Europos Komisija |
Europos semestras | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | makroekonomika | piniginiai santykiai |
piniginė ekonomika | stabilumo paktas | stabilumo programa | valstybės finansai ir biudžeto politika

Santrauka Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen have been invited to an Economic
Dialogue in line with the relevant EU law on the 2016 Country Specific Recommendations (CSRs) proposed by the
Commission on 18 May 2016 as part of the European Semester 2016 spring package. The briefing prepared by the
Economic Governance Support Unit covers the draft 2016 CSRs, the implementation of 2015 CSRs, the
implementation of the Stability and Growth Pact, as well as the implementation of the Macro-economic Imbalance
Procedure.

Išsami analizė EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 62

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_STU(2016)556952
http://www.europarl.europa.eu/RegData/etudes/STUD/2016/556952/IPOL_STU(2016)556952_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2016)556974
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2016)556974
http://www.europarl.europa.eu/RegData/etudes/IDAN/2016/556974/IPOL_IDA(2016)556974_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2016)574419
http://www.europarl.europa.eu/RegData/etudes/IDAN/2016/574419/IPOL_IDA(2016)574419_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN)
Publikacijos rūšis Briefing

Datą 10-06-2016
Autorius ANGERER Jost | DUVILLET-MARGERIT ALIENOR ANNE CLAIRE | HAGELSTAM Kajus | HRADISKY Martin |

ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bankininkystė | daugiašalė priežiūra | ECOFIN | EKONOMIKA | ekonominis neatitikimas | ekonominė analizė |

ekonominė geografija | ekonominė padėtis | ekonominė politika | ES institucijos ir Europos viešasis administravimas |
ES valstybė narė | EUROPOS SĄJUNGA | FINANSAI | fiskalinė politika | GEOGRAFIJA | kredito ir finansų įstaigos |
makroekonomika | mokesčiai | piniginė ekonomika | stabilumo paktas | stabilumo programa | struktūrinis patikslinimas |
valstybės finansai ir biudžeto politika | valstybės skola

Santrauka Mr Jeroen Dijsselbloem Minister of Finance of the Netherlands, is participating in the ECON meeting in his capacity as
the current President of the ECOFIN Council during the Dutch Presidency (January - June 2016). This exchange of
views will also cover an Economic Dialogue on the implementation of the 2016 European Semester Cycle. According
to the Treaty of the Union, Member States shall regard their economic policies as a matter of common concern and
shall coordinate them within the Council. This briefing cover the implementation of the Stability and Growth Pact, the
Macro-economic Imbalance Procedure, the Country Specific Recommendations and the latest developments in
completing the Banking Union.

Briefing EN

Influence of EU Law on Taxation in the EU Member States' Overseas Territories and Crown
Dependencies

Publikacijos rūšis Išsami analizė
Datą 31-05-2016

Išorės autorius Wessel Geursen
Politikos sritis Ekonomikos ir pinigų klausimai | Europos pridėtinė vertė | Europos semestras | Finansiniai ir bankininkystės klausimai |

Tarptautinė privatinė teisė ir teisminis bendradarbiavimas civilinėse bylose | Tarptautinė viešoji teisė
Raktinis žodis antrinės teisės aktai | atvejo tyrimas | bendroji rinka | dokumentacija | ES teisės taikymas | europinė struktūra |

EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | fiskalinė politika | GEOGRAFIJA | Jungtinės Karalystės
užjūrio šalys ir teritorijos | konkurencija | laisvas prekių judėjimas | mokesčiai | Nyderlandų užjūrio šalys ir teritorijos |
POLITIKA | Prancūzijos užjūrio bendrija | PREKYBA | tarptautinė prekyba | užjūrio kraštai ir teritorijos | užjūrio šalys ir
teritorijos | valstybės pagalbos kontrolė | VERSLAS IR KONKURENCIJA | vykdomoji valdžia ir valstybės tarnyba |
ŠVIETIMAS IR RYŠIAI

Santrauka This legal study researches the influence on tax law and practice in the overseas areas of the Member States by state
aid rules, secondary EU tax law and the Overseas Association Decision. The state aid rules and secondary EU tax law
apply to the Outermost Regions, Gibraltar and the Åland Islands and not to the Overseas Countries and Territories and
the Crown Dependencies, although the Savings Directive applies atypically. An amendment of the Overseas
Association Decision might provide a solution.
This document was prepared by Policy Department A at the request of the TAXE2 Committee.
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The Role of the Financial Sector  in Tax Planning
Publikacijos rūšis Tyrimas

Datą 20-05-2016
Išorės autorius Karel Volckaert
Politikos sritis Ekonomikos ir pinigų klausimai | Europos pridėtinė vertė | Europos semestras | Finansiniai ir bankininkystės klausimai |

Tarptautinė privatinė teisė ir teisminis bendradarbiavimas civilinėse bylose | Tarptautinė viešoji teisė
Raktinis žodis baudžiamoji teisė | FINANSAI | finansinės paslaugos | finansų įstaiga | fiskalinė politika | kredito ir finansų įstaigos |

laisvas kapitalo judėjimas | mokesčiai | mokesčių slėpimas | mokesčių vengimas | pelno mokestis | pervedimo
kainodara | TEISĖ | VERSLAS IR KONKURENCIJA | verslo etika | verslo organizavimas

Santrauka This document was prepared by Policy Department A at the request of the TAXE2 Special Committee of the European
Parliament.  The study reviews common principles behind financial sector practices that may feature in tax avoidance
or evasion. Mechanisms include the exploitation of mismatches in international taxation and financial sophistication;
and the exploitation of the qualification of corporate cash flows. The paper issues concrete recommendations with
respect to international cooperation, and the completion of Banking Union.
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Renegotiation by the United Kingdom of its Constitutional Relationship with the European Union: Issues
Related to the Economic Governance

Publikacijos rūšis Tyrimas
Datą 15-04-2016

Išorės autorius Fabian AMTENBRINK, Anastasia KARATZIA and René REPASI (Erasmus University Rotterdam / European Research
Centre for Economic and Financial Governance - EURO-CEFG)

Politikos sritis ES demokratija, institucinė ir parlamentinė teisė | Europos semestras | Perspektyvinis planavimas
Raktinis žodis ekonomikos valdymas (ES) | ekonominė geografija | ES teisės taikymas | euro zona | Europa | europinė struktūra |

EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI | GEOGRAFIJA | išstojimas iš ES | Jungtinė Karalystė |
piniginiai santykiai | piniginė ekonomika | POLITIKA | politinė geografija | susitarimas (ES) | vykdomoji valdžia ir
valstybės tarnyba | vyriausybės vadovas

Santrauka The ‘deal’ concerning a new settlement for the United Kingdom within the European Union covers questions relating to
the Economic Governance of the EU and of the Euro area. Whilst the ‘deal’ was negotiated with a view to the United
Kingdom, the provision in the respective documents of the ‘deal’ address ‘non euro area Member States’. By that, the
‘deal’ on the new settlement has consequences that go beyond the membership of the UK in the EU. As an
international agreement, the core document of the ‘deal’, a decision of the Heads of State or Government, exclusively
binds Member States but no Union institutions. It, furthermore, must be in compliance with existing EU Primary and
secondary law. Otherwise the decision is within the scope of application of EU law inapplicable. This sets the playing
field, within which the ‘new settlement’ affects the existing Economic Governance of the EU and the Euro area.

Tyrimas EN

Recapitalisations: BRRD Provisions and State Aid Rules
Publikacijos rūšis Glaustai

Datą 13-04-2016
Autorius MAGNUS Marcel | MESNARD Benoit

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis akcijų valdymas | bankininkystė | direktyva (ES) | EKONOMIKA | ekonominė politika | EUROPOS SĄJUNGA | Europos

Sąjungos teisė | FINANSAI | finansinė priemonė | finansų įstaiga | kredito ir finansų įstaigos | laisvas kapitalo judėjimas
| mokėjimų balansas | paskolos garantija | piniginiai santykiai | valstybės pagalba | VERSLAS IR KONKURENCIJA |
verslo organizavimas

Santrauka This document gives an overview of the Bank Recovery and Resolution Directive and State Aid rules applicable for
recapitalisation of banks.

Glaustai EN

Economic Dialogue with Vice-President Dombrovskis and Commissioner Moscovici on the
Implementation of the Macro-Economic Imbalance Procedure - ECON on 11 April 2016

Publikacijos rūšis Briefing
Datą 08-04-2016

Autorius CIUCCI MATTEO | HRADISKY Martin | VEGA BORDELL Javier María | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis darbo rinka | darbo rinka | EKONOMIKA | ekonomikos valdymas (ES) | ekonominė analizė | ekonominė geografija |

ekonominė padėtis | ekonominė padėtis | ekonominė politika | EPS politikos koordinavimas | ES valstybė narė | euro
zona | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | struktūrinis patikslinimas | UŽIMTUMAS
IR DARBO SĄLYGOS | valstybės finansai ir biudžeto politika | valstybės skola | ūkio statistika

Santrauka Vice-President Dombrovskis and Commissioner Moscovici are participating in an Economic Dialogue on the
implementation of the European Semester, in accordance with Article 14(1) of Regulation 1176/2011 on prevention
and correction of macroeconomic imbalances.
This note gives an overview of the latest developments in the context of the ongoing European Semester cycle,
focussing on the Macroeconomic Imbalance Procedure (MIP). It includes information on the implementation of Country
Specific Recommendations in countries presenting macroeconomic imbalances in 2015, and reviews recent positions
by relevant institutions on the implementation of the MIP.
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Greece's  financial assistance programme (March 2016)
Publikacijos rūšis Išsami analizė

Datą 05-04-2016
Autorius ANGERER Jost | CIUCCI MATTEO | HRADISKY Martin | MESNARD Benoit | VEGA BORDELL Javier María | ZOPPÉ

Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Žemės ūkis ir kaimo plėtra
Raktinis žodis bankas | bankų sistema | bendradarbiavimo politika | civilinė teisė | EKONOMIKA | ekonominis prognozavimas |

ekonominė analizė | ekonominė geografija | ekonominė padėtis | ekonominė padėtis | ekonominė politika | EPS
politikos koordinavimas | Europa | FINANSAI | GEOGRAFIJA | Graikija | kredito ir finansų įstaigos | mokumas |
pagalbos naudojimas | pagalbos teikimo sąlygos | piniginė ekonomika | piniginė pagalba | politinė geografija |
struktūrinis patikslinimas | TARPTAUTINIAI SANTYKIAI | TEISĖ | valstybės finansai ir biudžeto politika | valstybės
skola

Santrauka This briefing gives an overview if the economic situation in Greece and the main elements of the third financial
assistance programme. This briefing is regularly updated. It served also as a background document for the delegation
of the Financial Assistance Working Group to Athens end of March 2016. The previous update was made in view of an
Economic Dialogue on 2 March 2016 with Mr Euclid Tsakalotos, Minister of Finance of the Hellenic Republic, in the
competent Committee of the European Parliament.
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Santrauka Cyprus exited the IMF extended fund facility arrangement on 7 March 2016, more than two months before it was set to
expire. Cyprus is also to exit the ESM financial assistance programme on 31 March 2016. Against this background,
this note provides an overview of the latest economic, fiscal and financial sector developments in Cyprus and recalls
the main elements of the above-mentioned programme. This note is an updated version of the briefing provided to the
ECON Committee in view of an Economic Dialogue with Harris Georgiades, Minister of Finance of Cyprus, that took
place on 25 January 2016.
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Socialinė politika | Teisės ir politikos praktinio taikymo vertinimas | Užimtumas
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europinė struktūra | Europos augimo iniciatyva | Europos socialinė politika | EUROPOS SĄJUNGA | FINANSAI |
piniginė ekonomika | POLITIKA | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinis rodiklis | socialinė sistema |
sprendimų priėmimo skaidrumas | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | užimtumo statistika | valdžia |
vykdomoji valdžia ir valstybės tarnyba

Santrauka This At-a-Glance note of Policy Department A gives a short summary of the study the Committee on Employment and
Social Affairs of the European Parliament commissioned to obtain an up-to-date assessment of how employment and
social issues are addressed in the European Semester governance mechanisms and of the contribution of the
employment and social indicators applied in the macro surveillance exercises since 2013.
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Country Specific Recommendations (CSRs) for 2014 and 2015 - A Comparison and an Overview of
Implementation
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Santrauka This document shows:
•The Country Specific Recommendations for 2014 generally endorsed by the European Council on 26/27 June 2014
and adopted by the Council on 8 July 2014.
•The assessment of the implementation of 2014 CSRs based on the Commission Country Reports as published on 27
February 2015.
•The Country Specific Recommendations for 2015 generally endorsed by the European Council on 25/26 June 2015
and adopted by the Council on 14 July 2015.
•The assessment of the implementation of 2015 CSRs based on the Commission Country Reports as published on 26
February 2016.
The table also includes the recommendations adopted by the Council for the economic policies of the Member States
whose currency is the euro.
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Santrauka This note presents selected information on the current status of the EU economic governance procedures and related
relevant information in view of an Economic Dialogue with Mr Euclid Tsakalotos, Minister of Finance of the Hellenic
Republic, in accordance with the EU legal framework, in particular Article 2a of EU Regulation 1467 as amended by
Regulation 1177/2011 and Article 7(10) of EU Regulation 472/2013.This briefing is an update on a previous briefing on
Greece’s Financial Assistance Programme.
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Santrauka The European Semester is the EU's annual cycle which provides policy guidance and surveillance. It is a key element
of the EU's economic governance framework which aims to detect, monitor, prevent, and correct problematic economic
trends such as excessive government deficits or public debt levels.

On 21 October 2015, the European Commission proposed to 'revamp' the European Semester process and better
align the overall EU and euro-area recommendations with those regarding individual Member States. This reform also
includes publishing specific recommendations for the euro area at the very start of the process.

On 26 November 2015, the European Commission published the Annual Growth Survey 2016 (AGS) and the Alert
Mechanism Report 2016 (AMR), as well as its draft recommendations for the euro area as a whole. The
recommendations address, inter alia, the need to support recovery and foster convergence; to implement reforms
which combine flexible and reliable labour contracts; and to 'maintain a broadly neutral fiscal stance in 2016'. For the
first time, the Commission made use of employment and social indicators in the AMR.

Three EP Committees have evaluated the new priorities for 2016. Own-initiative reports by the ECON, EMPL, and
IMCO Committees, scheduled for plenary debate on 24 February 2016, also focus on the new euro-area
recommendations.
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Economic Dialogue with the President of the Eurogroup and the President of ECOFIN Council - ECON on
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Santrauka Mr. Jeroen Dijsselbloem has been invited to a regular Economic Dialogue, in particular, in accordance with Article 2ab
of Regulation 1466/97 as amended, in his capacity of both the President of the Eurogroup  and the President of
ECOFIN (January – June 2016). This briefing gives on overview of the ongoing work of the Eurogroup/Council as
regards public finances, macro-economic imbalances and the banking union. Mr Dijsselbloem has been the Eurogroup
President since 21 January 2013. As the President of the Eurogroup, he is also chairing the Board of Governors of the
ESM.
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Santrauka The purpose of this document is to show to what extent Member States provide in their 2014 and 2015 Stability or
Convergence Programmes (SCP) and in their 2016 Draft Budgetary Plans (DBP) information on the role of these
independent fiscal bodies. This screening does not prejudice a more careful analysis on whether or not Member States
comply with the above provisions on independent bodies, nor on the effectiveness of these bodies. This document is
regularly updated.
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Santrauka This document compares the draft Euro Area CSR proposed by the Commission on 26 November 2015 with the draft
Euro Area CSR approved by the Council (ECOFIN) on 15 January 2016.
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Santrauka The Committee on Employment and Social Affairs of the European Parliament commissioned this study to obtain an
up-to-date assessment of how employment and social issues are addressed in the European Semester governance
mechanisms and of the contribution of the employment and social indicators applied in the macro surveillance
exercises since 2013, as well as the role and perceptions of the main stakeholders in this respect.
The study findings show a European Semester currently undergoing important developments under the pressure of
changing economic and social conditions, with the increasing visibility of the structural employment and social effects
of the crisis.
These developments underline the need for revising the EU governance and coordination system in order to address
the social and employment imbalances besides the macroeconomic ones to support greater and more inclusive growth
prospects in the long run and to develop a more comprehensive assessment of social and employment conditions at
the country level. The ultimate goals of the EU2020 strategy should be taken as the basis of the Semester coordination
efforts.
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Santrauka This briefing gives an overview if the economic situation in Greece and the main elements of the third financial
assistance programme. The briefing is regularly updated. For an overview of the state-of-play on all programmes,
including ex post surveillance, please see the separate document “Macro-financial assistance to EU Member States”.
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Santrauka The European Parliament commissioned, under the supervision of Economic Governance Support Unit (EGOV), in

November 2015 five analyses focused on the Country Specific Recommendations (CSR) addressed to EU Member
States, as well as on the Recommendations to the Euro Area, adopted by the Council in July 2015. So far, the
implementation of these recommendations had been quite poor. Experts suggested ways to improve the
implementation of the CSRs, to make the Semester more efficient, transparent and inclusive while supporting the
smooth functioning of the EMU.

Glaustai EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 68

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_STU(2016)569985
http://www.europarl.europa.eu/RegData/etudes/STUD/2016/569985/IPOL_STU(2016)569985_EN.pdf
http://www.europarl.europa.eu/RegData/etudes/STUD/2016/569985/IPOL_STU(2016)569985(SUM01)_DE.pdf
http://www.europarl.europa.eu/RegData/etudes/STUD/2016/569985/IPOL_STU(2016)569985(SUM01)_FR.pdf
http://www.europarl.europa.eu/RegData/etudes/STUD/2016/569985/IPOL_STU(2016)569985(ANN01)_EN.pdf
http://www.europarl.europa.eu/RegData/etudes/STUD/2016/569985/IPOL_STU(2016)569985(ANN02)_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2016)574389
http://www.europarl.europa.eu/RegData/etudes/IDAN/2016/574389/IPOL_IDA(2016)574389_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_ATA(2016)497722
http://www.europarl.europa.eu/RegData/etudes/ATAG/2016/497722/IPOL_ATA(2016)497722_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


Economic Dialogue with Cyprus on 25 January 2016
Publikacijos rūšis Briefing

Datą 21-01-2016
Autorius ANGERER Jost | CIUCCI MATTEO | DONATELLI LORENZO | HRADISKY Martin | MAGNUS Marcel | VEGA

BORDELL Javier María | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis administracinė reforma | bankas | biudžetas | biudžeto deficitas | biudžeto politika | civilinė teisė | darbo rinka | darbo

rinka | EKONOMIKA | ekonominė geografija | ekonominė padėtis | ekonominė padėtis | ekonominė politika |
ekonominė politika | Europa | europinė struktūra | Europos augimo iniciatyva | EUROPOS SĄJUNGA | FINANSAI |
GEOGRAFIJA | Kipras | kredito ir finansų įstaigos | mokesčiai | mokesčių reforma | mokumas | POLITIKA | politinė
geografija | struktūrinis patikslinimas | TEISĖ | UŽIMTUMAS IR DARBO SĄLYGOS | valstybės finansai | valstybės
finansai ir biudžeto politika | valstybės skola | vykdomoji valdžia ir valstybės tarnyba | švietimas | ŠVIETIMAS IR
RYŠIAI | švietimo statistika

Santrauka This note prepared by the Economic Governance Support Unit presents selected information on the current status of
the EU economic governance procedures and related relevant information in view of an Economic Dialogue with Harris
Georgiades, Minister of Finance of Cyprus, in accordance with the EU legal framework, in particular Article 2a of EU
Regulation 1467 as amended by Regulation 1177/2011 and Article 7(10) of EU Regulation 472/2013.
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Santrauka This is a background note in advance of the Banking Union Working Group's meeting in January  2016.
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Autorius HAGELSTAM Kajus | HRADISKY Martin | MAGNUS Marcel | MESNARD Benoit
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankų politika | ECOFIN | EKONOMIKA | ekonominis neatitikimas | ekonominė geografija | ekonominė padėtis |

ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | ES valstybė
narė | euro zona | EUROPOS SĄJUNGA | FINANSAI | fiskalinė politika | GEOGRAFIJA | institucijų ryšiai (ES) | kredito
ir finansų įstaigos | mokesčiai | piniginiai santykiai | piniginė ekonomika | stabilumo programa | struktūrinis patikslinimas
| valstybės finansai ir biudžeto politika

Santrauka Mr Gramegna, Luxembourg's Finance Minister takes part in the ECON meeting on 11.1.2016 in his capacity as
outgoing President of the ECOFIN-Council during the Luxembourg Presidency (July-December 2015).
Mr Dijsselbloem, Netherland’s Finance Minister takes part in the ECON meeting on 18.2.2016 in his capacity as
incoming President of the ECOFIN-Council during the Netherlands Presidency (January-June 2016).
These exchanges of views also cover an Economic Dialogue on the implementation of the 2015-2016 European
Semester Cycles (in accordance with Article 2-ab of Regulation 1466/97 as amended in 2011) and the implementation
of macro-economic adjustment programmes (in accordance with Article 18 of Regulation 472/2013). According to the
Treaty of the Union, Member States shall regard their economic policies as a matter of common concern and shall
coordinate them within the Council.
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Promoting Good Tax-Governance in Third-Countries: The Role of The EU
Publikacijos rūšis Išsami analizė

Datą 15-12-2015
Išorės autorius Jeffrey OWENS (WU Global Tax Policy Center, Institute for Austrian and International Tax Law, WU Vienna University

of Economics and Business, Austria)
Politikos sritis Biudžetas | Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | Europos semestras | Finansiniai ir

bankininkystės klausimai | Teisės ir politikos praktinio taikymo vertinimas | Vidaus rinka ir muitų sąjunga
Raktinis žodis administravimo skaidrumas | baudžiamoji teisė | bendradarbiavimo politika | besivystančios šalys | EKONOMIKA |

ekonominė padėtis | ekonominė politika | ES institucijos ir Europos viešasis administravimas | ES tarptautinis vaidmuo
| europinė struktūra | Europos mokestinis bendradarbiavimas | EUROPOS SĄJUNGA | FINANSAI | globalizacija |
informacija ir informacijos apdorojimas | informacijos mainai | korupcija | mokesčiai | mokesčių sistema | POLITIKA |
sprendimų priėmimo skaidrumas | TARPTAUTINIAI SANTYKIAI | tarptautinis bendradarbiavimas | TEISĖ | valdžia |
vykdomoji valdžia ir valstybės tarnyba | ŠVIETIMAS IR RYŠIAI | ūkio augimas

Santrauka This paper forms part of a series of analytical pieces on the absence of EU-coordination regarding aggressive tax
planning and its effects, prepared by Policy Department A at the request of the ECON Committee of the European
Parliament. Globalization is knitting separate national economies into a single world economy. This is occurring as a
result of rising flows of trade and investment, greater labour mobility, and rapid transfers of technology. Deregulation of
financial markets, reductions in trade and investment barriers, and reduced communications and transportation costs
have spurred those trends. High tax rates are more difficult to sustain in this new economic environment. As economic
integration increases, individuals and particularly businesses gain greater freedom to take advantage of foreign
economic opportunities. However, the lack of transparency is giving raise to political concerns to opposition to unfair
international tax competition. Against this background, the paper sets out some suggestions for how the EU could use
taxation to promote good governance in third countries and intensify its work in this area.

Išsami analizė EN

‘Tax rulings’ in the EU Member States
Publikacijos rūšis Išsami analizė

Datą 15-12-2015
Išorės autorius Elly VAN DE VELDE (Faculty of Law at Hasselt University and Law Faculty of the University of Antwerp, Belgium)
Politikos sritis Biudžetas | Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | Europos semestras | Finansiniai ir

bankininkystės klausimai | Teisės ir politikos praktinio taikymo vertinimas | Vidaus rinka ir muitų sąjunga
Raktinis žodis administravimo skaidrumas | baudžiamoji teisė | dokumentacija | duomenų persiuntimas | EBPO | ekonominė

geografija | elgsenos kodeksas | ES valstybė narė | Europa | Europos mokestinis bendradarbiavimas | FINANSAI |
finansavimas ir investavimas | GEOGRAFIJA | informacija ir informacijos apdorojimas | informacijos technologija ir
duomenų apdorojimas | investicijų politika | kapitalo mokestis | kova su nusikalstamumu | lyginamoji studija | mokesčiai
| mokesčių derinimas | mokesčių slėpimas | mokesčių teisė | organizacijų teisinis statusas | POLITIKA | politinė
geografija | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | sukčiavimas | TARPTAUTINIAI SANTYKIAI | tarptautinė
politika | TARPTAUTINĖS ORGANIZACIJOS | tarpvalstybinės organizacijos | TEISĖ | uždaroji akcinė bendrovė |
VERSLAS IR KONKURENCIJA | vykdomoji valdžia ir valstybės tarnyba | Šveicarija | ŠVIETIMAS IR RYŠIAI

Santrauka This paper forms part of a series of analytical pieces on the absence of EU-coordination regarding aggressive tax
planning and its effects, prepared by Policy Department A at the request of the ECON Committee of the European
Parliament. It deals with the question what advance tax rulings, advance pricing agreements and other tax
arrangements currently are like and how they are meant to develop. Therefore, it is necessary to understand the
reasons of their existence and to know the legal and policy limits that should be taken into account on OECD, EU and
national levels. The paper gives an overview of the features of tax rulings in general and of the tax rulings practices in
the 28 Member States in concrete terms.
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Recent Trends in Energy Prices
Publikacijos rūšis Išsami analizė

Datą 15-12-2015
Autorius DESSIMIROVA Denitza | VERBEKEN Dirk

Politikos sritis Ekonomikos ir pinigų klausimai | Energetika | Europos semestras
Raktinis žodis atsinaujinančių išteklių energija | benzinas | dujos | dyzeliniai degalai | ekonominė geografija | elektros energija |

elektros ir branduolinė energetika | ENERGETIKA | energetikos politika | energijos kaina | ES valstybė narė |
FINANSAI | GEOGRAFIJA | kainos | kainų svyravimas | naftos pramonė | pakaitinė energija | pasaulinė rinkos kaina |
vartojimo kaina | žalia nafta

Santrauka After a dramatic fall in 2014, oil and fuel prices in euro terms increased in the first part of 2015, before decreasing
again and since mid-2015 to record low levels, similar to early 2015. However, retail gas and electricity prices - which
traditionally follow similar trends with some delay stabilized or in some cases even increased, in large part due to
higher taxes. Large differences persist amongst EU Member States and commodities. Conversely, most experts claim
that fossil fuel prices can be expected to stay “low for long.” Notwithstanding important recent progress in developing
renewable fuel sources, low fossil fuel prices could discourage innovation in and adoption of cleaner energy
technologies.
This paper was prepared by Policy Department A for the Industry, Research and Energy Committee (ITRE).
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Corporate Tax Practices and Aggressive Tax Planning in the EU
Publikacijos rūšis Išsami analizė

Datą 15-12-2015
Išorės autorius John VELLA (Oxford University Centre for Business Taxation, Saïd Business School, United Kingdom)
Politikos sritis Biudžetas | Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | Europos semestras | Finansiniai ir

bankininkystės klausimai | Teisės ir politikos praktinio taikymo vertinimas | Vidaus rinka ir muitų sąjunga
Raktinis žodis administravimo skaidrumas | baudžiamoji teisė | duomenų persiuntimas | dvigubas apmokestinimas | EBPO |

ekonominė geografija | ES valstybė narė | Europos mokestinis bendradarbiavimas | FINANSAI | finansavimas ir
investavimas | GEOGRAFIJA | informacija ir informacijos apdorojimas | informacijos technologija ir duomenų
apdorojimas | investicijų politika | kapitalo mokestis | kova su nusikalstamumu | mokesčiai | mokesčių slėpimas |
mokesčių teisė | organizacijų teisinis statusas | POLITIKA | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | sukčiavimas
| TARPTAUTINĖS ORGANIZACIJOS | tarpvalstybinės organizacijos | TEISĖ | uždaroji akcinė bendrovė | valdžia |
VERSLAS IR KONKURENCIJA | vykdomoji valdžia ir valstybės tarnyba | ŠVIETIMAS IR RYŠIAI

Santrauka This paper forms part of a series of analytical pieces on the absence of EU-coordination regarding aggressive tax
planning and its effects, prepared by Policy Department A at the request of the ECON Committee of the European
Parliament. It provides some background to the political debate and to the efforts which are currently underway to
reform the tax system both at an international level, through the Base Erosion and Profit Shifting (BEPS) project led by
the OECD and the G20, as well as at an EU level. It describes the basic structure and the fundamental flaws of the
current international tax system. A number of techniques and mechanisms have been and are used by modern
multinational enterprises (MNEs) for aggressive tax planning purposes. It also illustrates that these structures exploit
the interaction of the tax systems of different states. The paper concludes with a description of the key features and
role of the Platform for Tax Good Governance, Aggressive Tax Planning and Double Taxation.

Išsami analizė EN

Role and Functioning of Certain EU Groups in the Area of Taxation
Publikacijos rūšis Išsami analizė

Datą 15-12-2015
Išorės autorius Elly VAN DE VELDE (Faculty of Law at Hasselt University and Law Faculty of the University of Antwerp, Belgium)
Politikos sritis Biudžetas | Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | Europos semestras | Finansiniai ir

bankininkystės klausimai | Teisės ir politikos praktinio taikymo vertinimas | Vidaus rinka ir muitų sąjunga
Raktinis žodis administravimo skaidrumas | baudžiamoji teisė | duomenų persiuntimas | ekonominė geografija | ES institucijos ir

Europos viešasis administravimas | ES valstybė narė | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | informacija
ir informacijos apdorojimas | informacijos mainai | informacijos technologija ir duomenų apdorojimas | mokesčiai |
mokesčių derinimas | mokesčių slėpimas | mokesčių teisė | POLITIKA | sukčiavimas | tarpinstitucinis
bendradarbiavimas (ES) | TEISĖ | valdžia | VERSLAS IR KONKURENCIJA | verslo etika | verslo organizavimas |
vykdomoji valdžia ir valstybės tarnyba | ŠVIETIMAS IR RYŠIAI

Santrauka This paper forms part of a series of analytical pieces on the absence of EUcoordination regarding aggressive tax
planning and its effects, prepared by Policy Department A at the request of the ECON Committee of the European
Parliament. It deals with recent EU initiatives on tax issues on the fight against tax avoidance and aggressive tax
planning. Many EU Groups can contribute to the realisation of this work in progress, because of their different
priorities. This paper overviews the history, set-up, working methods and results of three EU Groups, i.e. the Council
Code of Conduct Group on Harmful Business Taxation, the EU Joint Transfer Pricing Forum Expert Group and the
Commission Expert Group on Automatic Exchange of Financial Account Information. Finally, the interaction between
these Groups is discussed.
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Economic Dialogue with the Commission on 2016 Draft Budgetary Plans taking place on 15 December
2015

Publikacijos rūšis Išsami analizė
Datą 09-12-2015

Autorius ANGERER Jost | DONATELLI LORENZO | HRADISKY Martin
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto politika | biudžeto projektas | biudžeto sąmata | biudžeto įvertinimas | dalyvaujančioji valstybė |

EKONOMIKA | ekonominė analizė | ekonominė politika | EPS politikos koordinavimas | FINANSAI | piniginiai santykiai |
piniginė ekonomika | struktūrinis patikslinimas | trumpalaikė prognozė | valstybės finansai ir biudžeto politika | šalies
biudžetas

Santrauka The paper is prepared by the Economic Governance Support Unit in advance of the Economic Dialogue with the
Commission on 15 December 2015. Vice-president Dombrovskis and Commissioner Moscovici have been invited to an
Economic Dialogue on the European Commission opinions on the 2016 Draft Budgetary Plans of the Euro Area
Member States based on Articles 7 and 15 of EU Regulation 473/2013.
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Economic Governance in the EMU: Stocktaking and Possible Developments
Publikacijos rūšis Išsami analizė

Datą 08-12-2015
Autorius HAGELSTAM Kajus | MESNARD Benoit | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankų priežiūra | bendra pinigų politika | bendradarbiavimo politika | bendroji rinka | biudžetas | biudžeto politika |

biudžeto įvertinimas | EPS politikos koordinavimas | euro zona | europinė struktūra | EUROPOS SĄJUNGA |
FINANSAI | kredito ir finansų įstaigos | piniginiai santykiai | piniginė ekonomika | piniginė pagalba | TARPTAUTINIAI
SANTYKIAI | valstybės finansai ir biudžeto politika | šalies biudžetas

Santrauka The debate on the way to further enhance the economic governance in the Economic and Monetary Union (EMU) will
remain on top of the European policy agenda in the foreseeable future. This note gives a short description of the state-
of-play and possible developments of various governance instruments of EMU. This note is an update on an earlier
version published on 22 June 2015.
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Briefing for the Economic Dialogue and Exchange of Views with Vice-President Dombrovskis,
Commissioner Moscovici and Commissioner Thyssen in ECON and EMPL on 1 December 2015

Publikacijos rūšis Briefing
Datą 30-11-2015

Autorius CIUCCI MATTEO | HAGELSTAM Kajus | HRADISKY Martin | MESNARD Benoit | VEGA BORDELL Javier María |
ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EKONOMIKA | ekonomikos gyvinimas | ekonominė politika | EPS politikos koordinavimas | euro

zona | FINANSAI | finansavimas ir investavimas | fiskalinė politika | investicijų politika | kova su nedarbu | mokesčiai |
piniginiai santykiai | piniginė ekonomika | struktūrinis patikslinimas | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS |
valstybės finansai ir biudžeto politika

Santrauka Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen are participating in an Economic
Dialogue on the Annual Growth Survey, the Alert Mechanism Report and the draft Council Recommendations to the
Euro Area. The Economic Governance Support Unit has prepared a briefing prior to this Economic Dialogue, which
takes place on the basis of the economic governance framework, notably Article 2-ab of Regulation 1466/97 as
amended in 2011.
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Greece's Financial Assistance Programme (November 2015)
Publikacijos rūšis Briefing

Datą 20-11-2015
Autorius ANGERER Jost | CIUCCI MATTEO | HRADISKY Martin | MESNARD Benoit | VEGA BORDELL Javier María | ZOPPÉ

Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis administracinė reforma | bankas | bankų sistema | bendradarbiavimo politika | civilinė teisė | darbo rinka | darbo rinka |

EKONOMIKA | ekonominis prognozavimas | ekonominė analizė | ekonominė geografija | ekonominė padėtis |
ekonominė padėtis | ekonominė politika | ES finansavimo sistema | Europa | EUROPOS SĄJUNGA | Europos
Sąjungos finansai | FINANSAI | GEOGRAFIJA | Graikija | kredito ir finansų įstaigos | mokesčiai | mokesčių reforma |
mokumas | piniginė pagalba | POLITIKA | politinė geografija | senatvės pensijų sistema | SOCIALINIAI KLAUSIMAI |
socialinė apsauga | struktūrinis patikslinimas | TARPTAUTINIAI SANTYKIAI | TEISĖ | UŽIMTUMAS IR DARBO
SĄLYGOS | valstybės finansai ir biudžeto politika | valstybės skola | vykdomoji valdžia ir valstybės tarnyba

Santrauka This briefing prepared by the Economic Governance Support Unit is an update of a note that was initially provided to
ECON Members in advance of an ad-hoc Exchange of views with Eurogroup President Jeroen Dijsselbloem and
Managing Director of the ESM Klaus Regling, which took place on 10 November 2015.
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The ECB's Role in the Design and Implementation of (Financial) Measures in Crisis-Hit Countries
Publikacijos rūšis Išsami analizė

Datą 16-11-2015
Išorės autorius Ajai CHOPRA (PIIE, Peterson Institute for International Economics) ;

Daniel GROS (CEPS, Centre for European Policy Studies) ;
Karl WHELAN (University College Dublin)

Politikos sritis Ekonomikos ir pinigų klausimai | ES demokratija, institucinė ir parlamentinė teisė | Europos semestras
Raktinis žodis Airija | EKONOMIKA | ekonomikos nuosmukis | ekonomikos valdymas (ES) | ekonominė geografija | ekonominė

padėtis | ES institucijos ir Europos viešasis administravimas | Euro grupė (euro zona) | Europa | Europos Centrinis
Bankas | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | Graikija | Kipras | likvidumo kontrolė | piniginiai santykiai
| piniginė ekonomika | pinigų politika | politinė geografija | Portugalija | stabilumo paktas

Santrauka Since 2010, the ECB – in particular as a component of the so-called Troika - has been providing technical
assistance/advice in the design and adoption of measures for contributing to the financial stability of crisis-hit countries.
The ECB’s role has been especially - but not exclusively - important in decisions concerning the recapitalization of
national financial systems. Actions taken by the ECB in that context have been sometimes criticized as undemocratic
and questioned for granting an excessive power to the institution and interfering with Member States' national
sovereignty. The notes in this compilation by key monetary experts discuss the pros and cons of these ECB actions in
the light of ECB mandate and its institutional dimension. In particular, the note discuss whether similar actions put ECB
independence at risk. The notes have been requested by the Committee on Economic and Monetary Affairs as an
input for the November 2015 session of the Monetary Dialogue.
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Is Globalization Reducing the Ability of Central Banks to Control Inflation?
Publikacijos rūšis Išsami analizė

Datą 16-11-2015
Išorės autorius Christophe BLOT, Jérôme CREEL, Paul HUBERT, Fabien LABONDANCE and Xavier RAGOT (OFCE, Observatoire

Français des Conjonctures Économiques) ;
Grégory CLAEYS and Guntram WOLFF (Bruegel) ;
Christian DREGER, Malte RIETH and David POTHIER (DIW, Deutsches Institut für
Wirtschaftsforschung) ;
Salomon FIEDLER, Nils JANNSEN, Stefan REITZ and Maik WOLTERS (Kiel Institute for the World Economy) ;
Eddie GERBA and Corrado MACCHIARELLI (LSE, London School of Economics) ;
Christopher HARTWELL (CASE, Centre for Social and Economic Research) ;
Andrew HUGHES HALLETT (School of Economics and Finance, University of St Andrews)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonomikos valdymas (ES) | ekonominė geografija | ekonominė padėtis | ekonominė politika | ES

institucijos ir Europos viešasis administravimas | ES valstybė narė | Euro grupė (euro zona) | Europos Centrinis
Bankas | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | globalizacija | infliacija | kainos | kainų pastovumas |
piniginiai santykiai | piniginė ekonomika | pinigų politika

Santrauka The notes in this compilation prepared by key monetary experts explore the different ways in which globalisation could
have an impact on inflation and monetary policy transmission channels. The growing integration of production
processes, commodity price shifts and the reduced ability of wage negotiators to set wages due to globally more
integrated labour markets are examples of powerful factors shaping domestic inflation developments.
The notes have been requested by the Committee on Economic and Monetary Affairs (ECON) of the European
Parliament as an input for the November 2015 session of the Monetary Dialogue between the Members of the ECON
Committee and the President of the ECB.

Išsami analizė EN

European Union pension systems: Adequate and sustainable?
Publikacijos rūšis Briefing

Datą 11-11-2015
Autorius EATOCK David

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Socialinė politika |
Užimtumas

Raktinis žodis darbo rinka | demografija ir gyventojai | ekonominė geografija | ES užimtumo politika | ES valstybė narė |
GEOGRAFIJA | gyventojų senėjimas | išėjimo į pensiją sąlygos | pagyvenęs žmogus | papildoma pensija | senatvės
pensijų sistema | SOCIALINIAI KLAUSIMAI | socialinė apsauga | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS |
vyresnio amžiaus darbuotojas

Santrauka One in four European Union (EU) citizens currently depend on their pension income. Younger citizens will one day
benefit from pensions too. And they also have an immediate interest, as the taxes and social security contributions
working age people pay help support current pensioners. However, pensions are one of the biggest public expenditure
items in the EU and as the EU population ages due to lower birth rates and increasing longevity, pension systems
have come under increasing pressure. Since its inception in 2011, the European Semester process has resulted in a
pension related Country Specific Recommendation (CSR) for a majority of Member States every year. And the 2015
Ageing Report shows there has been good progress in making pension systems more sustainable. Overall EU
spending on public pensions as a percentage of GDP is now expected to be similar in 2060 to today’s level, despite
demographic ageing. But pensions also need to be adequate and the recently published 2015 Pension Adequacy
Report (PAR) gives a comprehensive picture of this both now and in the future. Whilst acceptable levels of adequacy
have largely been maintained for current pensioners, this is not the case everywhere or for all groups (e.g. women are
at greater risk of inadequate retirement income). And as the impact of pension reforms feeds through, there are some
challenges to be faced if the growing numbers of future EU pensioners are to avoid poverty or large falls in their
income on retirement.

Briefing EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 73

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2015)569963
http://www.europarl.europa.eu/RegData/etudes/IDAN/2015/569963/IPOL_IDA(2015)569963_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2015)563476
http://www.europarl.europa.eu/RegData/etudes/IDAN/2015/563476/IPOL_IDA(2015)563476_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/EPRS_BRI(2015)571327
http://www.europarl.europa.eu/RegData/etudes/BRIE/2015/571327/EPRS_BRI(2015)571327_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


Ad-hoc exchange of views with the President of the Eurogroup and the Managing Director of the ESM on
Greece

Publikacijos rūšis Briefing
Datą 06-11-2015

Autorius ANGERER Jost | CIUCCI MATTEO | HRADISKY Martin | MESNARD Benoit | VEGA BORDELL Javier María | ZOPPÉ
Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankų sistema | EKONOMIKA | ekonomikos atsigavimas | ekonominė geografija | ekonominė ir pinigų sąjunga |

ekonominė padėtis | ekonominė politika | ekonominė struktūra | Euro grupė (euro zona) | Europa | EUROPOS
SĄJUNGA | Europos Sąjungos finansai | FINANSAI | finansinė būklė | GEOGRAFIJA | Graikija | Jungtinės Tautos |
kredito ir finansų įstaigos | laisvas kapitalo judėjimas | paramos mechanizmas | piniginiai santykiai | piniginė ekonomika
| POLITIKA | politinė geografija | rinkimai ir balsavimas | skolos mažinimas | stabilumo programa | struktūrinis
patikslinimas | Tarptautinis pinigų fondas | TARPTAUTINĖS ORGANIZACIJOS | valstybės finansai ir biudžeto politika |
valstybės skolos pertvarkymas | šalies rinkimai | ūkio reforma

Santrauka Eurogroup President Jeroen Dijsselbloem and Managing Director of the ESM Klaus Regling have been invited for an
ad hoc Exchange of views relating to the macro-economic adjustment programme for Greece. Jeroen Dijsselbloem
has been Eurogroup President since 21 January 2013. He was re-appointed for a second term on 13 July 2015. As the
President of the Eurogroup, he is also chairing the Board of Governors of the European Stability Mechanism (ESM).
Klaus Regling has been Managing Director of the ESM since its inauguration on 8 October 2012. His term of office
lasts for 5 years and may be renewed only once. Note that the Eurogroup is to discuss the state of play regarding the
implementation of Greece's economic adjustment programme at its meeting of 9 November 2015.
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Economic Policy Coordination in the Euro Area under the European Semester
Publikacijos rūšis Išsami analizė

Datą 05-11-2015
Išorės autorius Agnès Bénassy-Quéré
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EKONOMIKA | ekonominė analizė | ekonominė analizė | ekonominė politika | ekonominė politika |

EPS politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | euro zona | europinė struktūra |
Europos augimo iniciatyva | EUROPOS SĄJUNGA | FINANSAI | komitetas (ES) | piniginiai santykiai | piniginė
ekonomika | POLITIKA | valdžia | valstybės finansai ir biudžeto politika | valstybės skola | vykdomoji valdžia ir valstybės
tarnyba

Santrauka The European Semester is a well-intentioned attempt to foster macroeconomic policy
coordination between Member states. However, the concept of euro area fiscal stance lacks operational instruments,
the concept of macroeconomic imbalances is loosely defined, the Macroeconomic Imbalance Procedure (MIP) is
weakened by its complexity, and its blurred frontier with respect to the Europe 2020 process further obscures the
Semester. The euro area is still not well equipped to design a consistent macroeconomic policy and reduce the risk of
long-lasting stagnation. We propose to use the future European Fiscal Board to promote an integrated view of fiscal
policy, to make the MIP symmetric to the Stability and Growth Pact (SGP), with a flagship indicator (the current
account) complemented with a limited number of indicators related to medium-term imbalances. Growth-enhancing
policies would all fall under the Europe 2020 process (“integrated guidelines”), with alternating building blocks.
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Economic Policy Coordination in the Euro Area under the European Semester
Publikacijos rūšis Išsami analizė

Datą 05-11-2015
Išorės autorius Daniel Gros and Cinzia Alcidi, Centre for European Policy Studies
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EKONOMIKA | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis

administravimas | Euro grupė (euro zona) | euro zona | EUROPOS SĄJUNGA | FINANSAI | institucijos kompetencija |
institucinė struktūra | komitetas (ES) | konkurencingumas | piniginiai santykiai | piniginė ekonomika | POLITIKA |
politinis gyvenimas ir viešasis saugumas | sprendimų priėmimo skaidrumas | struktūrinis patikslinimas | valdžia |
valstybės finansai ir biudžeto politika | VERSLAS IR KONKURENCIJA | verslo organizavimas | vykdomoji valdžia ir
valstybės tarnyba

Santrauka This paper assesses the economic policy coordination process in the euro area under the European Semester, making
recommendations on how implementation could be enhanced and what further developments are necessary to
improve coordination of economic policies within EMU.
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Economic Policy Coordination in the Euro Area under the European Semester
Publikacijos rūšis Išsami analizė

Datą 05-11-2015
Išorės autorius Klaus-Jürgen Gern, Nils Jannsen and Stefan Kooths
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EKONOMIKA | ekonominė politika | ekonominė politika | EPS politikos koordinavimas | ES

institucijos ir Europos viešasis administravimas | EUROPOS SĄJUNGA | Europos Sąjungos teisė | FINANSAI |
institucinė reforma | institucinė struktūra | konkurencingumas | piniginė ekonomika | POLITIKA | politinis gyvenimas ir
viešasis saugumas | sprendimų priėmimo skaidrumas | subsidiarumo principas | valdžia | valstybės finansai ir biudžeto
politika | valstybės skola | VERSLAS IR KONKURENCIJA | verslo organizavimas | vykdomoji valdžia ir valstybės
tarnyba

Santrauka After three years of mixed operational experiences, the European Semester has been streamlined and further reform
has recently been suggested by the European Commission. We outline the major modifications and evaluate to what
extent this streamlining has affected the nature of the 2015 country-specific recommendations. Any mechanism for
policy coordination depends crucially on the institutional framework that it is supposed to operate in. Consequently,
proposals for further improvement of the European Semester must take the institutional environment into account. We
therefore work out the compatibility of different aspects of policy coordination with respect to the existing EU
architecture and discuss the proposals to modify this architecture put forward recently in the Five Presidents Report.
On this basis, we develop proposals for improving the efficiency of the European Semester.

Išsami analizė EN

Economic Policy Coordination in the Euro Area under the European Semester
Publikacijos rūšis Tyrimas

Datą 05-11-2015
Išorės autorius Zsolt Darvas and Álvaro Leandro, Bruegel
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis apskaita | biudžeto politika | darbo užmokesčio kaštai | dokumentacija | EBPO | EKONOMIKA | ekonominė politika |

ekonominė struktūra | EPS politikos koordinavimas | euro zona | FINANSAI | fiskalinė politika | lyginamoji studija |
mokesčiai | piniginiai santykiai | piniginė ekonomika | POLITIKA | struktūrinis patikslinimas | TARPTAUTINĖS
ORGANIZACIJOS | tarpvalstybinės organizacijos | tretinis sektorius | valdžia | valstybės finansai ir biudžeto politika |
valstybės skola | VERSLAS IR KONKURENCIJA | vykdomoji valdžia ir valstybės tarnyba | ŠVIETIMAS IR RYŠIAI

Santrauka This paper assesses economic policy coordination in the euro area under the European Semester, which is a yearly
process of the European Union aimed at improving economic policy coordination and ensuring the implementation of
the EU’s economic rules.
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Economic Policy Coordination in the Euro Area under the European Semester
Publikacijos rūšis Išsami analizė

Datą 05-11-2015
Išorės autorius Fabian Zuleeg
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EKONOMIKA | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis

administravimas | euro zona | EUROPOS SĄJUNGA | FINANSAI | institucinė reforma | institucinė struktūra | komitetas
(ES) | konkurencingumas | piniginiai santykiai | piniginė ekonomika | POLITIKA | politinis gyvenimas ir viešasis
saugumas | sprendimų priėmimo skaidrumas | struktūrinis patikslinimas | valdžia | valstybės finansai ir biudžeto politika
| VERSLAS IR KONKURENCIJA | verslo organizavimas | vykdomoji valdžia ir valstybės tarnyba

Santrauka This paper assesses the economic policy coordination process in the euro area under the European Semester, making
recommendations on how implementation could be enhanced and what further developments are necessary to
improve coordination of economic policies within EMU.
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European Semester: 2015 priorities and beyond
Publikacijos rūšis Glaustai

Datą 22-10-2015
Autorius STUCHLIK Andrej

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis apmokėjimo politika | biudžeto politika | darbo rinka | darbo rinkos lankstumas | EKONOMIKA | ekonominė analizė |

ekonominė politika | EPS politikos koordinavimas | euro zona | FINANSAI | finansavimas ir investavimas | griežto
taupymo politika | mokesčiai | mokesčių reforma | personalo vadyba ir darbuotojų atlyginimas | piniginiai santykiai |
piniginė ekonomika | poveikio tyrimas | SOCIALINIAI KLAUSIMAI | socialinis poveikis | socialinė sistema | struktūrinis
patikslinimas | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | užimtumo politika | valstybės finansai ir biudžeto
politika | valstybės skola | įmonių finansai

Santrauka The European Semester is a key monitoring element of the EU's economic governance framework which aims to
detect, prevent, and correct problematic economic trends such as excessive government deficits or public debt levels.
As part of the annual evaluation cycle, the European Parliament's Economic and Monetary Affairs (ECON) Committee
notes insufficient implementation of country-specific recommendations in some Member States, and expresses
concerns that economic recovery may be threatened by the EU's underlying structural weaknesses and regional
differences. On 21 October 2015, the European Commission proposed to 'revamp' the European Semester process
and to better align recommendations for the overall EU/euro area with those for individual Member States.

Glaustai EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 75

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2015)542678
http://www.europarl.europa.eu/RegData/etudes/IDAN/2015/542678/IPOL_IDA(2015)542678_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_STU(2015)542680
http://www.europarl.europa.eu/RegData/etudes/STUD/2015/542680/IPOL_STU(2015)542680_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2015)542677
http://www.europarl.europa.eu/RegData/etudes/IDAN/2015/542677/IPOL_IDA(2015)542677_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/EPRS_ATA(2015)569045
http://www.europarl.europa.eu/RegData/etudes/ATAG/2015/569045/EPRS_ATA(2015)569045_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


The Social and Employment Situation in the Netherlands and Outlook on the Dutch EU Presidency 2016
Publikacijos rūšis Briefing

Datą 15-10-2015
Išorės autorius Bert-Jan Buiskool, Simon Broek and Giancarlo Dente (Fondazione Giacomo Brodolini, Italy)
Politikos sritis Europos semestras | Socialinė politika | Užimtumas
Raktinis žodis darbo organizavimas ir darbo sąlygos | darbo rinka | darbo rinkos lankstumas | darbo sąlygos | darbuotojas migrantas |

EKONOMIKA | ekonominė geografija | ekonominė politika | ES institucijos ir Europos viešasis administravimas |
Europa | EUROPOS SĄJUNGA | GEOGRAFIJA | ilgalaikis nedarbas | nacionalinė sąskaityba | nelegalus darbas |
Nyderlandai | pirmininkavimas ES tarybai | politinė geografija | savarankiška veikla | senatvės pensijų sistema |
skurdas | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinė apsauga | socialinė atskirtis | socialinė politika |
struktūrinis patikslinimas | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | užimtumo politika | užimtumo statistika

Santrauka An overview of current issues in the employment and social policy fields in the Netherlands, and prospects for the
Dutch EU Presidency 2016, for the EMPL Committee delegation travellin g to the Hague in November 2015.An
overview of current issues in the employment and social policy fields in the Netherlands, and prospects for the Dutch
EU Presidency 2016, for the EMPL Committee delegation travellin g to the Hague in November 2015.
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Employment and Social Developments in Greece
Publikacijos rūšis Tyrimas

Datą 07-10-2015
Išorės autorius Platon TINIOS
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Perspektyvinis planavimas | Teisės ir politikos praktinio taikymo

vertinimas | Užimtumas | Visuomenės sveikata | Švietimas
Raktinis žodis darbo rinka | darbo rinka | EKONOMIKA | ekonominė geografija | ekonominė padėtis | ekonominė padėtis | ekonominė

politika | Europa | FINANSAI | GEOGRAFIJA | Graikija | griežto taupymo politika | nacionalinė sąskaityba | nedarbas |
politinė geografija | skurdas | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinė apsauga | socialinė apsauga |
socialinė atskirtis | socialinė politika | socialinė sistema | socialinės ir ekonominės sąlygos | struktūrinis patikslinimas |
sveikata | sveikatos priežiūros sistema | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | užimtumo politika |
valstybės finansai | valstybės finansai ir biudžeto politika

Santrauka This document presents employment and social developments in Greece up to 2015, by tracing the record of reforms
and examining indicators since the years before the beginning of the crisis. In December 2014, the Greek crisis had
decreased national income by 25%, compared to 2007. The postponement of necessary reforms was prominent
among the causes of the crisis, and during the crisis the gaps in the social protection system delayed adjustments and
worsened the impact of austerity measures. The reform agenda was assigned a key role and institutional reforms,
started in 2010, are still incomplete. Unemployment and poverty mostly hit younger people, for whom a system
focused on pensions offers no help. The third bailout agreement involves the completion of the reform agenda and
addresses criticisms expressed against earlier programmes.
This document was requested by the EMPL Committee and provided by the Policy Department A and the Economic
Governance Support unit.
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Interaction between Monetary Policy and Bank Regulation
Publikacijos rūšis Išsami analizė

Datą 15-09-2015
Išorės autorius Marek DABROWSKI (CASE, Centre for Social and Economic Research) ;

Daniel GROS (CEPS, Centre for European Policy Studies) ;
Rosa M. LASTRA (DIW Berlin and Queen Mary University of London) ;
Charles GOODHART (LSE, London School of Economics) ;
Angel UBIDE (PIIE, Peterson Institute for International Economics) ;
Eddie GERBA and Corrado MACCHIARELLI (LSE, London School of Economics)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bankas | ekonomikos valdymas (ES) | ekonominė geografija | ES institucijos ir Europos viešasis administravimas | ES

valstybė narė | Euro grupė (euro zona) | Europos Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI |
GEOGRAFIJA | kredito ir finansų įstaigos | piniginiai santykiai | piniginė ekonomika | pinigų politika | POLITIKA |
reguliavimo politika | vykdomoji valdžia ir valstybės tarnyba

Santrauka As the euro area business cycle matures, will the interaction between monetary policy and supervisory policy become
potentially controversial? How to avoid situations where controversy over the actions of one policy dents the credibility
of the other and/or the institutions involved? And how to best exploit the positive synergies stemming from the close
interaction of monetary and macro-prudential policies, especially at times of financial market turbulence? The notes in
this compilation prepared by key monetary experts address these issues.
The notes have been requested by the Committee on Economic and Monetary Affairs (ECON) of the European
Parliament as an input for the June 2015 session of the Monetary Dialogue between the Members of the ECON
Committee and the President of the ECB.
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Economic and Monetary Policy
Publikacijos rūšis Briefing

Datą 15-09-2015
Autorius HONNEFELDER Stephanie | KOLASSA Doris | OZOLINA Iveta

Politikos sritis Ekonomikos ir pinigų klausimai | ES teisė. Teisės sistema ir aktai | Europos semestras | Finansiniai ir bankininkystės
klausimai | Pasaulinis valdymas | Teisės ir politikos praktinio taikymo vertinimas | Transportas | Vartotojų apsauga

Raktinis žodis bankų priežiūra | bendra pinigų politika | bibliografija | dokumentacija | EPS politikos koordinavimas | FINANSAI |
finansinės paslaugos | finansų teisės aktai | konkurencija | konkurencija | kredito ir finansų įstaigos | laisvas kapitalo
judėjimas | piniginė ekonomika | VERSLAS IR KONKURENCIJA | ŠVIETIMAS IR RYŠIAI

Santrauka This briefing, prepared by the Policy Department A: Economy and Scientific Policy, provides a quick overview of the
most recent publications grouped in the sections of Financial services, Monetary policy and Competition topics that are
currently discussed in the ECON committee.
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Is Nominal GDP Targeting a Suitable Tool for ECB Monetary Policy?
Publikacijos rūšis Išsami analizė

Datą 15-09-2015
Išorės autorius Andrew HUGHES HALLETT (School of Economics and Finance, University of St Andrews) ;

Wolfgang LECHTHALER, Claire A. REICHER and Mewael F. TESFASELASSIE (Kiel Institute for the World Economy)
;
Christophe BLOT and Jérôme CREEL, Xavier RAGOT (OFCE, Observatoire Français des Conjonctures
Économiques)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendrasis vidaus produktas | EKONOMIKA | ekonomikos valdymas (ES) | ekonominė geografija | ekonominė padėtis |

ES institucijos ir Europos viešasis administravimas | ES valstybė narė | Euro grupė (euro zona) | Europos Centrinis
Bankas | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | infliacija | kainos | kainų pastovumas | nacionalinė
sąskaityba | piniginiai santykiai | piniginė ekonomika | pinigų politika

Santrauka In the current monetary policy framework, the ECB (as most central banks) sets a target for the annual inflation rate as
a nominal anchor to maintain price stability. The ECB inflation rate is defined as the year-on-year percentage change
of the harmonised index of consumer prices.
Nominal GDP rather than the consumer price index is sometimes advocated as a more effective policy tool for the
conduct of monetary policy as nominal GDP changes, being the sum of nominal and real changes of overall economic
activity, allows to directly target output fluctuations. In addition, nominal GDP is a less volatile aggregate than the
consumer price index and the level of nominal GDP is the relevant indicator for assessing the sustainability of debt.
The notes in this compilation discuss the relative strengths and weaknesses of inflation vis-a-vis nominal GDP
targeting. The notes by key monetary experts have been requested by the Committee on Economic and Monetary
Affairs (ECON) of the European Parliament as an input for the June 2015 session of the Monetary Dialogue between
the Members of the ECON Committee and the President of the ECB.
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Smart Single Market Regulation
Publikacijos rūšis Tyrimas

Datą 02-09-2015
Išorės autorius Patrick MULLER
Politikos sritis Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | Europos semestras | Ex ante poveikio vertinimas

| Perspektyvinis planavimas | Pramonė | Teisės ir politikos praktinio taikymo vertinimas | Teisės perkėlimas ir
įgyvendinimas | Vartotojų apsauga | Vidaus rinka ir muitų sąjunga

Raktinis žodis atvejo tyrimas | bendroji rinka | dokumentacija | EKONOMIKA | ekonominė analizė | ekonominė analizė | ES institucijos
ir Europos viešasis administravimas | ES teisė – nacionalinė teisė | ES teisės aktų projektų rengimas | ES teisės
taikymas | europinė struktūra | EUROPOS SĄJUNGA | Europos Sąjungos teisė | GAMYBA, TECHNOLOGIJOS IR
MOKSLINIAI TYRIMAI | informacija ir informacijos apdorojimas | informacijos mainai | POLITIKA | politinė struktūra |
skaitmeninė technologija | subsidiarumo principas | tarpinstitucinis bendradarbiavimas (ES) | technologijos ir techniniai
reglamentai | TEISĖ | teisės aktų supaprastinimas | teisės šaltiniai ir sritys | valdymas | valdžia | veiksmų programa |
VERSLAS IR KONKURENCIJA | vertinimo galia | vykdomoji valdžia ir valstybės tarnyba | ŠVIETIMAS IR RYŠIAI

Santrauka This study proposes a consolidated governance system that would serve as a tool for smart Single Market regulation
toward 2020 and beyond. It outlines areas for improvement in Single Market regulation through the adoption of
performance-based policy concepts; and reviews the scope for making better use of the Single Market governance
tools to improve the effectiveness of regulation. The study was prepared for Policy Department A at the request of the
Internal Market and Consumer Protection Committee.

Tyrimas EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 77

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_BRI(2015)542208
http://www.europarl.europa.eu/RegData/etudes/BRIE/2015/542208/IPOL_BRI(2015)542208_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2015)563459
http://www.europarl.europa.eu/RegData/etudes/IDAN/2015/563459/IPOL_IDA(2015)563459_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_STUD(2015)563442
http://www.europarl.europa.eu/RegData/etudes/STUD/2015/563442/IPOL_STUD(2015)563442_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


Implementation of the 2014 Country Specific Recommendations
Publikacijos rūšis Glaustai

Datą 12-08-2015
Autorius HRADISKY Martin

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonominė geografija | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos

viešasis administravimas | ES politika – nacionalinė politika | ES valstybė narė | euro zona | europinė struktūra |
EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | struktūrinis patikslinimas
| tarpinstitucinis bendradarbiavimas (ES) | valstybės finansai | valstybės finansai ir biudžeto politika

Santrauka This paper prepared by Economic Governance Support Unit provides an overview of the 2014 Country Specific
Recommendations.

Glaustai EN

Outcome of the European Council of 25/26 June 2015: Post-European Council Briefing
Publikacijos rūšis Briefing

Datą 02-07-2015
Autorius ANGHEL Suzana Elena | DE FINANCE Stanislas | DRACHENBERG Ralf

Politikos sritis Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | Europos semestras | Laisvės, saugumo ir
teisingumo erdvė | Saugumas ir gynyba | Užsienio reikalai | Vidaus rinka ir muitų sąjunga

Raktinis žodis APLINKA | aukščiausiojo lygio susitikimas | baudžiamoji teisė | bendra saugumo ir gynybos politika | bendradarbiavimo
politika | bendroji rinka | ekonominė geografija | ekonominė ir pinigų sąjunga | ES institucijos ir Europos viešasis
administravimas | ES migracijos politika | Europa | europinė struktūra | EUROPOS SĄJUNGA | Europos Sąjungos
finansai | Europos Vadovų Taryba | FINANSAI | finansavimas ir investavimas | fondai (ES) | gamtos aplinka |
GEOGRAFIJA | Graikija | grįžtamoji migracija | informacinė technologija | institucijų ryšiai (ES) | investicijų skatinimas |
išsiuntimas | Jungtinė Karalystė | migracija | migracijos kontrolė | migrantų judėjimas | pagalba pabėgėliams | piniginė
ekonomika | POLITIKA | politinis gyvenimas ir viešasis saugumas | politinė geografija | ryšiai | SOCIALINIAI
KLAUSIMAI | TARPTAUTINIAI SANTYKIAI | tarptautinė politika | TEISĖ | terorizmas | Viduržemio jūra | ŠVIETIMAS IR
RYŠIAI

Santrauka What was intended to be a scheduled European Council on 25/26 June 2015 with a comprehensive draft agenda
became a crisis European Council. Originally its agenda comprised initiatives corresponding to five of European
Commission President Jean-Claude Juncker's ten political guidelines. However, and as predicted in the EPRS Outlook
for the European Council, the Heads of State or Government spent much time discussing current developments in the
Mediterranean and the future of Greece within the euro area, while issues such as CSDP, the digital single market and
the European Semester received less attention than had been originally envisaged. The European Council's
Conclusions nevertheless managed to address security and defence issues, jobs growth and competitiveness.
Particular attention was paid to the topic of migration while the United Kingdom's plan for a referendum on Europe was
also addressed.

Briefing EN

Outlook for the European Council of 25 - 26 June 2015: Pre-European Council Briefing
Publikacijos rūšis Briefing

Datą 23-06-2015
Autorius ANGHEL Suzana Elena | DE FINANCE Stanislas | DRACHENBERG Ralf

Politikos sritis Ekonomikos ir pinigų klausimai | EP ir Tarybos priimami teisės aktai | Europos semestras | Finansiniai ir bankininkystės
klausimai | Laisvės, saugumo ir teisingumo erdvė | Saugumas ir gynyba | Tarptautinė prekyba | Užsienio reikalai |
Vidaus rinka ir muitų sąjunga

Raktinis žodis Amerika | APLINKA | aukščiausiojo lygio susitikimas | baudžiamoji teisė | BUSP | derybos dėl susitarimo (ES) |
ekonominė geografija | ekonominės sankcijos | EPS politikos koordinavimas | ES institucijos ir Europos viešasis
administravimas | ES migracijos politika | euro zona | Europa | europinė struktūra | Europolas | EUROPOS SĄJUNGA |
Europos Sąjungos finansai | Europos Vadovų Taryba | FINANSAI | finansavimas ir investavimas | fondai (ES) |
FRONTEX | gamtos aplinka | GAMYBA, TECHNOLOGIJOS IR MOKSLINIAI TYRIMAI | GEOGRAFIJA | Graikija |
investicijų politika | išsiuntimas | Jungtinė Karalystė | Jungtinės Valstijos | migracija | migrantų judėjimas | piniginiai
santykiai | piniginė ekonomika | POLITIKA | politinis gyvenimas ir viešasis saugumas | politinė geografija | Rusija |
skaitmeninė technologija | SOCIALINIAI KLAUSIMAI | TARPTAUTINIAI SANTYKIAI | tarptautinė politika |
technologijos ir techniniai reglamentai | TEISĖ | terorizmas | Ukraina | Viduržemio jūra

Santrauka The June European Council has a very comprehensive agenda, as Heads of State or Government will discuss the
situation in the Mediterranean, progress undertaken since December 2013 in the Common Security and Defence
Policy (CSDP), means to fight terrorism, economic governance aspects, the development of the digital agenda, as well
as relations with Russia and the situation in Ukraine. Current developments in the Mediterranean and the Eurozone will
most likely shift the Summit's primary focus from CSDP to migration and the future of Greece within the euro area. In
addition, the future role of the United Kingdom will be addressed by the British Prime Minister.

Briefing EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 78

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_ATA(2015)542649
http://www.europarl.europa.eu/RegData/etudes/ATAG/2015/542649/IPOL_ATA(2015)542649_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/EPRS_BRI(2015)558757
http://www.europarl.europa.eu/RegData/etudes/BRIE/2015/558757/EPRS_BRI(2015)558757_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/EPRS_BRI(2015)558756
http://www.europarl.europa.eu/RegData/etudes/BRIE/2015/558756/EPRS_BRI(2015)558756_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


Broad Economic Policy Guidelines and Employment Guidelines
Publikacijos rūšis Glaustai

Datą 23-06-2015
Autorius FORGACS Annamaria

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendroji rinka | darbo rinka | darbo rinka | EKONOMIKA | ekonominė politika | ekonominė politika | EPS politikos

koordinavimas | ES institucijos ir Europos viešasis administravimas | europinė struktūra | EUROPOS SĄJUNGA |
Europos Sąjungos teisė | FINANSAI | finansavimas ir investavimas | institucijų ryšiai (ES) | investicijų skatinimas |
nacionalinė sąskaityba | piniginė ekonomika | skurdas | SOCIALINIAI KLAUSIMAI | socialinė apsauga | socialinė
apsauga | struktūrinis patikslinimas | Sutartis dėl ES veikimo | teisinis pagrindas | užimtumas | UŽIMTUMAS IR
DARBO SĄLYGOS | užimtumo politika

Santrauka This short note gives an overview of the Broad Economic Policy Guidelines (BEPGs) and the Guidelines for
Employment Policies. It provides details on the background, the process of adoption and key elements of the
guidelines.

Glaustai EN

The Economic Governance Framework of EMU: Stocktaking of Building Blocks
Publikacijos rūšis Briefing

Datą 22-06-2015
Autorius FORGACS Annamaria | HAGELSTAM Kajus

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankų priežiūra | biudžeto politika | EPS politikos koordinavimas | FINANSAI | kredito ir finansų įstaigos | piniginė

ekonomika | POLITIKA | valdžia | valstybės finansai ir biudžeto politika | vykdomoji valdžia ir valstybės tarnyba
Santrauka The debate on the way to further enhance the economic governance in the Economic and Monetary Union (EMU) will

be part of the policy agenda during spring 2015. This note gives a short description of the state-of-play and possible
developments of various governance instruments of EMU.
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Country-Specific Recommendations - Scorecard for 2013: How far are EU Member States meeting their
European Council commitments? (Second edition)

Publikacijos rūšis Tyrimas
Datą 17-06-2015

Autorius DE FINANCE Stanislas
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Teisės perkėlimas ir

įgyvendinimas | Užimtumas
Raktinis žodis bankų politika | darbo rinka | darbo rinka | EBPO | EKONOMIKA | ekonominė analizė | ekonominė analizė | ekonominė

geografija | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | ES
valstybė narė | EUROPOS SĄJUNGA | Europos Vadovų Taryba | FINANSAI | finansų rinka | fiskalinė politika |
GEOGRAFIJA | Jungtinės Tautos | kredito ir finansų įstaigos | laisvas kapitalo judėjimas | mokesčiai | piniginė
ekonomika | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinė politika | stabilumo programa | struktūrinis
patikslinimas | Tarptautinis pinigų fondas | TARPTAUTINĖS ORGANIZACIJOS | tarpvalstybinės organizacijos |
užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | užimtumo politika | valstybės finansai | valstybės finansai ir biudžeto
politika

Santrauka This study provides an evaluation of the implementation of the 2013 Country-Specific Recommendations (CSRs)
adopted by  the EU Council of Finance Ministers, after endorsement by the European Council in the framework of the
2013 European Semester. CSRs aim at boosting sustainable growth and jobs while ensuring the soundness of
Member States' public finances. They relate to four broad policy areas: public finances, the financial sector, structural
reforms, and employment and social policies. The text focuses on 22 EU Member States for which an IMF Country
Report and/or an OECD Economic Survey was published in 2014. EU Member States, which were under an Economic
Adjustment Programme – namely, Greece, Ireland, Portugal, Cyprus - are not covered by this analysis, as the
Commission did not issue any CSRs for them in 2013. Romania is not covered either as it was under an EU/IMF
financial assistance programme. The analysis contained in this study suggests that implementation of CSRs by EU
Member States continued to lose momentum in 2013. Only 11 per cent of the CSRs were fully addressed, compared to
an average of 18 per cent in 2011-12. Conversely, the rate of 'no implementation' rose to 55 per cent, from 43 per cent
in 2011-12.
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European Council Conclusions: A Rolling Check-List of Commitments to Date (Fourth edition)
Publikacijos rūšis Tyrimas

Datą 17-06-2015
Autorius ANGHEL Suzana Elena | BACIAN Izabela Cristina | DE FINANCE Stanislas | DRACHENBERG Ralf | MOERMAN

Josephine | TENHUNEN Susanna
Politikos sritis Aplinka | Ekonomikos ir pinigų klausimai | Energetika | EP ir Tarybos priimami teisės aktai | Europos semestras |

Finansiniai ir bankininkystės klausimai | Laisvės, saugumo ir teisingumo erdvė | Mokslinių tyrimų politika | Regioninė
plėtra | Saugumas ir gynyba | Socialinė politika | Tarptautinė prekyba | Teisės ir politikos praktinio taikymo vertinimas |
Užimtumas | Užsienio reikalai | Vartotojų apsauga | Vidaus rinka ir muitų sąjunga | Vystymasis ir humanitarinė pagalba
| Žemės ūkis ir kaimo plėtra | Žmogaus teisės

Raktinis žodis APLINKA | aplinkos politika | bendroji prekybos politika | bendroji rinka | BUSP | EKONOMIKA | ekonominė politika |
ENERGETIKA | energetikos politika | energetikos politika | EPS politikos koordinavimas | ES institucijos ir Europos
viešasis administravimas | ES mokslinių tyrimų politika | ES regioninė politika | ES užimtumo politika | europinė
struktūra | Europos socialinė politika | EUROPOS SĄJUNGA | Europos Vadovų Taryba | FINANSAI | fiskalinė politika |
GAMYBA, TECHNOLOGIJOS IR MOKSLINIAI TYRIMAI | institucijų įgaliojimai (ES) | klimato kaitos politika |
konkurencingumas | laisvės, saugumo ir teisingumo erdvė | mokesčiai | moksliniai tyrimai ir intelektinė nuosavybė |
piniginė ekonomika | plėtros politika | PREKYBA | prekybos politika | regionai ir regioninė politika | SOCIALINIAI
KLAUSIMAI | socialiniai reikalai | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | VERSLAS IR KONKURENCIJA |
verslo organizavimas

Santrauka In this fourth edition of the overview of European Council Conclusions, presented in the form of a Rolling Check-List of
Commitments, the European Council Oversight Unit has been monitoring and analysing the delivery of the European
Council on the commitments made in the conclusions of its meetings, as well as its various responsibilities either in law
or on the basis of intergovernmental agreements. The Check-List covers eight broad policy areas:  Financial and
Economic Affairs;  Employment and Social Policies;  Competitiveness;  Climate and Energy Policy;  Freedom, Security
and Justice;  External Policies;  Development; and  Regional Policy.  This compendium is designed to assist the
Parliament in exercising its important oversight role in the months and years ahead.
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Sovereign Bond Purchases and Risk Sharing Arrangements:  Implications for Euro-Area Monetary Policy
Publikacijos rūšis Išsami analizė

Datą 15-06-2015
Išorės autorius Daniel GROS (CEPS, Centre for European Policy Studies) ;

Monika BLASZKIEWICZ-SCHWARTZMAN (CASE, Centre for Social and Economic Research) ;
Jens BOYSEN-HOGREFE, Salomon FIEDLER, Nils JANNSEN, Stefan KOOTHS, Claire REICHER and Stefan REITZ
(Kiel Institute for the World Economy) ;
Eddie GERBA and Corrado MACCHIARELLI (LSE, London School of Economics) ;
Angel UBIDE (PIIE, Peterson Institute of International Economics)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bankas | bendra pinigų politika | ES institucijos ir Europos viešasis administravimas | ES investicija | euro zona |

Europos Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | finansavimas ir investavimas | finansinis stabilumas |
finansų rinka | investicijų skatinimas | kredito ir finansų įstaigos | laisvas kapitalo judėjimas | obligacija | piniginiai
santykiai | piniginė ekonomika

Santrauka The notes in this compilation review the main features (size, structure, etc.) of sovereign bond markets in euro area
Member States and discuss, in the relation to the ECB expanded asset purchase programme (EAPP), the  financial
risks the Eurosystem is potentially taking on its balance sheet in view of currently extremely low (negative) yields and
possible shortage of government bonds.
The notes by key monetary experts have been requested by the Committee on Economic and Monetary Affairs
(ECON) of the European Parliament as an input for the June 2015 session of the Monetary Dialogue between
Members of ECON and the President of the ECB.

Išsami analizė EN

ECB Quantitative Easing: What Are the Side Effects?
Publikacijos rūšis Išsami analizė

Datą 15-06-2015
Išorės autorius Grégory CLAEYS, Zsolt DARVAS, Álvaro LEANDRO and Thomas WALSH (Bruegel) ;

Kerstin BERNOTH, Philipp J. KÖNIG, Benjamin BECKERS and Caterina FORTI GRAZZINI (DIW Berlin and Hertie
School of Governance) ;
Andrew HUGHES HALLETT (School of Economics and Finance, University of St Andrews) ;
Christophe BLOT, Jérôme CREEL, Paul HUBERT, Fabien LABONDANCE and Xavier RAGOT (OFCE, Observatoire
Français des Conjonctures Économiques) ;
Karl WHELAN (University College Dublin)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendra pinigų politika | ES institucijos ir Europos viešasis administravimas | ES investicija | euro zona | Europos

Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | finansavimas ir investavimas | finansinis stabilumas | finansų
rinka | investicijų skatinimas | laisvas kapitalo judėjimas | piniginiai santykiai | piniginė ekonomika | pinigų emisija

Santrauka The notes in this compilation analyse the potential side effects of the ECB expanded asset purchase programme
(Quantitative Easing or QE) by focusing on the channels through which monetary policy may affect the distribution of
income and wealth, e.g by favouring financial rather than labour income. The notes also discuss the potential
financial/fiscal risks related to QE through its effects on the allocation of consumption and savings, in the context of an
aging population.
The notes prepared by key monetary experts have been requested by the Committee on Economic and Monetary
Affairs (ECON) of the European Parliament as an input for the June 2015 session of the Monetary Dialogue between
the members of the ECON Committee and the President of the ECB.
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Comparison of Key Figures in the 2015 Stability Programmes and European Commission Spring 2015
Forecast

Publikacijos rūšis Glaustai
Datą 09-06-2015

Autorius ANGERER Jost | BACKMAN Jockum
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonominis prognozavimas | ekonominis rodiklis | ekonominė analizė | ekonominė geografija |

ekonominė padėtis | EPS politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | ES valstybė
narė | euro zona | Europos Komisija | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | nedarbas | piniginiai
santykiai | piniginė ekonomika | stabilumo programa | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | valstybės
finansai ir biudžeto politika | valstybės skola | ūkio augimas

Santrauka The purpose of the two tables below is to show the differences between key indicators included in the 2015 Stability
programmes (SP) of April 2015 and in the May 2015 spring forecasts of the European Commission (EC).

Glaustai EN

Economic Dialogue and Exchange of Views with France - ECON on 7 May 2014
Publikacijos rūšis Briefing

Datą 05-05-2015
Autorius ANGERER Jost | BACKMAN Jockum | FORGACS Annamaria | HRADISKY Martin | MAGNUS Marcel | ZOPPÉ Alice

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EBPO | EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė analizė |

ekonominė geografija | ekonominė padėtis | ekonominė politika | ES statistika | Europa | FINANSAI | GEOGRAFIJA |
makroekonomika | mokesčiai | mokesčių reforma | piniginė ekonomika | politinė geografija | Prancūzija | stabilumo
paktas | struktūrinis patikslinimas | TARPTAUTINĖS ORGANIZACIJOS | tarpvalstybinės organizacijos | valstybės
finansai ir biudžeto politika | valstybės skola | šalies biudžetas

Santrauka This note prepared by the Economic Governance Support Unit presents selected information on the current status of
the EU economic governance procedures and related relevant information in view of an Economic Dialogue with
Michel Sapin, Minister of Finance and Public Accounts of France, in accordance with the EU legal framework, in
particular Article 2a of Regulation 1467 as amended.
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Mapping  the Cost of Non-Europe, 2014 -19 - Third edition (April 2015)
Publikacijos rūšis Tyrimas

Datą 13-04-2015
Autorius DUNNE Joseph

Politikos sritis Aplinka | Ekonomikos ir pinigų klausimai | Energetika | Europos pridėtinė vertė | Europos semestras | Finansiniai ir
bankininkystės klausimai | Laisvės, saugumo ir teisingumo erdvė | Lyčių klausimai, lygybė ir įvairovė | Mokslinių tyrimų
politika | Pramonė | Saugumas ir gynyba | Socialinė politika | Sutarčių teisė, komercinė teisė ir bendrovių teisė |
Tarptautinė prekyba | Transportas | Turizmas | Užimtumas | Užsienio reikalai | Vartotojų apsauga | Vidaus rinka ir
muitų sąjunga | Vystymasis ir humanitarinė pagalba | Švietimas

Raktinis žodis apskaita | bankininkystės teisė | bendra saugumo ir gynybos politika | bendradarbiavimo politika | bendroji rinka |
bendroji transporto politika | EKONOMIKA | ekonominė analizė | ekonominė analizė | elektroninė prekyba | EPS
politikos koordinavimas | europinė struktūra | Europos socialinė politika | EUROPOS SĄJUNGA | FINANSAI | finansų
teisės aktai | kaštų ir naudos analizė | kredito ir finansų įstaigos | laisvas kapitalo judėjimas | pagalbos koordinavimas |
piliečių Europa | piniginė ekonomika | PREKYBA | prekybos liberalizavimas | prekybos susitarimas (ES) | rinkodara |
SOCIALINIAI KLAUSIMAI | socialiniai reikalai | TARPTAUTINIAI SANTYKIAI | tarptautinė prekyba | TRANSPORTAS |
transporto politika | turizmo politika | vartojimas | vartotojų apsauga | VERSLAS IR KONKURENCIJA

Santrauka This study brings together work in progress on a long-term project to identify and analyse the 'cost of non-Europe' in a
number of policy fields.

This concept, first pioneered by the European Parliament in the 1980s, is used here to quantify the potential efficiency
gains in today's European economy from pursuing a series of policy initiatives recently advocated by Parliament - from
a wider and deeper digital single market to better coordinated national and European policies for defence and
development. The benefits may be measured principally in additional GDP generated or a more rational use of public
resources.

The latest analysis suggests that the European economy could be boosted by almost 1.6 trillion euro per year - or 12
per cent of EU-28  GDP (2014) - by such measures over time. The study is intended as a contribution to the on-going
discussion about the European Union’s policy priorities over the current five-year institutional cycle, from 2014 to 2019.
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Economic Dialogue and Exchange of Views with Vice-President Dombrovskis and Commissioner in
ECON on 14 April 2015

Publikacijos rūšis Briefing
Datą 09-04-2015

Autorius ANGERER Jost | FORGACS Annamaria | HRADISKY Martin | MAGNUS Marcel | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė geografija | ekonominė padėtis | ekonominė

padėtis | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | ES
valstybė narė | euro zona | Europos Komisijos narys | EUROPOS SĄJUNGA | Europos Sąjungos finansai | FINANSAI |
finansavimas ir investavimas | fondai (ES) | GEOGRAFIJA | investicijų politika | makroekonomika | piniginiai santykiai |
piniginė ekonomika | struktūrinis patikslinimas

Santrauka Vice-President Dombrovskis and Commissioner Moscovici have been invited to an Economic Dialogue on the
implementation of the 2015 European Semester in accordance with Article 2ab of Council Regulation 1466/97. This
note prebared by Economic Governance Support Unit focuses on the latest developments in the context of the ongoing
European Semester cycle, including the implementation of Country Specific Recommendations, Stability and Growth
Pact, Macroeconomic Imbalances Procedure and briefly presents the state of play in Member States under
Macroeconomic adjustment programme.
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Outcome of the European Council of 19-20 March 2015
Publikacijos rūšis Briefing

Datą 27-03-2015
Autorius DRACHENBERG Ralf | MOERMAN Josephine | TENHUNEN Susanna

Politikos sritis Ekonomikos ir pinigų klausimai | Energetika | EP ir Tarybos priimami teisės aktai | Europos semestras | Finansiniai ir
bankininkystės klausimai | Saugumas ir gynyba | Užsienio reikalai

Raktinis žodis Afrika | Amerika | APLINKA | aplinkos politika | bendroji rinka | BUSP | derybos dėl susitarimo (ES) | EKONOMIKA |
ekonominė geografija | ekonominė padėtis | ekonominė padėtis | ekonominė politika | ENERGETIKA | energetikos
politika | energetikos politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | ES
migracijos politika | Europa | europinė struktūra | Europos kaimynystės politika | EUROPOS SĄJUNGA | Europos
Vadovų Taryba | FINANSAI | finansavimas ir investavimas | GEOGRAFIJA | institucijos generalinis sekretorius |
investicijų politika | Jungtinės Valstijos | klimato kaitos politika | Libija | migracija | piniginė ekonomika | politinė
geografija | Rusija | SOCIALINIAI KLAUSIMAI | struktūrinis patikslinimas | TARPTAUTINIAI SANTYKIAI | tarptautinė
politika | tarptautinės sankcijos | Tunisas | Ukraina

Santrauka As the EPRS Outlook for the Spring European Council foresaw, European Union leaders approved the building blocks
for a European Energy Union, endorsed the Commission's Annual Growth Survey (AGS), linked sanctions against
Russia to the complete implementation of the Minsk agreements, and called for a government of National Unity in
Libya. The Heads of State or Government also appointed Jeppe Tranholm-Mikkelsen as new Secretary General of the
Secretariat-General of the Council.  
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Outlook for the European Council of 19-20 March 2015: Pre-European Council Briefing
Publikacijos rūšis Briefing

Datą 18-03-2015
Autorius BACIAN Izabela Cristina | DE FINANCE Stanislas | DRACHENBERG Ralf | MOERMAN Josephine | TENHUNEN

Susanna
Politikos sritis Ekonomikos ir pinigų klausimai | Energetika | EP ir Tarybos priimami teisės aktai | Europos semestras | Laisvės,

saugumo ir teisingumo erdvė | Užsienio reikalai
Raktinis žodis Afrika | APLINKA | aplinkos politika | BUSP | derybos dėl susitarimo (ES) | ekonominė geografija | ekonominės

sankcijos | ENERGETIKA | energetikos politika | energetikos politika | EPS politikos koordinavimas | ES institucijos ir
Europos viešasis administravimas | Europa | europinė struktūra | EUROPOS SĄJUNGA | Europos Vadovų Taryba |
FINANSAI | finansavimas ir investavimas | GEOGRAFIJA | ginčų sprendimas | investicijų skatinimas | klimato kaitos
politika | Libija | piniginė ekonomika | politinė geografija | prekybos susitarimas (ES) | Rusija | TARPTAUTINIAI
SANTYKIAI | tarptautinis saugumas | tarptautinė politika | tarptautinės sankcijos | transeuropinis tinklas | Ukraina

Santrauka The Spring European Council will focus on building a European Energy Union. The Heads of State or Government will
also exchange views on the economic situation and conclude the first phase of the European Semester for 2015,
which includes giving guidance to Member States for the preparation of their national reforms and the stability or
convergence programmes.  They are also likely to consider the progress on the European Fund for Strategic
Investments (EFSI) and the state of play in the negotiations with the US on the Transatlantic Trade and Investment
Partnership (TTIP). On the external relations agenda, the European Council is expected to discuss relations with
Russia and the situation in Ukraine, in particular the implementation of the Minsk II Agreement, and agree on possible
further steps. The difficult situation in Libya and its security implications for the EU will also be on the agenda. EU
leaders are also expected to prepare the Eastern Partnership Summit in Riga on 21-22 May 2015.
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Interrelation between Financial Stability and Monetary Policy at the Current Juncture
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Santrauka Several years of unconventional monetary policies and exceptionally low interest have improved banks’ health, eased
credit conditions and, ultimately, helped supporting the economy. However, these policies may have undesirable side-
effects that could put financial stability at risk the longer they are in place. For instance, a prolonged period of low
interest rates may encourage banks to roll over nonperforming loans rather than repairing their balance sheets; Long-
term yields may rise from their currently compressed levels, resulting in potentially large losses for bond holders. The
notes in this compilation discuss the main financial stability threats of unconventional monetary policies in an
environment of low interests rates and the interrelation between financial stability and monetary policy at the current
juncture.
The notes have been requested by the Committee on Economic and Monetary Affairs (ECON) of the European
Parliament as an input for the March 2015 session of the Monetary Dialogue between the Members of the ECON
Committee and the President of the ECB.
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ECB Quantitative Easing (QE): Lessons Drawn from QE Experiences Carried Out by Other Major Central
Banks
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analizė | ekonominė geografija | ES institucijos ir Europos viešasis administravimas | euro zona | Europa | Europos
Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | finansavimas ir investavimas | finansinis stabilumas |
GEOGRAFIJA | investicijų skatinimas | Japonija | Jungtinė Karalystė | Jungtinės Valstijos | kredito ir finansų įstaigos |
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Santrauka The notes in this compilation prepared by key monetary experts review the asset purchase programmes (Quantitative
Easing or QE) undertaken by major central banks of developed countries in recent years, discuss their macroeconomic
and financial effects and elaborate on the policy messages relevant for the euro area that can be drawn from these
experiences.
The notes have been requested by the Committee on Economic and Monetary Affairs (ECON) of the European
Parliament as an input for the March 2015 session of the Monetary Dialogue between the Members of the ECON
Committee and the President of the ECB.
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Country Specific Recommendations (CSRs) for 2013 and 2014 for the Euro Area Member States: A
Comparison and an Overview of Implementation
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GEOGRAFIJA | mokesčiai | piniginiai santykiai | piniginė ekonomika | stabilumo paktas | struktūrinis patikslinimas |
valstybės finansai ir biudžeto politika | šalies biudžetas

Santrauka This paper prepared by Economic Governance Support Unit provides a comparison of 2013 and 2014 country specific
recommendations and an assessment of the implementation of 2013 as well as 2014 country specific
recommendations for the Euro Area Member States and a common recommendation to the Euro Area as a whole.
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Country Specific Recommendations (CSRs) for 2013 and 2014 – A Comparison and an Overview of
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Santrauka This paper prepared by Economic Governance Support Unit provides a comparison of 2013 and 2014 country specific
recommendations and an assessment of the implementation of 2013 as well as 2014 country specific
recommendations for the EU Member States and a common recommendation to the Euro Area as a whole.
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POLITIKA | politinė struktūra | įgyvendinimo įgaliojimai | ūkio augimas

Santrauka The European Semester is an annual exercise allowing coordination of the budgetary and economic policies of the
Member States. The 2015 cycle started in November 2014 with the Annual Growth Survey which outlined the main
economic priorities for the EU, and recommended three main pillars to promote growth and economic recovery. The
Survey also proposed to streamline the European Semester, in order to improve the implementation of country-specific
recommendations.
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Summary – Debt Sustainability and Economic Convergence of Euro-Area Member States: Challenges
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investavimas | mokesčiai | mokesčių reforma | nedarbo draudimas | pasiūla ir paklausa | piniginiai santykiai | piniginė
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finansai ir biudžeto politika | valstybės investicija | valstybės skola | VERSLAS IR KONKURENCIJA

Santrauka This note prepared by Economic Governance Support Unit provides a summary of external briefing papers presented
in view of the Economic Dialogue with Eurogroup President Jeroen Dijsselbloem of 24 February 2015. The main
objective of these papers was to analyse and suggest the most  a appropriate policy measures at the euro area and
national levels so as to help bringing debt dynamics on a sustainable path and fostering economic convergence.
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Debt Sustainability and Economic Convergence of Euro-Area Member States: Challenges and Solutions
(Xavier Ragot)
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ekonominė padėtis | ekonominė padėtis | EPS politikos koordinavimas | euro zona | FINANSAI | pasiūla ir paklausa |
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Santrauka Countries within the euro zone are facing three main perils. The first is the problem of nominal divergences, which
materialize in unit labor cost differences. The second is the lack of aggregate demand in Europe. This is the main issue
in the short run. The third is the high level of public debt, which generates an issue of sustainability in some countries,
like Greece. The exclusive focus on both public debt and unit labor costs hasproduced a demand crunch in the euro
area, which is the main cause of the deflation risk and the high current account. The lack of demand is creating
concerns about debt sustainability. A sustainable debt is not in fact a low public debt or a rapidly decreasing public
debt. It is a public debt for which there is no risk of default. The default risk in advanced countries is not an economic
risk, but a political risk. High unemployment and a long-lasting recession are eroding political support for the European
project, which can ultimately reduce countries’ ability to generate a sufficiently high primary budget.All the flexibilitiesin
the current treaty should be used to boost demand in Europe, without increasing the public debt burden of the heavily
indebted countries. As some surplus countries, like Germany, have decided not to use their fiscal space, one efficient
way to promote public demand is to design a public investment plan that is much bigger than the initial Juncker Plan
and is financed by funds backed by either national or European debt, which could be bought by the central bank.In
addition, the European Semester should clearly start with an assessment of the aggregate fiscal and monetary stance
in the euro area so as to provide the desired orientation for the European policy mix. This orientation should be
consistent with country-specific recommendations.
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Debt Sustainability and Economic Convergence of Euro-Area Member States: Challenges and Solutions
(Clemens Fuest)
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Santrauka Several member countries of the Eurozone are plagued by increasing government debt and weak economic growth,
raising concerns about fiscal sustainability. This paper discusses policy options to improve fiscal sustainability,
focusing on two proposals: more public investment and growth oriented tax reforms. In recent years, a significant part
of fiscal adjustment has been achieved by cutting public investment, rather than consumption spending. This suggests
that there is potential for viable investment projects, but additional investment should be financed by a restructuring of
public expenditure, not by additional public debt. Proposals to revise the Stability and Growth Pact towards extending
the room for debt financing of investment or to interpret the existing rules more ‘flexibly’ would undermine the credibility
of the pact and question the committment to fiscal sustainability. Tax policy can contribute to more growth by reducing
taxes on corporate income and labour income, financed through higher taxes on consumption and higher recurrent
taxes on immovable property. There are various options for temporary tax changes which would stimulate private
consumption and investment spending in the short term.

Išsami analizė EN

Debt Sustainability and Economic Convergence of Euro-Area Member States: Challenges and Solutions
(Paolo Manasse)

Publikacijos rūšis Išsami analizė
Datą 23-02-2015

Išorės autorius Paolo Manasse
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EKONOMIKA | ekonominė analizė | ekonominė analizė | EPS politikos koordinavimas | euro zona |

FINANSAI | nedarbo draudimas | piniginiai santykiai | piniginė ekonomika | SOCIALINIAI KLAUSIMAI | socialinė
apsauga | valstybės finansai | valstybės finansai ir biudžeto politika | valstybės skola

Santrauka This paper argues that fiscal convergence in the Euro area has been achieved at the expenses of real divergence in
unemployment, investment and, at least temporarily, growth. Statistical and econometric analysis supports the view
that the current fiscal framework addressed debt sustainability concerns, but imparted a pro-cyclical bias, which
contributed to economic divergence. The recent flexibility guidelines are a step in the right direction, but they are
unlikely to have sizable effects. A reform of the fiscal framework and a mechanism for an intra-European
unemployment insurance scheme is proposed.
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Santrauka The Eurogroup President Jeroen Dijsselbloem has been invited for an Economic Dialogue in line with the EU economic
governance framework, in particular Article 2ab of Council Regulation (EC) 1466/97 as amended by Council
Regulation (EC) 1175/2011. He was appointed by the Eurogroup as its president on 21 January 2013 for a term of two
and a half years. As the President of the Eurogroup, he is also chairing the Board of Governors of the European
Stability Mechanism (ESM). List of all Economic Dialogues is available on ECON homepage.
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Debt Sustainability and Economic Convergence of Euro-Area Member States: Challenges and Solutions
(Paolo Mauro)

Publikacijos rūšis Išsami analizė
Datą 23-02-2015

Išorės autorius Paolo Mauro
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis biudžeto politika | EKONOMIKA | ekonominis prognozavimas | ekonominė analizė | ekonominė analizė | ekonominė

padėtis | ekonominė padėtis | ekonominė politika | ekonominė politika | EPS politikos koordinavimas | euro zona |
euroobligacija | FINANSAI | piniginiai santykiai | piniginė ekonomika | valstybės finansai | valstybės finansai ir biudžeto
politika | valstybės skola | ūkio augimas

Santrauka The Eurozone is at risk of economic stagnation and the crisis has led to the most pervasive and pronounced increase
in government debt-to-GDP ratios since the Second World War. Member countries are facing vastly differing economic
growth rates, with some displaying hardly any recovery since the crisis began. This note puts forward proposals aimed
at fostering economic convergence while ensuring debt sustainability for the member states.

Išsami analizė EN

Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN) in ECON on 12
and 21 January 2015

Publikacijos rūšis Briefing
Datą 16-01-2015

Autorius ANGERER Jost | BACKMAN Jockum | FORGACS Annamaria | MAGNUS Marcel | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bankų priežiūra | bankų sistema | bendradarbiavimo politika | civilinė teisė | EKONOMIKA | ekonominis neatitikimas |

ekonominė analizė | ekonominė padėtis | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos
viešasis administravimas | europinė struktūra | Europos augimo iniciatyva | Europos Centrinis Bankas | EUROPOS
SĄJUNGA | FINANSAI | kredito ir finansų įstaigos | makroekonomika | mokumas | piniginė ekonomika | piniginė
pagalba | struktūrinis patikslinimas | TARPTAUTINIAI SANTYKIAI | TEISĖ | valstybės finansai ir biudžeto politika |
valstybės skola

Santrauka Mr Padoan, Italy's Finance Minister takes part in the ECON meeting on 12.1.2015 in his capacity as outgoing President
of the ECOFIN-Council during the Italian Presidency (July-December 2014).
Mr Reirs, Latvia’s Finance Minister takes part in the ECON meeting on 21.1.2015 in his capacity as incoming President
of the ECOFIN-Council during the Latvian Presidency (January-June 2015).
These two exchanges of views also cover an Economic Dialogue on the implementation of the 2014 and 2015
European Semester Cycles. According to the Treaty of the Union, Member States shall regard their economic policies
as a matter of common concern and shall coordinate them within the Council.
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Wage and Income Inequality in the European Union
Publikacijos rūšis Tyrimas

Datą 15-01-2015
Išorės autorius Christian DREGER (DIW Berlin) ; Enrique LÓPEZ-BAZO, Raul RAMOS,  Vicente ROYUELA and Jordi SURIÑACH

(Barcelona University)
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Teisės ir politikos praktinio taikymo vertinimas | Užimtumas
Raktinis žodis darbo teisė ir darbo santykiai | darbo užmokesčio nustatymas | EKONOMIKA | ekonominė analizė | ekonominė

geografija | ekonominė politika | ES valstybė narė | gamyba | GAMYBA, TECHNOLOGIJOS IR MOKSLINIAI TYRIMAI |
GEOGRAFIJA | globalizacija | kolektyvinės derybos | minimalusis darbo užmokestis | nacionalinė sąskaityba | pajamų
paskirstymas | personalo vadyba ir darbuotojų atlyginimas | statistika | technologijos ir techniniai reglamentai |
technologinis pakeitimas | UŽIMTUMAS IR DARBO SĄLYGOS | veiklos ranga | vienodas darbo užmokestis | žemas
darbo užmokestis

Santrauka This report, provided by Policy Department A for the Committee on Employment and Social Affairs, summarises the
results of the project “Wage Dispersion in the European Union”. It has three objectives: first, to describe the recent
evolution of wage dispersion across EU member states using different definitions of labour earnings and inequality
measures; second, to analyse the relationship between wage dispersion and labour market institutions related to
collective bargaining and minimum wages taking into account recent policy reforms; and, last, to evaluate the impact of
changes in wage inequality on overall income distribution in the EU.

Tyrimas EN

Recent Trends in EU Energy Prices
Publikacijos rūšis Išsami analizė

Datą 19-12-2014
Autorius VERBEKEN Dirk

Politikos sritis Aplinka | Ekonomikos ir pinigų klausimai | Energetika | Europos semestras | Pramonė
Raktinis žodis bešvinis benzinas | defliacija | dyzeliniai degalai | EKONOMIKA | ekonominė analizė | ekonominė geografija |

ekonominė padėtis | ekonominė politika | elektros energija | elektros ir branduolinė energetika | ENERGETIKA |
energetikos politika | energijos kaina | ES statistika | ES valstybė narė | FINANSAI | gamtinės dujos | GEOGRAFIJA |
kainos | kainų mažinimas | naftos pramonė | vartojimo kaina | ūkio augimas

Santrauka This paper was prepared by Policy Department A at the request of the Industry, Research and Energy Committee
(ITRE). Energy prices became more volatile and fell dramatically due to economic, political and structural changes to
the economy. Lasting lower prices will spur global- and EU-wide economic growth. Gas, electricity, and oil product
prices move in parallel, albeit with some delay, and with large differences across EU Member States and commodities.
Furthermore, the recent fall was in several Member States mitigated by an increase in taxes.

Išsami analizė EN

Experiences with the Current EU Economic Governance Framework – Proceedings from a Workshop of
10 December 2014

Publikacijos rūšis Briefing
Datą 16-12-2014

Autorius ANGERER Jost | FORGACS Annamaria | HRADISKY Martin
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis apskaita | bankų sistema | biudžeto politika | darbo užmokesčio kaštai | defliacija | EKONOMIKA | ekonomikos

gyvinimas | ekonominis suartėjimas | ekonominė analizė | ekonominė analizė | ekonominė politika | EPS politikos
koordinavimas | euro zona | FINANSAI | kredito ir finansų įstaigos | piniginiai santykiai | piniginė ekonomika | POLITIKA
| valdžia | valstybės finansai ir biudžeto politika | VERSLAS IR KONKURENCIJA | vykdomoji valdžia ir valstybės
tarnyba

Santrauka This briefing provides a summary of a workshop on the experiences with the current economic governance framework
in the European Union (EU) held in European Parliament on the request of the Economic and Monetary Affairs
Committee. The aim of the workshop was to provide expertise in the context of preparation of the INI report on
stocktaking and future challenges in economic governance (Rapporteur Pervenche Bérès). The workshop focused on
"stocktaking" as regards the current economic governance framework. The presentations given during the workshop
are available on the homepage of the European Parliament.
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Enhancing the Legitimacy of EMU Governance
Publikacijos rūšis Tyrimas

Datą 15-12-2014
Politikos sritis Ekonomikos ir pinigų klausimai | ES demokratija, institucinė ir parlamentinė teisė | Europos semestras | Teisės ir

politikos praktinio taikymo vertinimas
Raktinis žodis bankų sistema | demokratijos stoka | EP galios | EPS politikos koordinavimas | ES institucijos ir Europos viešasis

administravimas | Euro grupė (euro zona) | EUROPOS SĄJUNGA | FINANSAI | fiskalinė politika | institucijų ryšiai (ES)
| kredito ir finansų įstaigos | mokesčiai | nedarbo draudimas | parlamentas | parlamentinė kontrolė | piniginiai santykiai |
piniginė ekonomika | POLITIKA | politinė struktūra | SOCIALINIAI KLAUSIMAI | socialinė apsauga | sprendimų
priėmimo skaidrumas | tarpparlamentinis bendradarbiavimas | teisėtumas | valdžia | vykdomoji valdžia ir valstybės
tarnyba

Santrauka This study investigates ways to enhance the legitimacy of economic governance in the Economic and Monetary Union
(EMU) without introducing Treaty changes. It suggests changes in the governance framework at both the institutional
and economic level. Input-oriented legitimacy can be improved by increasing parliamentary oversight on decisions
related to EMU and increasing the accountability of the Eurogroup. Output-oriented legitimacy can be improved by
strengthening the ability of EMU to reduce the emergence of negative externalities and to mitigate their impact, through
market and fiscal risk-sharing mechanisms.
This study was requested by the EP's Committee on Economic and Monetary Affairs (ECON).

Tyrimas EN

A Selection of Economic, Financial and Social Indicators for Euro Area Member States (2009–2015)
Publikacijos rūšis Išsami analizė

Datą 15-12-2014
Autorius ANGERER Jost | BACKMAN Jockum | HRADISKY Martin

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendrasis vidaus produktas | darbo rinka | darbo rinka | darnus vystymasis | EKONOMIKA | ekonominis rodiklis |

ekonominė analizė | ekonominė geografija | ekonominė politika | ekonominė struktūra | ES statistika | ES valstybė narė
| euro zona | FINANSAI | finansinės paslaugos | GEOGRAFIJA | kainos | kainos | kredito ir finansų įstaigos |
nacionalinė sąskaityba | piniginiai santykiai | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinis rodiklis |
socialinė integracija | socialinė sistema | UŽIMTUMAS IR DARBO SĄLYGOS | valstybės finansai | valstybės finansai ir
biudžeto politika | žinių ekonomika

Santrauka This document includes economic, financial and social indicators for Euro Area Member States since 2009. The data
sources are mainly Eurostat (extracted in November 2014) and the European Commission autumn 2014 forecasts.
Where applicable, the data is based on the new European System of Accounts (ESA 2010) which came into force in
autumn 2014.

Išsami analizė EN

Economic Dialogues and Exchanges of Views with EU Institutions under the European Semester Cycles
Publikacijos rūšis Briefing

Datą 05-12-2014
Autorius HAGELSTAM Kajus

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis daugiašalė priežiūra | EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė padėtis | ES institucija

| ES institucijos ir Europos viešasis administravimas | Euro grupė (euro zona) | EUROPOS SĄJUNGA | Europos
Sąjungos teisė | FINANSAI | makroekonomika | piniginiai santykiai | piniginė ekonomika | reglamentas (ES) |
tarpinstitucinis bendradarbiavimas (ES) | teisinis pagrindas | valstybės finansai ir biudžeto politika | šalies biudžetas

Santrauka This background table summarises the state-of-play of invitations and legal bases of economic dialogues and
exchanges of views with EU Institutions in the 2013 and 2014 semester cycle.

Briefing EN

Economic Dialogue and Exchange of Views with Portugal in ECON on 2 December 2014
Publikacijos rūšis Briefing

Datą 01-12-2014
Autorius ANGERER Jost | BACKMAN Jockum | FORGACS Annamaria | HAUPTMAN Manica | HRADISKY Martin | MAGNUS

Marcel
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Užimtumas
Raktinis žodis bankas | bankų sistema | bendrasis vidaus produktas | biudžetas | biudžeto projektas | darbo rinka | darbo rinka |

EKONOMIKA | ekonominis prognozavimas | ekonominis rodiklis | ekonominė analizė | ekonominė geografija |
ekonominė politika | EPS politikos koordinavimas | Europa | FINANSAI | GEOGRAFIJA | jaunimo nedarbas | kredito ir
finansų įstaigos | nacionalinė sąskaityba | piniginė ekonomika | politinė geografija | Portugalija | struktūrinis
patikslinimas | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | valstybinis planavimas | valstybės finansai ir
biudžeto politika | valstybės skola | šalies statistika

Santrauka This note presents a summary on the current status of the EU economic governance procedures and related relevant
information, in view of an Economic Dialogue with the Portuguese Minister of Finance Maria Luís Albuquerque in
accordance with Article 2a of the Regulation 1467/97 as amended by Regulation 1177/2011 (Excessive Deficit
Procedure) and under Article 14(3) of Regulation 472/2013 (post-programme surveillance).
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Economic Dialogue and Exchange of Views with Commissioner Pierre Moscovici in ECON on 2
December 2014

Publikacijos rūšis Briefing
Datą 01-12-2014

Autorius ANGERER Jost | BACKMAN Jockum | HAGELSTAM Kajus | HRADISKY Martin
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendrasis vidaus produktas | biudžetas | biudžeto politika | biudžeto projektas | EKONOMIKA | ekonominis

prognozavimas | ekonominė analizė | ekonominė geografija | ekonominė politika | EPS politikos koordinavimas | ES
institucijos ir Europos viešasis administravimas | ES valstybė narė | euro zona | Europos Komisijos narys | EUROPOS
SĄJUNGA | FINANSAI | fiskalinė politika | GEOGRAFIJA | mokesčiai | nacionalinė sąskaityba | piniginiai santykiai |
piniginė ekonomika | struktūrinis patikslinimas | tarpinstitucinis bendradarbiavimas (ES) | valstybės finansai ir biudžeto
politika | valstybės skola | šalies biudžetas

Santrauka Commissioner Pierre Moscovici has been invited to an Economic Dialogue (ED) on the European Commission
opinions on the 2015 Draft Budgetary Plans of the Euro Area Member States based on Articles 7 and 15 of EU
Regulation 473/2013. A separate Economic Dialogue on the 2015 AGS and AMR will take place the same day in a
joint ECON and EMPL Committee meeting.
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Economic Dialogue and Exchange of Views with Vice-President Dombrovskis, Commissioner Moscovici
and Commissioner Thyssen in ECON and EMPL on 2 December 2014

Publikacijos rūšis Briefing
Datą 01-12-2014

Autorius BACKMAN Jockum | FORGACS Annamaria | HAUPTMAN Manica | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Užimtumas
Raktinis žodis biudžetas | biudžeto projektas | darbo rinka | darbo rinka | darbo vietų kūrimas | EKONOMIKA | ekonominė analizė |

ekonominė padėtis | ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis
administravimas | ES statistika | euro zona | Europos Komisijos narys | EUROPOS SĄJUNGA | FINANSAI |
finansavimas ir investavimas | fiskalinė politika | investicijų politika | mokesčiai | nedarbas | piniginiai santykiai | piniginė
ekonomika | SOCIALINIAI KLAUSIMAI | socialinis rodiklis | socialinė sistema | struktūrinis patikslinimas |
tarpinstitucinis bendradarbiavimas (ES) | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | ūkio plėtra

Santrauka  Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen have been invited to an Economic
Dialogue on the Annual Growth Survey and the Alert Mechanism Report. The European Commission has also
published its draft opinions on Euro area Member States’ draft budgetary plans. This Economic Dialogue takes place
on the basis of the economic governance framework, notably Article 2-ab of Regulation 1466/97 as amended in 2011.

Briefing EN

Key Features of 2015 Draft Budgetary Plans (DBP)
Publikacijos rūšis Glaustai

Datą 01-12-2014
Autorius ANGERER Jost | HRADISKY Martin

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendrasis vidaus produktas | biudžetas | EKONOMIKA | ekonominė analizė | ekonominė geografija | ekonominė

politika | EPS politikos koordinavimas | ES valstybė narė | euro zona | Europos apskaitos sistema | FINANSAI |
GEOGRAFIJA | išankstinis biudžeto projektas | makroekonomika | nacionalinė sąskaityba | piniginiai santykiai |
piniginė ekonomika | struktūrinis patikslinimas | valstybės finansai ir biudžeto politika | valstybės skola | ūkio statistika

Santrauka The tables compare key features of the (updated) 2015 Draft Budgetary Plans (DBP) with the autumn 2014 forecasts
by the European Commission (EC) and the commitments under the Stability and Growth Pact.

Glaustai EN

Public Finances in Euro Area Member States
Publikacijos rūšis Glaustai

Datą 21-11-2014
Autorius ANGERER Jost

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bendrasis vidaus produktas | biudžetas | biudžeto deficitas | biudžeto išlaidos | biudžeto ištekliai | biudžeto pusiausvyra

| EKONOMIKA | ekonominė analizė | euro zona | FINANSAI | nacionalinė sąskaityba | piniginiai santykiai | valstybės
finansai | valstybės finansai ir biudžeto politika | valstybės skola | ūkio statistika

Santrauka This note gives a short overview of the developments of public finances in the Euro Area Member States; it will be
regularly updated, in particular after the release of new macroeconomic forecasts. The data are based on the concepts
of the new European System of Accounts (ESA 2010) which came into force this autumn.
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Employment and Social Situation in the EU
Publikacijos rūšis Glaustai

Datą 19-11-2014
Autorius FORGACS Annamaria

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Užimtumas
Raktinis žodis darbo rinka | darbo rinka | darbo užmokestis | EKONOMIKA | ekonominė analizė | ekonominė geografija | ES statistika

| ES valstybė narė | euro zona | FINANSAI | GEOGRAFIJA | nacionalinė sąskaityba | nedarbas | personalo vadyba ir
darbuotojų atlyginimas | piniginiai santykiai | skurdas | SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinė atskirtis
| socialinė padėtis | socialinė sistema | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka This note gives a short overview of the developments of employment and social situation in the European Union and in
the euro area; it will be regularly updated, in particular after the release of new macroeconomic forecasts.
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Unconventional Monetary Policy and Financial Market Fragmentation in the Euro Area, Monetary
Dialogue, November 2014

Publikacijos rūšis Išsami analizė
Datą 14-11-2014

Išorės autorius Daniel GROS, Cinzia ALCIDI, Alessandro GIOVANNINI and Diego VALIANTE (Centre for European Policy Studies) ;
Stefan COLLIGNON and Carlo MILANI (Scuola Superiore Sant'Anna and London School of Economics, Centro
Europa Ricerche)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonomikos valdymas (ES) | ekonominis prognozavimas | ekonominė analizė | ekonominė geografija |

ES institucijos ir Europos viešasis administravimas | ES valstybė narė | Euro grupė (euro zona) | euroobligacija |
Europos Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | finansų rinka | GEOGRAFIJA | kredito ir finansų
įstaigos | laisvas kapitalo judėjimas | mažos ir vidutinės įmonės | palūkanos | piniginiai santykiai | piniginė ekonomika |
pinigų politika | VERSLAS IR KONKURENCIJA | įmonių rūšys

Santrauka In this compilation of notes, key monetary policy experts analyse financial markets fragmentation in the euro area,
comment on the role and constraints of the ECB in addressing problems in specific market segments/sectors/countries
at challenging times for (conventional) monetary policy, assess whether the measures so far taken have achieved the
envisaged objectives and consider whether additional unconventional monetary measures shall be envisaged as the
economic recovery is losing momentum. The notes have been requested by the Committee on Economic and
Monetary Affairs (ECON) of the European Parliament as an input for the November 2014 session of the Monetary
Dialogue between the Members of the ECON Committee and the President of the ECB.
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Eurosystem Collateral Policy and Framework, Monetary Dialogue, November 2014
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Raktinis žodis ekonomikos valdymas (ES) | ekonominė geografija | ES institucijos ir Europos viešasis administravimas | ES valstybė

narė | Euro grupė (euro zona) | Europos Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA |
laisvas kapitalo judėjimas | likvidumo kontrolė | obligacija | piniginiai santykiai | piniginė ekonomika | sprendimų
priėmimo skaidrumas

Santrauka The notes in this compilation assess and comment on various aspects of the collateral policy and framework of the
Eurosystem. In particular, the notes consider the economic implications associated with the current ECB collateral
policy for asset allocation and relative asset price developments in a cross-country perspective. The notes have been
requested by the Committee on Economic and Monetary Affairs (ECON) of the European Parliament as an input for
the November 2014 session of the Monetary Dialogue between the Members of the ECON Committee and the
President of the ECB.

Išsami analizė EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 90

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_ATA(2014)528776
http://www.europarl.europa.eu/RegData/etudes/ATAG/2014/528776/IPOL_ATA(2014)528776_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2014)587298
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2014)587298
http://www.europarl.europa.eu/RegData/etudes/IDAN/2014/587298/IPOL_IDA(2014)587298_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2014)587299
http://www.europarl.europa.eu/RegData/etudes/IDAN/2014/587299/IPOL_IDA(2014)587299_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


Commitments Made at the Hearing of Jyrki Katainen - Commissioner-Designate
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Raktinis žodis darbo vietų kūrimas | EKONOMIKA | ekonominė geografija | ekonominė padėtis | ekonominė struktūra | ES institucijos
ir Europos viešasis administravimas | ES investicija | Europa | Europos Komisijos narys | EUROPOS SĄJUNGA |
FINANSAI | finansavimas ir investavimas | GEOGRAFIJA | institucijos pirmininko pavaduotojas | investicijų politika |
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valstybės tarnyba | įmonių rūšys | ūkio augimas

Santrauka This Briefing summarises the commitments made at the hearing of JYRKI KATAINEN Vice-President of the
Commission, Commissioner designate for Jobs, Growth, Investment and Competitivenes.
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Commitments Made at the Hearing of Marianne Thyssen - Commissioner-Designate
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skyrimas | neįgalusis | parlamento darbas | POLITIKA | politinė geografija | profesinis mokymas | profesinė kvalifikacija
| SOCIALINIAI KLAUSIMAI | socialiniai reikalai | socialinis dempingas | socialinis dialogas (ES) | socialinis poveikis |
socialinė sistema | suaugusiųjų švietimas | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS | viešas svarstymas |
švietimas | ŠVIETIMAS IR RYŠIAI

Santrauka Briefing summarises the commitments made at the hearing of Marianne Thyssen Commissioner designate  for
Employment, Social Affairs, Skills and Labour Mobility.
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Study in Focus: Can We Measure the Performance of the Single Market?
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politikos koordinavimas | ES teisės taikymas | europinė struktūra | EUROPOS SĄJUNGA | Europos Sąjungos padėtis |
Europos Sąjungos teisė | FINANSAI | kainos | kainų indeksas | piniginė ekonomika | struktūrinė politika

Santrauka This paper presents the main findings of the study on "Indicators for measuring the performance of the Single Market -
Building the Single Market Pillar of the European Semester" (PE 518.750).
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Commitments Made at the Hearing of Valdis Dombrovskis - Commissioner-Designate
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Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis darbo teisė ir darbo santykiai | dokumentacija | EKONOMIKA | ekonominė ir pinigų sąjunga | ekonominė politika | ES

institucijos ir Europos viešasis administravimas | Europos Komisijos narys | EUROPOS SĄJUNGA | FINANSAI |
institucijų ryšiai (ES) | minimalusis darbo užmokestis | narių skyrimas | perduotoji įstatymų leidyba | personalo vadyba
ir darbuotojų atlyginimas | piniginė ekonomika | POLITIKA | SOCIALINIAI KLAUSIMAI | socialinis dialogas (ES) |
socialinis rodiklis | socialinė sistema | struktūrinis patikslinimas | UŽIMTUMAS IR DARBO SĄLYGOS | viešas
pareiškimas | vykdomoji valdžia ir valstybės tarnyba | ŠVIETIMAS IR RYŠIAI

Santrauka This is note summarises the commitments taken at the hearing of Valdis Dombrovskis.
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Santrauka This is note summarises the commitments taken at the hearing of Pierre Moscovici.
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Fiscal and Macro-Structural Challenges and Policy Recommendations for the Euro Area and its Member
States under the 2014 Semester Cycle - Summary
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valstybės investicija

Santrauka On 4 September 2014, the Committee for Economic and Monetary Affairs (ECON) held an Economic Dialogue with the
Eurogroup President. Three in-depth analyses were provided to Members in advance of this dialogue on Fiscal and
macro-structural challenges and policy recommendations for the Euro Area and its Member States under the 2014
Semester Cycle. These papers were prepared by renowned experts, namely 1) P. Bofinger; 2) J.F. Kirkegaard and 3)
D. Gross and C. Alcidi. This note summarises their main policy recommendation.
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| institucijų ryšiai (ES) | piniginiai santykiai | plėtros politika | struktūrinis patikslinimas | valstybės finansai ir biudžeto
politika | ūkio augimas

Santrauka The paper gives an overviws of how Member States have implemented the Country Specific Recommendations
received in 2013.
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The Consequences of Persistent Inflation Differentials for the Conduct of a Common Monetary Policy,
Monetary Dialogue, September 2014

Publikacijos rūšis Išsami analizė
Datą 15-09-2014

Išorės autorius Karl WHELAN (University College Dublin) ;
Zsolt DARVAS, Olga TSCHEKASSIN and Guntram WOLFF (Bruegel) ;
Anne SIBERT (Birkbeck, University of London and Centre for Economic Policy Research)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonomikos valdymas (ES) | ekonominis prognozavimas | ekonominė analizė | ekonominė geografija |

ekonominė padėtis | ES institucijos ir Europos viešasis administravimas | ES valstybė narė | Euro grupė (euro zona) |
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Santrauka After the adoption of the single currency, inflation differentials in euro-area countries have persisted. Countries with
inflation persistently higher (lower) than the average have experienced lower (higher) real interest rates. This has led to
divergent developments in competitiveness and, in some countries, to excessive private and public borrowing, real
estate bubbles and to postpone budgetary consolidation efforts. In this compilation of notes, key monetary policy
experts analyse the consequences of persistent inflation differentials for the conduct of common monetary policy for
the euro area. The notes have been requested by the Committee on Economic and Monetary Affairs (ECON) of the
European Parliament as an input for the September 2014 session of the Monetary Dialogue between the Members of
the ECON Committee and the President of the ECB.

Išsami analizė EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 92

https://www.europarl.europa.eu/thinktank/lt/document/IPOL_BRI(2014)528772
http://www.europarl.europa.eu/RegData/etudes/BRIE/2014/528772/IPOL_BRI(2014)528772_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_ATA(2014)528765
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_ATA(2014)528765
http://www.europarl.europa.eu/RegData/etudes/ATAG/2014/528765/IPOL_ATA(2014)528765_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_ATA(2014)528763
http://www.europarl.europa.eu/RegData/etudes/ATAG/2014/528763/IPOL_ATA(2014)528763_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2014)536283
https://www.europarl.europa.eu/thinktank/lt/document/IPOL_IDA(2014)536283
http://www.europarl.europa.eu/RegData/etudes/IDAN/2014/536283/IPOL_IDA(2014)536283_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice
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Euro Area, Monetary Dialogue, September 2014

Publikacijos rūšis Išsami analizė
Datą 15-09-2014

Išorės autorius Daniel GROS, Cinzia ALCIDI and Alessandro GIOVANNINI (Centre for European Policy Studies) ;
Charles WYPLOSZ (Graduate Institute of International and Development Studies)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonomikos valdymas (ES) | ekonominis prognozavimas | ekonominė analizė | ekonominė geografija |

ES institucijos ir Europos viešasis administravimas | ES valstybė narė | Euro grupė (euro zona) | Europos Centrinis
Bankas | EUROPOS SĄJUNGA | FINANSAI | finansavimas ir investavimas | GEOGRAFIJA | ilgalaikis finansavimas |
kredito ir finansų įstaigos | kredito įstaiga | piniginiai santykiai | piniginė ekonomika | pinigų politika

Santrauka This compilation looks at the pros and cons of the of Targeted Longer-Term Refinancing Operations (TLTROs). The
notes discuss whether the TLTROs framework may prove effective to enhance the functioning of the monetary policy
transmission mechanism by supporting bank lending to the real economy. The notes have been requested by the
Committee on Economic and Monetary Affairs (ECON) of the European Parliament as an input for the September
2014 session of the Monetary Dialogue between the Members of the ECON Committee and the President of the ECB.
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metodas | ŠVIETIMAS IR RYŠIAI

Santrauka This study, prepared by Policy Department A at the request of the Committee on Internal Market and Consumer
Protection (IMCO), analyses the possibility and challenges of defining a monitoring and evaluation system to measure
the economic and regulatory performance of the Single Market, to be used in the context of the European Semester
exercise. Based upon their research, the authors conclude that an integrated measurement system can be devised to
perform this function, by combining different methodologies, including composite indicators, sets of indicators, sectoral
tools and qualitative assessments. With respect to regulatory indicators, it is relatively easier to design tools that could
directly result in policy recommendations addressed to the EU institutions and Member States, possibly based on the
‘Single Market Gap’ composite indicator proposed in this study. With respect to economic indicators, additional care
and qualitative assessment would need to be employed to extrapolate policy recommendations from any set of
indicators.
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Santrauka The briefing is drafted in advance of the Economic Dialogue with the President of the Eurogroup, which will take place
in ECON on 4 September 2014.
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Santrauka This in-depth review presents the fiscal and macro-structural challenges and policy recommendations for the Euro
Area and its Member States under the 2014 Semester Cycle.
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Santrauka This in-depth review presents the fiscal and macro-structural challenges and policy recommendations for the Euro
Area and its Member States under the 2014 Semester Cycle.
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Santrauka This in-depth review presents the fiscal and macro-structural challenges and policy recommendations for the Euro
Area and its Member States under the 2014 Semester Cycle.
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Studies), Gregory CLAEYS (Bruegel) and Anne SIBERT (Birkbeck, University of London and Centre for Economic
Policy Research)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis administravimo skaidrumas | bendradarbiavimo politika | ekonomikos valdymas (ES) | ekonominė geografija | ES

institucijos ir Europos viešasis administravimas | ES valstybė narė | Euro grupė (euro zona) | Europos Centrinis
Bankas | EUROPOS SĄJUNGA | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | pinigų politika |
POLITIKA | sprendimų priėmimo skaidrumas | TARPTAUTINIAI SANTYKIAI | trečioji valstybė | vykdomoji valdžia ir
valstybės tarnyba

Santrauka The notes in this compilation by key monetary policy experts analyse similarities and differences in the crisis reaction
of three major central banks (the ECB, the FED and the BoE) as well as the reasons for their different reactions
(institutional set up, economic reasons etc.). In this context, the notes also assess how successful these 'non-standard
policy measures' have been and how they have affected central banks' balance sheets in terms of volume and
composition. The notes have been requested by the Committee on Economic and Monetary Affairs (ECON) as an
input for the July 2014 session of the Monetary Dialogue between the Members of ECON and the President of the
ECB.

Išsami analizė EN

Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN) - ECON on 22
July 2014

Publikacijos rūšis Briefing
Datą 15-07-2014

Autorius ANGERER Jost | HRADISKY Martin | MAGNUS Marcel | ZOPPÉ Alice
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Užimtumas
Raktinis žodis bankų priežiūra | ECOFIN | EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė geografija |

ekonominė padėtis | ekonominė politika | ES institucijos ir Europos viešasis administravimas | ES statistika | ES
valstybė narė | EUROPOS SĄJUNGA | FINANSAI | fiskalinė politika | GEOGRAFIJA | kredito ir finansų įstaigos |
makroekonomika | mokesčiai | piniginė ekonomika | pirmininkavimas ES tarybai | stabilumo paktas | stabilumo
programa | struktūrinis patikslinimas | valstybės finansai ir biudžeto politika

Santrauka This briefing is prepared in advance of the Economic Dialogue and exchange of views with the President of the Council
which will take place in ECON on 22 July 2014.

Briefing EN

The Strength of the Euro, Monetary Dialogue, July 2014
Publikacijos rūšis Išsami analizė

Datą 15-07-2014
Išorės autorius Daniel GROS, Cinzia ALCIDI and Alessandro GIOVANNINI (Centre for European Policy Studies) ;

Stefan COLLIGNON and Sebastian DIESSNER (Scuola Superiore Sant'Anna, London School of Economics) ;
Ansgar BELKE (University of Duisburg-Essen) ;
Sylvester C.W. EIJFFINGER and Louis RAES (Tilburg University) and
Guillermo DE LA DEHESA (Centre for Economic Policy Research)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Tarptautinė prekyba | Vidaus rinka ir muitų sąjunga
Raktinis žodis ekonometrija | EKONOMIKA | ekonomikos atsigavimas | ekonominė analizė | ekonominė padėtis | ES institucijos ir

Europos viešasis administravimas | ES statistika | euras | euro zona | Europos Centrinis Bankas | EUROPOS
SĄJUNGA | FINANSAI | kainos | kainų pastovumas | piniginiai santykiai | piniginė ekonomika | PREKYBA | tarptautinė
prekyba | tarptautinė prekyba | valiutos kursas

Santrauka The notes in this compilation discuss the challenges for ECB monetary policy stemming from the recent appreciation of
the Euro in the context of a nascent euro area recovery. The notes have been requested by the Committee on
Economic and Monetary Affairs (ECON) as an input for the July 2014 session of the Monetary Dialogue between the
Members of ECON and the President of the ECB.

Išsami analizė EN
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Country Specific Recommendations (CSRs) under the European Semester Cycles 2011, 2012, 2013 and
2014

Publikacijos rūšis Tyrimas
Datą 08-07-2014

Autorius HAGELSTAM Kajus
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis EKONOMIKA | ekonominė analizė | ekonominė analizė | ekonominė geografija | ekonominė politika | ES institucijos ir

Europos viešasis administravimas | ES valstybė narė | euro zona | EUROPOS SĄJUNGA | Europos Sąjungos Taryba |
FINANSAI | fiskalinė politika | GEOGRAFIJA | mokesčiai | piniginiai santykiai | piniginė ekonomika | stabilumo paktas |
struktūrinis patikslinimas

Santrauka The table covers the Country Specific Recommendations addressed to the Member States in 2011, 2012, 2013 and
2014.

Tyrimas EN

Economic Governance as Part of the European Semester Cycle ("6 and 2-pack")
Publikacijos rūšis Glaustai

Datą 29-04-2014
Autorius ANGERER Jost | HAUPTMAN Manica

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis daugiašalė priežiūra | EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė geografija | ekonominė

padėtis | ekonominė politika | ES institucijos ir Europos viešasis administravimas | ES valstybė narė | EUROPOS
SĄJUNGA | Europos Sąjungos finansai | Europos Sąjungos teisė | FINANSAI | GEOGRAFIJA | makroekonomika |
paramos mechanizmas | piniginė ekonomika | stabilumo paktas | stabilumo programa | struktūrinis patikslinimas |
tarpinstitucinis bendradarbiavimas (ES) | teisinis pagrindas | valstybės finansai ir biudžeto politika | šalies biudžetas

Santrauka A short overview of the European Semester and the tools to be use in case of a risk for macroeconomic imbalances, a
risk for sustainability of public finances or Member States with financial difficulties.

Glaustai EN

Monetary Dialogue 2009-2014: Looking Backward, Looking Forward, Monetary Dialogue, March 2014
Publikacijos rūšis Išsami analizė

Datą 14-03-2014
Išorės autorius Gregory CLAEYS, Mark HALLERBERG and Olga TSCHEKASSIN (Bruegel) ; Charles WYPLOSZ (Graduate Institute

of International and Development Studies) ; Karl WHELAN (University College Dublin) ; Anne SIBERT (Birkbeck,
University of London) ; Stefan COLLIGNON (Scuola Superiore Sant'Anna, London School of Economics) ; Ansgar
BELKE (University of Duisburg-Essen) ; Sylvester C.W. EIJFFINGER (Tilburg University) and Guillermo DE LA
DEHESA (Centre for Economic Policy Research)

Politikos sritis Ekonomikos ir pinigų klausimai | ES demokratija, institucinė ir parlamentinė teisė | Europos semestras
Raktinis žodis administravimo skaidrumas | EKONOMIKA | ekonomikos valdymas (ES) | ekonominis prognozavimas | ekonominė

analizė | ekonominė geografija | EP komitetas | ES institucijos ir Europos viešasis administravimas | ES valstybė narė |
Euro grupė (euro zona) | Europos Centrinis Bankas | Europos Parlamentas | Europos Parlamento narys | EUROPOS
SĄJUNGA | FINANSAI | GEOGRAFIJA | piniginiai santykiai | piniginė ekonomika | pinigų politika | POLITIKA |
sprendimų priėmimo skaidrumas | vykdomoji valdžia ir valstybės tarnyba

Santrauka With the European Parliament's 7th legislative (2004-2009) term coming to an end, the notes of this compilation reflect
on the working of the Monetary Dialogue exercise. The notes assess the actual activity of information exchange
between the European Parliament and the ECB, review the past five years of monetary dialogues and make policy
recommendations on how to possibly improve the Monetary Dialogue in the current context of the ECB’s evolving role.
The notes by key monetary experts have been requested by the Committee on Economic and Monetary Affairs
(ECON) as an input for the March 2014 session of the Monetary Dialogue between the Members of ECON and the
President of the ECB.

Išsami analizė EN

Public Hearing with Danièle Nouy, Chair of the Single Supervisory Mechanism
Publikacijos rūšis Briefing

Datą 13-03-2014
Autorius BOURGAULT Cecile | DE FINANCE Stanislas | HAUPTMAN Manica

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bankų priežiūra | bankų sistema | EB institucijų susitarimas | ES institucijos ir Europos viešasis administravimas | euro

zona | Europos Centrinis Bankas | EUROPOS SĄJUNGA | FINANSAI | finansų įstaiga | kredito ir finansų įstaigos |
parlamento darbas | piniginiai santykiai | POLITIKA | politinė struktūra | priežiūros galia | viešas svarstymas

Santrauka This paper provides an overview of the Single Supervisory Mechanism (SSM) and recent developments prior to the
hearing with the Chair of the SSM.
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Exchange of Views with Lithuania on a Possible Euro Adoption
Publikacijos rūšis Briefing

Datą 13-03-2014
Autorius ANGERER Jost | HAUPTMAN Manica

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankininkystė | bendrasis vidaus produktas | EKONOMIKA | ekonominė analizė | ekonominė geografija | ekonominė

politika | ENERGETIKA | energetikos politika | energetikos politika | euras | euro zona | Europa | FINANSAI |
GEOGRAFIJA | kredito ir finansų įstaigos | Lietuva | makroekonomika | nacionalinė sąskaityba | piniginiai santykiai |
piniginė ekonomika | pinigų politika | politinė geografija | struktūrinis patikslinimas | suartėjimo kriterijai | valstybės
finansai ir biudžeto politika | valstybės skola | šalies biudžetas | šalies statistika

Santrauka This paper summarizes the economic situation relevant for euro adoption in Lithuania.
Briefing EN

Economic Dialogue and Exchange of Views with the President of ECOFIN (Greece) - 22 January 2014
Publikacijos rūšis Briefing

Datą 15-01-2014
Autorius HAUPTMAN Manica

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis bankas | bankų sistema | ECOFIN | EKONOMIKA | ekonominis rodiklis | ekonominė analizė | ekonominė geografija |

ekonominė politika | EPS politikos koordinavimas | ES institucijos ir Europos viešasis administravimas | ES užimtumo
politika | Europa | europinė struktūra | Europos augimo iniciatyva | EUROPOS SĄJUNGA | Europos Sąjungos finansai |
FINANSAI | GEOGRAFIJA | Graikija | kredito ir finansų įstaigos | pagalba įmonėms | paramos mechanizmas | piniginė
ekonomika | pirmininkavimas ES tarybai | politinė geografija | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS

Santrauka This paper gives an overview of the ECOFIN priorities of the Greek Presidency, road-map of the 2014 Semester Cycle,
progress in establishing a Banking Union and state-of-play on a genuine EMU.

Briefing EN

Economic Dialogue and Exchange of Views with the President of ECOFIN (Lithuania) - 17 December
2013

Publikacijos rūšis Briefing
Datą 16-12-2013

Autorius HAGELSTAM Kajus
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis bankas | bankų sistema | biudžeto pusiausvyra | EKONOMIKA | ekonominis rodiklis | ekonominė analizė | ekonominė

geografija | ekonominė politika | EPS politikos koordinavimas | Europa | europinė struktūra | Europos augimo iniciatyva
| EUROPOS SĄJUNGA | Europos Sąjungos finansai | FINANSAI | GEOGRAFIJA | kredito ir finansų įstaigos | Lenkija |
pagalba struktūrinei pertvarkai | paramos mechanizmas | piniginė ekonomika | politinė geografija | struktūrinis
patikslinimas | valstybės finansai ir biudžeto politika

Santrauka This paper gives an overview of implementation of Country Specific Recommendations in 2013 Semester Cycle,
progress in establishing a Banking Union, implementation of Stability and Growth Pact, implementation of
macroeconomic imbalance procedure and preparations of December European Council.

Briefing EN

Country Specific Recommendations 2012 and 2013: Comparison and Overview of Implementation
Publikacijos rūšis Tyrimas

Datą 10-12-2013
Autorius HAGELSTAM Kajus

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Užimtumas
Raktinis žodis EKONOMIKA | ekonominė analizė | ekonominė analizė | ekonominė geografija | ES institucijos ir Europos viešasis

administravimas | ES valstybė narė | euro zona | EUROPOS SĄJUNGA | Europos Sąjungos Taryba | Europos
Sąjungos teisė | FINANSAI | GEOGRAFIJA | piniginiai santykiai | rekomendacija (ES) | stabilumo programa | valstybės
finansai ir biudžeto politika

Santrauka Comparison of 2012 and 2013 country specific recommendations and an assessment of the implementation of 2012
country specific recommendations for the EU Member States and a common recommendation to the Euro Area as a
whole.
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Economic Dialogue and Exchange of Views with Malta
Publikacijos rūšis Briefing

Datą 04-12-2013
Autorius HAGELSTAM Kajus

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžeto politika | EKONOMIKA | ekonominis neatitikimas | ekonominė analizė | ekonominė analizė | ekonominė

geografija | ekonominė padėtis | ekonominė politika | Europa | FINANSAI | GEOGRAFIJA | Malta | mokesčiai |
mokesčių reforma | piniginė ekonomika | politinė geografija | stabilumo paktas | struktūrinis patikslinimas | valstybės
finansai ir biudžeto politika | valstybės skola | šalies biudžetas

Santrauka This note presents selected information on the current status of the EU economic governance procedures and related
relevant information in view of an Economic Dialogue with Mr Scicluna Malta's Finance Minister, in accordance with the
EU legal framework, in particular Article 2a of Regulation 1467 as amended.

Briefing EN

Economic Dialogue and Exchange of Views with Vice-President Rehn and Commissioner Andor, ECON
and EMPL on 21 November 2013

Publikacijos rūšis Briefing
Datą 21-11-2013

Autorius ANGERER Jost
Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai
Raktinis žodis biudžetas | biudžeto sudarymas | darbo rinka | darbo rinka | EKONOMIKA | ekonomikos apžvalga | ekonominis

neatitikimas | ekonominė analizė | ekonominė geografija | ekonominė padėtis | ES valstybė narė | euro zona |
FINANSAI | GEOGRAFIJA | kredito ir finansų įstaigos | makroekonomika | nedarbas | paskola | piniginiai santykiai |
SOCIALINIAI KLAUSIMAI | socialinis rodiklis | socialinė sistema | užimtumas | UŽIMTUMAS IR DARBO SĄLYGOS |
ūkio augimas

Santrauka This background note has been drafted in the context of the Economic Dialogue and Exchange of Views with Vice-
President Rehn and Commissioner Andor, that jointly took place in ECON and EMPL on 21 November 2013.

Briefing EN

Country Specific Recommendations 2013 for Euro Area Member States and the Euro Area as a Whole
Publikacijos rūšis Tyrimas

Datą 19-09-2013
Autorius HAGELSTAM Kajus

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Užimtumas
Raktinis žodis dalyvaujančioji valstybė | EKONOMIKA | ekonominė analizė | ekonominė analizė | ES institucijos ir Europos viešasis

administravimas | EUROPOS SĄJUNGA | Europos Sąjungos Taryba | Europos Sąjungos teisė | FINANSAI | piniginiai
santykiai | rekomendacija (ES) | stabilumo programa | valstybės finansai ir biudžeto politika

Santrauka Comparison of 2012 and 2013 country specific recommendations and an assessment of the implementation of 2012
country specific recommendations for the Member States, whose currency is the euro and common recommendation
to the Euro Area as a whole.

Tyrimas EN

Country Specific Recommendations (CSRs) under the European Semester Cycles 2011, 2012 and 2013
Publikacijos rūšis Tyrimas

Datą 19-09-2013
Autorius HAGELSTAM Kajus

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Užimtumas
Raktinis žodis EKONOMIKA | ekonominė analizė | ekonominė analizė | ekonominė geografija | ES institucijos ir Europos viešasis

administravimas | ES valstybė narė | euro zona | EUROPOS SĄJUNGA | Europos Sąjungos Taryba | Europos
Sąjungos teisė | FINANSAI | GEOGRAFIJA | piniginiai santykiai | rekomendacija (ES) | stabilumo programa | valstybės
finansai ir biudžeto politika

Santrauka Comparison of 2011, 2012 and 2013 country specific recommendations for the Member States and a common
recommendation for the Euro Area as a whole.
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Overview of Progress Made by Member States to Reach Their EU2020 Objectives Based on Commission
Assessment of May 2013

Publikacijos rūšis Tyrimas
Datą 19-09-2013

Autorius HAGELSTAM Kajus
Politikos sritis Aplinka | Energetika | Europos semestras | Mokslinių tyrimų politika | Socialinė politika | Užimtumas | Švietimas
Raktinis žodis EKONOMIKA | ekonominė analizė | ekonominė analizė | ekonominė geografija | ES statistika | ES valstybė narė |

FINANSAI | GEOGRAFIJA | stabilumo programa | valstybės finansai ir biudžeto politika
Santrauka Overview of the progress of the Member States to achieve the EU2020 objectives as decided by European Council in

June 2010, particular focus is on the progress made during the last year(s) to reach the EU2020 goals.
Tyrimas EN

The European Dimension in the National Reform Programmes and the Stability and Convergence
Programmes

Publikacijos rūšis Tyrimas
Datą 16-09-2013

Išorės autorius Peter Claeys (Universitat de Barcelona - AQR-IREA, Barcelona, Spain) ,
Christian Dreger (Deutsches Institut für Wirtschaftsforschung - DIW, Berlin, Germany) ,
Rosina Moreno (Universitat de Barcelona - AQR-IREA, Barcelona, Spain) ,
Josep-Lluis Carrion (Universitat de Barcelona - AQR-IREA, Barcelona, Spain) , Maria Carme Riera (Universitat de
Barcelona - AQR-IREA, Barcelona, Spain)

Politikos sritis Aplinka | Ekonomikos ir pinigų klausimai | Europos semestras | Finansiniai ir bankininkystės klausimai | Socialinė
politika | Užimtumas

Raktinis žodis biudžetas | biudžeto kontrolė | EKONOMIKA | ekonominis suartėjimas | ekonominė analizė | ekonominė padėtis |
ekonominė politika | ekonominė struktūra | europinė struktūra | Europos augimo iniciatyva | EUROPOS SĄJUNGA |
FINANSAI | fiskalinė politika | makroekonomika | mokesčiai | piniginiai santykiai | piniginė ekonomika | pinigų
integracija | stabilumo paktas | stabilumo programa | valstybės finansai ir biudžeto politika | ūkio augimas | ūkio reforma

Santrauka This study analyses certain information presented by the Member States in the National Reform Programmes and
Stability and Convergence Programmes submitted to the EU in the framework of the 2013 European Semester.
Examined are macroeconomic forecasts used by national governments, involvement of national parliaments and social
partners in design of the programmes and progress made with the implementation of the 2012 Country Specific
Recommendations.
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Economic Reforms in the Euro Area: Fiscal and Macro-Structural Challenges
Publikacijos rūšis Išsami analizė

Datą 09-09-2013
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Santrauka This paper highlights how recent successful stabilization efforts in the euro area have shifted the main policy challenge
from “acute crisis management” to fighting chronic stagnation. Critical policy challenges concerning euro area financial
sector reforms and the upcoming banking sector balance-sheet assessment and stress test, as well as continuing
reducing excessive inactivity levels are highlighted.
To streamline the Country Specific Recommendations (CSRs), it is advocated to focus the recommendations in the
future solely on structural reform issues, including banking sector reforms, and leaving budgetary surveillance to
dedicated EU procedures. Several proposals to enhance the role of the Euro Group President in promoting the CSRs
agenda are also presented.
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Santrauka The euro area economic situation appears stabilized as concerns about the future of the common currency vanish.
Fiscal consolidation may have been the very reason why the euro area debt crisis was overcome, but implicit debt
mutualisation is a much convincing explanation. Despite this significant improvement, euro area economies have still
to recover from the crisis. 2013 Country Specific Recommendations propose a way out of the crisis, mainly based on
structural reforms and the continuation of fiscal consolidation. We argue here that fiscal consolidation has been a
factor explaining poor economic performance for the years 2010 to 2012 and will probably again be a negative factor
for the years 2013 and 2014. Ease of the fiscal consolidation path, with a string commitment toward long term fiscal
equilibrium, is not sufficient for allowing a clear decrease in unemployment, at least for southern countries. 2013 CSRs
propose some structural reforms for improving growth and reducing unemployment. Among them, labour market
reforms and services sector opening is seen as a major tool for recovery. We point out that such line of reforms may
be set on the wrong timing and is difficult to combine with strong fiscal consolidation. Fiscal consolidation pace should
be slowed, especially for large negative output gap countries, allowing for unemployment reduction and prudent
planning of structural reforms. It is also suggested that a narrative about growth and transition toward a low carbon
economy could be a positive factor needed in CSRs.
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Santrauka Most of the country-specific recommendations (CSRs) of 2012 and 2013 concentrated on the need to reduce budget
deficits and to increase competitiveness. This was particularly the case for the euro area periphery. These two policy
goals remain appropriate, but the CSRs failed to recognise the trade-off between them, especially concerning
countries that have accumulated large external imbalances and now require a significant adjustment in wages and
prices. Internal devaluation will improve competitiveness, but lowering nominal GDP growth will also worsen the debt-
to-GDP ratio.
Moreover, fiscal adjustment, coupled with falling prices, will weaken the domestic corporate sector and in particular
SMEs, which are prevalent in this part of the economy. There is thus a contradiction between these recommendations
and the aim of protecting the SME sector from financing difficulties.
The CSRs on structural reforms are often so vague that they have become of limited meaning. They are ignored by
strong countries and result in activism in weak countries without tangible results.
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Santrauka The July 2013 Council recommendations for the euro area recognise a number of fiscal and macrostructural
challenges, but they do not go far enough in exploiting the policy options rendered possible by the European economic
governance framework. There are particular problems with the Council's suggestions for the euro area as whole,
because these suggestions are not (or are not adequately) reflected by the country-specific recommendations. A major
drawback is that the Council recommendations do not give sufficient importance to symmetric intra-euro area
adjustments. Reference to the euro area's ‘aggregate fiscal stance’ is empty rhetoric. Insufficient attention is paid to
demand management. The most comprehensive recommendations are made on structural reforms (labour markets,
product markets, business environment, and public finance management). While the July/August 2013 Article IV IMF
recommendations on macroeconomic policies could have been also more ambitious in certain aspects, still, they better
correspond to the economic situation of the euro area than the Council’s recommendations. The President of the Euro
Group should continue the discussions on the completion of the economic governance framework, including the
completion of the banking union and the setting-up of a euro-area institution responsible for managing the euro area's
aggregate fiscal stance.

Išsami analizė EN

19-04-2024 Šaltinis : © Europos Sąjunga, 2024 - EP 100

https://www.europarl.europa.eu/thinktank/lt/document/IPOL-ECON_NT(2013)497727
http://www.europarl.europa.eu/RegData/etudes/note/join/2013/497727/IPOL-ECON_NT(2013)497727_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL-ECON_NT(2013)497725
http://www.europarl.europa.eu/RegData/etudes/note/join/2013/497725/IPOL-ECON_NT(2013)497725_EN.pdf
https://www.europarl.europa.eu/thinktank/lt/document/IPOL-ECON_NT(2013)497728
http://www.europarl.europa.eu/RegData/etudes/note/join/2013/497728/IPOL-ECON_NT(2013)497728_EN.pdf
https://www.europarl.europa.eu/portal/lt/legal-notice


Is the Semester Hard-Wired for Austerity or for Growth? (Interparliamentary Committee Meeting, January
2013)

Publikacijos rūšis Tyrimas
Datą 15-02-2013

Išorės autorius Stefan COLLIGNON (Scuola Superiore Sant'Anna, Pisa, Italy) with research assistance by Piero ESPOSITO (Centro
Europe Richerche, Rome, Italy) ,
Hans-Werner SINN (Ifo Institute for Economic Research and University of Munich, Germany) ,
Xavier TIMBEAU (Observatoire Français des Conjonctures Economiques, France)

Politikos sritis Ekonomikos ir pinigų klausimai | Europos semestras
Raktinis žodis EKONOMIKA | ekonominė padėtis | ekonominė politika | EP galios | ES institucijos ir Europos viešasis administravimas

| euro zona | europinė struktūra | Europos judėjimas | EUROPOS SĄJUNGA | FINANSAI | griežto taupymo politika |
infliacija | kainos | kainų kontrolė | konkurencingumas | parlamentas | piniginiai santykiai | POLITIKA |
tarpparlamentiniai ryšiai | tarptautinė teisė | TEISĖ | valstybės suverenitetas | VERSLAS IR KONKURENCIJA | verslo
organizavimas | ūkio augimas

Santrauka During the Interparliamentary Committee Meeting, a debate took place on two key policy issues: the relationship
between effectiveness and political legitimacy of the new framework for European Governance and the difficult
cohabitation between austerity and growth. The need for a more active role of the European Parliament in the central
elements of the European Semester (recommendations) was emphasised, as both accountability and political
legitimacy are insufficiently accounted for. Assessment and policy prescriptions differed more widely when the
austerity-growth nexus was debated, e.g. between those warning about the harsh effects on welfare and long-term
growth induced by the large slack in effective demand and those calling for more tolerance towards market forces to
correct competitiveness differentials and unsustainable current account imbalances between euro area countries.
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Santrauka This study assesses the European Semester’s effectiveness and legitimacy. Effectiveness is constrained by the fact
that spillovers, in particular in the euro area, are insufficiently accounted for and recommendations lack prioritisation
across countries and policy areas. Legitimacy derives from the Council vote. We provide evidence based on a survey
sent to all 27 National Parliaments, which are found to be active in debating central elements of the Semester and
thereby providing national legitimacy. The role of the European Parliament was strengthened with the Six-pack's
introduction of an Economic Dialogue. We propose a non-binding vote by the European Parliament on the Annual
Growth Survey and on final recommendations. For euro area countries, only MEPs of these countries should vote.
Currently discussed steps towards a banking, fiscal and political union may require Treaty changes, which would
provide greater legitimacy at the EU level.
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Santrauka The study sets out 83 indicators for the inclusion of the gender perspective in the evaluation of the Europe 2020
Strategy during the European Semester process. The indicators encompass the five EU 2020 headline targets and will
introduce a gender perspective into the indicators dashboard of the European Semester. The proposal for a WIKI EU
Semester & Gender Equality Web Platform is put forward as an option enhancing contributions and the follow-up of the
European Semester process from a gender equality perspective by civil society organisations.
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Santrauka The European Semester is a new institutional process that provides Member States with ex-ante guidance on fiscal
and structural objectives. The Semester’s goals are ambitious and it is still uncertain how it will fit into the new EU
economic governance framework. We find that Member States are only slowly internalising the new procedure.
Furthermore, the Semester has so far lacked legitimacy due to the minor role assigned to the European Parliament,
the marginal involvement of National Parliaments and the lack of transparency of the process at some stages. Finally,
there remains room to clarify the implications from a unified legal text. In fact, diluting the legal separation of
recommendations on National Reform Programmes and Council opinions on Stability and Convergence Programmes
may compromise effective surveillance and governance. The European Parliament has an important role to play. It
needs hold the Commission and the Council accountable. This and the overall objective of enhancing the new
procedure’s effectiveness and legitimacy can be done by means of a regular Economic Dialogue on the Semester.
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Santrauka This paper considers the role the European Parliament should play under a new European Semester. It begins with a
discussion of what legislatures generally do in economic policy and in fiscal policy in particular. It then considers the
nature of the problem facing European governance and possible institutional changes to address it. It documents one
problem in particular--the Council of Ministers routinely weakens the text of recommendations the Commission
proposes for individual Member States under the Stability and Growth Pact. There is therefore a need for an institution
to keep both bodies accountable. The European Parliament is ideally positioned to play this role. The Parliament
should hold hearings in April of each year to evaluate the performance of the European Commission and Council of
Ministers. These hearings would also provide a useful forum to discuss whether Member States have complied with
their Convergence/Stability Programmes and with their National Reform Programmes.
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